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sDeed drafted by: Archn.bald H. Scales, III Attorney at Law
‘this Deedto:. - S , i P i 4
(Nn_me) B i T (Smet&#smbex)' j o (City) (Stalc) {Zipy
STATEOFNORTH.CAROLINA . . . . PURCHASE MONEY _7#
COUNTY OF FORSYTH . ) ‘ 'DEED OF ‘TRUST

This Indenture, made th;s . 3 @. .day of January 84

D & B PROPERTIES 2, North Carolina L:.mlted Partnershn.p

partiesof the first part, andARCHIBALD H SCALES Iil ‘ Trustee, party of the second part,
and:CHERYL . FULTON, MARTLYN F. BEESON ANDJUDITHL. FLYNN. o the third part:

19:

, by and between

WITNESSETH, Whereas, the said part.¥ - of the first part bemg indebted to said part 1eSof the third part
in the principal sum ofTHIRTY -FIVE THOUSAND AND NO/100 purchase
money of real estate

7z Note To CHeryl F. Fultom f£or 31%.1 eézgie c/ed gynote(sé of eve (htefere“ﬁ.th gsfdl follows:

Dollars for

for 311 666.67 and one note to Judith: . lna
notes is 2014,
the payment whereof the sald part Y oftefi rsi part desire(s) to secure.

NOW, THEREFORE, in consideration of the premises, and in further consideration of one dollar to each in hand pmd the receipt whereof is herchy

acknowledged, thesaidpart_Y_____ofthefirstparth &8 granted, bargained and sold and by these presents do €S prant, bargain, selland convey unto
the said _~Archibald H.Scalesyldke, _ his _ cceessors. or assigns. that certain picee. parcel, lot o tracts of land lying in Forsyth County, and

morc particularly described s follows:  Beginning at an iron stake in the Southeast margin
of State Highway No. 311, one hundred (100) feet South-West
of Intersection of State H1ghway No. 311 and New State
Highway No. 66, R. C. Jones' corner; thence with said R. C. Jones'
line South 41 degrees and 35' East 200 feet to an iron stake, R. C.
Jones' corner; thence South 44 degrees and 55' West with R. C. Jones'
line 75 feet to an iron stake, R. C. Jones' corner; thence North 41
degrees and 35' West with R. C. Jones' line 200 feet to an iron
stake, R. C. Jones' corner in the Southeast margin of State Highway
No.. 311; thence with Southeast margin of State Highway No. 311, North
44 degrees and 55' East 75 feet to the Beginning.

THIS DEED OF TRUST IS GOVERNED BY THE TERMS OF THE ATTACHED SCHEDULE A
WHICH IS INCORPORATED HEREIN.

TO HAVE AND TO HOLD The said prcmlscs together wuth all thc privileges and appurtenances thereto belonging, incident or appertaining thereto, unto the
said d ﬁuslcc —LLS - successors and assigns, in trust for the uses and purposes hereinafter limited, described
and declared. And the said part g;of the first part covcnam{s) with the said Trustecthat ~LE 18  seized of sid premisesin fec,and h 28
the right to convey the same in fee simple; that the same are free fromallencumbrances, and that 1L will warrant and defend the title tothe same against the
claims of any and all persons whamsoever.

PROVIDED, Nevertheless, and on this EXPRESS CONDITION, thatif the said part ¥ of the first part shall fai! or negicct 1o pay the interest on the
afotesaid note(s) as thesaid interest becomes due and payable, or if 33 tshall fail or neglect 10 pay the principal and interest due on any said note(s) at the
ma urily f any (‘;{th_m or if any parhnj said niote(s) shall remain dus and wnpaid, then it shall be the duty of the said Archi bald H

ca Trustee, successors or assigns, at the request of the said partLE_Jof the third part, or ..t:ma_lra5513ns to sell said land
at public auction to the highest bidder for cash at the courthouse door in Winston-Salem, Forsyth County, N.C.. after givingall notices of hearing and sale for the
time and in the manner prescribed by applicable law, and thercafter shall make and deliver to the purchaser thereof a deed therefor, and the said Trustee, after
deducting 5% commission for making said sale, and after applying all expenses necessarily incurred in properly executing the trust herein declared, shall apply the
proceeds of said sale to the discharge and payment of the aforesaid note and interest, then pay the surplus, if any, to the parties entitled to same accordingtolaw.

It is stipulated and agreed that in case the said part _¥__ of the first part shall pay off said note(s) and interest and shall discharge fully the trusts hercin declared
before such sale then the aforesaid premises shall be rcconveyed tothesaid part ¥ ofthefirst partor thetitle hereto be revested according to the provisions
of law, And the said part ~—y—of the first partcovenant 8__and agree .S _that it wil keep all taxes which may be assessed against said premises
promptly paid off, and that they will keep the buildings on premises insurcd against loss or damage by fire, for the benefit of the said part — Y of the third part,
loss, if any, to be madc payable in the policy or policics of insurance 1o said Trustee, as ___hlelcrcst may appear, and in case the said taxes or the premiums
for said insurance should at any time be paid by the said part ies ofthe third part, ar assigns, then the amounts soexpended shall become debis due, shall bear
interest at the rate of six per cent per annum, and their payment wilt be secured by this deed of trust. .

The irrevocable power to appoint a substitute trustee or trusteesis hereby expressly granted to the party of the third part, its successors or assigns, 1o be exercised
atany time hereafter, without notice and without specifying any reason therefor, by filing for record in the office where this instrument is recorded an instrument of
appointment. The part —_¥ of the first part, for themselves, their heirs, executors, administrators, successors and assigns, and the panty of the sccond part herein
named, or that may be substituted hereunder, expressly waive notice of the exercise of this power, and any necessity for making oath or giving bond byanytrustee,
as well as any requirement for application to any court for the removal, appointment or substitution of anytrustee hercunder, and the part — . of the third part,
its successors or assigns, may elect to appoint 2 substitute trustee in accardance with the laws of North Carolina.
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D&B Properties, a North Carolina Limited Partnersh;p,

IN T%ﬁTI\IO\E%\}HEREOF the said_has caused these presents to be executed by its
Kﬁé BHREAXLXX XXX KTARELXXERETSRE _ the day and vear first .above Wwritten.

B Properties
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§TATE OF ORTI—L ?OLINA—*Forsyth County

1, : f : y'a I\fotary Public of Forsyth County, North Carolina, do certify
that_. DO LY J% HAVERROS, General Partnermkxmm of D& B Properties

Jexampersonally appeared before the thlS day and acknowledged the diie etefnimn of the foregomg Deed of Trust
- gny hand-and official “senl, thxs._%_day of__\j¢ : 19927

Motary. Puh!lc.FNerm f’arolmk : /ﬁ K/
County-of Forsyth 44/4 s w Notary Public

RUBY B. ABBOTT ) : =
My commission expires: '5/ - do - ﬁf :

My comm expires Aprit 20, 1935
STATE OF NORTH CAROLINA—Forsyth County

1, .» @ Notary Public of Forsyth County, North Carolina, do certify
that. : . and his wife,

each personally appeared before me thls day and acknowledged the due execution of the foregoing Deed of Trust.
Witness my hand and official seal, this day of , 19

Notary Public

) . My comnmission expires:
STATE OF NORTH CAROLINA—Forsyth County ' '
This day of

s AD, 19, personally came before me,

,» a notary public, ] — who, being by me
{Name of Secretary or Assistant Secratary)

duly sworn, says that he knows the Common. Seal of

{Name of Corparation)

and is acquainted with whoisthe ______ President of said Corporation,

and that he, the said: : , i3 the Secretary of said Corporation,
and saw the said____ : President sign the foregoing instrument, and saw the said Common Seal of said
Corporation affixed to said instrument by said_- President, and that he, the said

: ; » signed his name in attestation of the execution of said instrument in the
{Name of Secretary or Asslstant Becretory)

presence of said__________ President of said Corporation.
Witness my hand and notarial seal, this the day of ., AD, 19

Notary Publie

My commission expires:

STATE OF NORTH CAROLINA—Forsyth County W %‘{
certificate ﬁ

The foregoing (o nexed) W
y? j_l e glve%ﬂnd umwor the officer slgnlng’the certificate_ . passed stpan)
_ INC AR 7)Y,

is (xre) certified to be correct. This thu:.é@day Q%M ‘ AD. 19 g £
; unice Ayers, Register of Deeds

Probate and filing fee $ g Q0 paid. W ﬁ % Bepaty-Assistant
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‘Déeﬂkof Trust from D & B Properties to Judith L. Flymm,
Marilyn F. Beeson and Cheryl F. Fulton

SCHEDULE A

If all or any part of the property or an interest therein
is sold or transferred by Grantor without Beneficia¥iés' ptior
written consent, excluding (a) the creation of a lien or encum-
brance subordinate to this Deed of Trust, (b) the creation of a
purchase money security interest for household appliances, (c)
a transfer by devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leasehold interest
of three years or less not containing an option to purchase,
Beneficiaries may, at their option, declare all the sums secured
by this Deed of Trust to be immediately due and payable.
Beneficiariés shall have waived such option to accelerate if,
prior to the sale or transfer, they and the person to whom the
property is to be sold or transferred reach agreement in writing
that the credit of such person is satisfactory to Beneficiaries
and that the interest payable on the sums secured by this Deed of
Trust shall be at such rate as they shall request. If Beneficiaries
have waived the option to accelerate provided in this paragraph,
and if Grantor's successor in interest has executed a written
assumption agreement accepted in writing by Beneficiaries, they
shall release Grantor from all obligations under this Deed of Trust
and the Notes.

The holder of any of the notes secured by this deed of trust
shall not sell or assign her interest at a discount without first
offering such note to the maker of the note, in writing, at the
same discount. If the maker shall fail to commit to purchase the
note at such discount within 10 days after such offer or shall
fail to consummate such purchase within 30 days after such offer,
this restriction shall be void.

Maker shall keep the improvements now existing or hereafter
erected on the property insured against loss by fire, hazards
included within the term "extended coverage', and such other
hazards as holder may require and in such amounts and for such
periods as holder may require; provided, that holder shall not
require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Deed of Trust.

All insurance policies and renewals thereof shall be in form
acceptable to holder and shall include a standard mortgage clause
in favor of and in form dcceptable to holder. Holder shall have
the right to hold the policies and renewals thereof, and upon
request, all renewal notices and all receipts of paid premiums.

Unless holder and maker otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the property
damaged, provided such restoration or repair is economically fea-
sible and the security of this Deed of Trust is not thereby
impaired. If such restoration or repair is not economically feasible
or if the security of this Deed of Trust would be impaired, the
insurance proceeds shall be applied to the sums secured by this
Deed of Trust, with the excess, if any, paid to maker.

D & B PROPERTIES

By 24/
General Pa er
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