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Ji 30 4 20PH "84
EUNICE AYERS

SATISFACTION: The debt secufed by the within Deed of Trust R GISTER GF DEEBS

together with the nete{s) secured thereby has heen satisfied in full QRSYTH CTY'O'“;C);

This the ._._____ AaY OF et e s 19 _____ .

Stgned: _____._..._: e e e e e m bogx | qZ? pi 338
....................................................................... - ) ~ - QC.
............. - remmmmemmeeeeeeeecemcmcmceeoo-—— | Recording: Time, Book and Page % N m -

Tax Lot No. .. X . ; -;: —— ; Parcel Identitler NO. momeee e oo et me e e e —————
Verlfied. by e e e e i m s e e e m e i o COUNEY o1 EME foooliao_ day of oo mm D 1 M
DY e = e e e e e o e e e e - e ———————————
Mail after :ecnr'iun_g-to ___________________ ——_— —- - et dmemmmmmmmam— e —m e ———

Brief description for the Index

NORTH CAROLINA DEED OF TRUST
THIS DEED of TRUST made this 30  day of &4‘)0 Ar@‘*\‘ 19 F\/ by and between:

GRANTOR TRUSTEE BENEFICIARY

K & E PROPERTIES SUSAN D. WALKER KOYT EVERHART,; JR., AND

EDWARD V. ZOTIAN

Enter in appropriate block for each party: name, address, and, it appropriate, character of entity, c.g. corperation or partnership.

The designation Grantor, Trustee, and Beneticlary as used herein shall include sald parties, their helrs, successors, and assigns, and shall inclode
singular, plural, maseuline, feminine or neuter as required by econtext.

WITNESSETH, That-whereas the Grantor is indebted to the Beneficlary in the principal sum of ----E:Eg-é ______ 1F 9./..]:9..0.--_--____. __________
e T T L T I I T T T T T T T e e m I - Dollars (s--.]: Q.-.Q_Q _____
as evidenced by a promissory note of even date herewlth, the terms of which are incorporated herein by reference. The flnal due date for payment

of said promissory note, ;r not sooner paid, is Ja‘n * 30 3 1985 ’ i

NOW, THEREFORE, as securlty for said debt and a valuable consideration, receipt of which i
sold, given, granted and conveyed and does by these presents bargain, sell, pive, grant and

s hereby acknoivledged, the Grantor has hargalned,
convey 1o sald Trugtee. his heirs, or successors, and ‘assigns,

the parcel(s).of land situated in the City.-of ____E}E_S_EQ_EI:_S_E_]:_G_@_ ............ e emacmmmmmmmmamemm e C o cmccmmee—mamm——— Townsh'fp.l
...Forsyth

..................... County, North Carolina, and more particularly described as follows:

SEE EXHIBIT A

R RN RIS
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L0 HAVE AND TO HOLD:said real property with.all privileges and appurtenances-thereunto belonging, to the said Trustee, his helrs, successors,
and’assigns -forever, upon the trusts, terms-and conditions, and for the uses. hereinafter set forth, : .

. If the Grantor shall:pay the hote secired-hereby in accordance with Its terms,. together with interest thereon, and.any renewals.or extensions
thereof in-whole or in part;.and shall comply with ajl of the covenants, terms, and conditlons of this-desd of trust, then this conveyance shall he null
and.yoid and may be cancelled of record at the request of the Grantor, If, however, there shall be-any default-In any of the covenants, terms, or
condltlons- of the. note secured hereby, or any fallure or neglect to comply with the covenants, terms, or conditions contained: jn this deed of trust,
then and in any of such events, if the ‘default is not made good within Hfteen (15) .days, the note shall, at the option of the Reneflclary, at once
‘become.due and payable. without notlice, and It shall be Jawful for and the duty af the Trustee, upon request of the Beneficlary, to scll the land hereln
conveyed at public auction-for cash; after having first glven such notiee/of hearing as tocommencement .of foreciosure proceedings and obtained such
findings or leave of court as may be then .required by.faw and giving such notlcetand advertising the time and place of such sale in such manner as

may be then provided by law, and upon such and any :resales and upen compliance with the then law .relating to foreclosure procecdings to convey
title .to the purchaser in fee simple, A : ' « -

The proceeds of the Sale shall Afté# the; Trustee retains his commisslon Be applled to the costs of sale, the amonnt due on the note hereby
sccured and otherwlse as required by ithe:then existing Jaw Felating to foreclosures. The Trustee's cominission shall be five per cent of the gross

proceeds of the saie or the minimum sum of §.. LW O ;!_Q.O._-_. whichever is greater, for a completed foreclosure. In the event foreelosure Is com-
menced, but not completed, the Grantor shall:pay all- expenses incurred by Trustee and a _partiai commission computed on five per cent of the out-
standing indebtedness or the above stated minimum- sum,. whichever is.greater, in accordance with the following schedule, to wit: one-foutth thereof

hefore the Trustee issues a notice of Nearing ‘on‘the right fo:foreclose; one-half .thereof after Issuance of said notice; three-fourths thereof after such

hearing; and the greater of the fu.ll*c"?xqgl_ls_slgg'-‘og'gt;l_lnl,mu_m-laner the initiat sale.

And the'sald Grantor does hiereby” covénint and Sgted with-the Trustee as Tolows:

1. INSURANCE. Grantor, shall' keep-all improvements on sald land, now of hersafter erected, constantly Insured for the benefit of the Beneficlary
against loss by firg; }Vh}dstorm fand such other.casualties and contingencles, in such manner and in such companics and for such amounts, not ex-
ceeding that-amount'necessary to“pay-the sum secured by this deed of trust, and as may be satisfactory to the Beneficiary. Grantor shall purchase
stuch insurance, pay-all' premiums therefor, and shall deliver to Beneflciaty such policles along with evidence of premium payvment as lohg as the
note secured hereby remains unpaid. .If Grantor fails to purchase such insurance, pay the premiums therefor or deliver said policies along with evi-
dence of payment of premiums thereon, then Beneficiary, at his.option, may purchase suck insurance. Stuch amounts pald by Beneficiary shall be add-
ed to the Note secured by this Deed of Trust, and shall be due and payable pon demand by Grantor to Beneficlary.

2. TAXES, ASSESSMENTS, CHARGES, Grantor shall pay all taxes, assessments and charges as may be lawfully levled against sald premises
within thirty (30) days after the same shall become due, In the event that Grantor fails to so pay all taxes, assessmenis and charges as herein re-

quired, then Benellciary, at his option, may pay the same and the amounts so paid shall be added to the Note secured by this Deed of Trust, and
shall be due and payable upen demand by Grantor to Beneficlary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial -release of any of the above described property unless a specific provision
providing therefor {s included in this Deed of Trust. In the event a partial release-provision is included fn this Deed of Trust, Grantor must strietly
comply with the terms thereof. Notwithstanding anything herein contxined, Grantor shall not be entitled to any release of property unless Grantor

is not in default and is in full compliance with all of the terms and provisions of the Note, thls Deed of Trust, and any other instrument that may be
securing sald Note.

4. WASTE. The Grantor covenants that he will keep the premises hereln conveyed {n as good arder, repzir and condition as they are now, reason-
able wear and tear excepted, and that he will not commit or permit any waste.

5. WARRANTIES, Grantor covenants with Trustes and Beneflelary that he js seized of the premises In fee simple, has the right to convey the
same in fee simple, that title is marketable and fres and clear of all encumbrances, and that he will warrant and defend the title agalnst the Jawful

clalms“or all persons whomsoever, except for the exceptlons herelnafter stated. Title to the property herelnabove described is subject to the following
exceptions: )

6. SUBSTITUTION OF TRUSTEE. Grantor-and Trustee covenani and agree to and with Beneficlary that in case the saig Trustee, or any succes-
sor trustee, shall die, become incapable of.acting, renounce hls trust, or for other simliar or dissimilar reason become unacceplable to the holder of
the Note, then the holder of the Note may appoint, in_writing, a trustce to take the place of the Trustee; and upon the probate and registration of
the same, the trustee thus appointed shall succeed to all the rights, powers, and duties of the Trustee.

7. CIVIL ACTION, In the event that the Trustee Is named as 2 party to any eivil action as trustee in this Deed of Trust, the Trustee shall be
entitled to employ an attorney at law, including himsell if he Is a licensed attorney, o represent him in sald actlon and the reasonable attorney’'s
fees-of the Trustee In such action shail be paid by Beneficlary and charged to the Note and secured by this Deed of Trust.

n 8. dPRIOR LIENS, Default under the terms of any instrument secured by a lien to which this deed of trust is subordinate shail constitute default
ereunder, -

IN WITNESS WIEREOQF, the Grantor has hereunto set his hand and seal, or if corporate, has caused this instrument to be signed in its

cgrpora.tcurtmme by iis duly authorized offlcers and its scal to be hereunto affixed by authority of its Board o Directors, the day and year first
above wrltten,

{Corperate Name) - K & PRO ‘T
= By Ko LOE _________________________________ +---(SEAL)
__________________ . =
""" =}
By e e e et e et e
Y E _________________________________________________________ {SEAL)
.................................. President et
. O
ATTEST: i T (SEAL)
~
___________________________ ——— e —— fae]
j<a |
—mmwmmmmmme e Secretary (Corporate Seal) g ......................................................... {SEAL)
SEAL-STAMP NORTH caroLwva, ______ Forsyth. .. _____ County.

& I, a Notary Public of the County and State aforesaid, certify that
OFFICIAL seaT

Notary Pubiic, Nartr 2

(5 .

County of Forsy “;.:::_:’

ANN C, WHITL gy
My commission expites May3.?9§én and official stamp or scal, this Ja- day ot -_-..9’
o S

My commisiion expires: -_.‘:5‘/3 !é

M-Zﬁﬁ.—.é“ R A BBt e Grantor,

ally appeared before me this day and acknowledged the exccution of the foregoing instrument. Witness my

—— 19-9‘.’.‘5{

........................ A otary Public
SEAL-STAMP NORTH CAROLINA, oo County.,
1, a Notary Public of the County and State aforesald, certify that ... ___._________ .
E personally came before me this day and acknowledged that ... he ls - ————mmmm———— Secretary of
T N & North Carolina corporation, and that by authority duly
19
& given and as the act of the cotporation, the foregoing instrument was signed in its name By its oo oo
o
;'5 President, sealed with its corperate seal and attested BY tcmeeenan N Secretary.
Witness my hand and official stamp or scal, this ... day of L e » 19 .o .
My commisslon eXpIres: amee e cmc oo Notatry Public

is/ap® certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Rook and Page shown on the
first page hercof.

N.C. Bar {Issoc. Form No. 5 © 1976, Revised 1977,

- PROBATE FEE $1.00 PAID

- ————— - -
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EXHIBIT A

BEIMG knoun and designated as Lot No. 3153
on a plat entitled "Burke Mill Place" Phase 2C

corded in Plat Book 29 _, pege 46 . in
the cffice of the WLEISLEI rr Dcens of
Forsyth County, dorth Carolin and

Together with all rights and cascaents
ap7u1Leuanr to said lot as uPPClrlugllj
enunerated in the Declaration of Covenants,
Conditions and Restrictions issued by Kovt
Everhart Building Company, Inc., and re-
corded in Eook 1425, at page 1145, in the
office of che Reglscer of Deeds of Forsyth
County, North Carclina; and mcubership in
Burke Mill Place Association, Inc.

Subject tu the vegular 1 "ﬂu]l“ ASLABSMENTS
and special ascessnents, 11“3Ldtifn5, and -
rules reserved in said Declaration of Covenants,
Conditions and Restrictions. The Ppblarijon

of Covenants, Conditions and 1;bL11CL10nS is

incorporated herein by referenc By way of
illustration and not by way of llmltallon
sald Declaration provides for (1) Annexation

of additional properties; (2) Prcperty rigihts

of members and their invitees in Association

land including the Common Arvea; (3) Obligations
of members for regular monthly assessmeonts and
special assessments and the effect of nonnayment
thereof; (4) Limitations upon use of Comnon A toag
(5 ) Obligations of Association for exterior
maintenance; aad {(6) Restrictions upoun use of
the land conveyed hercwith.
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