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NOTE MODIEICATION AGBEEMENT | 47/ Cesmnmenn= gD
A4S 0 LUIBREH- /. w P/ el X WA )Y
! Inal Amount of Kets Drigina] Date of Execution and Delvdry Hoie Number Hame and Address In Which Accoun! is Established
THIS AGREELIENT, made and enteredntooa __ 247 . 19803, byanavetween ___do % L Corbs ez
hereinafies called ‘Makesfs)' CITIZENS RATHINAL BANK, 2 North Carolina banking corpovation, hereinatier called *Bank angd
f ) M)’ L0k herelnafter called *Guarantor, whelher ona o more and whethar surety, guarantos, or endorser:
(RO BAL, £z2 y ?.30.47) WITHESSETH:

WHEREAS, Mzker(s} hesettiors axecuted 2 promissory note in favor of Bank which nota is more particutarly kienUfied 2oove and WHEREAS Maker(s) has fequested 1hal sad promissory note be moddied to the limited exlent as 15
hereinatler sel fortn, and WHEREAS, Bank has agreed to such modrication and, WHEREAS, Guarantor, d any, has 2'soagreed 1o said modricalion and enters into this Agresment for the purpose of speciically assenting 10 the feims

INTEREST RATE (One of the foliowing must be sefected Terms not ehecked are delaled.)

(l/)r At tha rate of _@;Q__ percent par anoym,

{ JAtherale ____ __percent perannum 2bove he Prime Rate establishad by Citizens Hational Bank which is curtently
percent per antum nor fall bakew a minimum tot2l rate ol ., percent per annum, and

percent parannum, not 10 excesd 2 maomum total rzte of

——

{  }lincreases or decreases in the tolal rate gus to changes In the Pame fate shall be elfettive on the fizst ¢ay of the manth fdluwingelhu month in which such change of the Prime Rale takes place Inthe event ol muttiple
changes In the Prime Rate during 21y one calendar month peniod, the Prime Rale established by the change next preceding the first d2y of the conth fatlowing such change shall be appliceble

{ )increases or decregses in the tolal rate due 1o changes in the Prime Rates shal pecoee effectve on the calendar day suth changs in the Rrime Rate takes placa

{ JArtherateod .. percentperannumunt! 19 and alter such dale Citizens National Bank has the fight upon thirty days® notice to establish tha Inlerest rate i its descretion

PRIHCIPAL PAYMENT TERMS (One of the tofiowing must be selected FPayment teris not checked are delelzd,)

{ ) Payableoad: . of o 19, (hereinatter seferred toas ““Matunty™} provided demand is not s00%er made

{ ) Payableinone singie payment an 19— (hevinatter referred to as **Maturity™)

(V] payatiein DS F squatconsocuve __PPONTHY  umessas _ P2« O Y- eaeh cormencing on M_L_,wﬁ
(menenly, quariery, semrannud, ¢t)

angd oo the same day of each such caleadar period thereatter and one final Nmnms,ﬁé‘* pf on %4)’ / ] lgé E
{ }tPayablecathe day of ech of the manths listad below and on the same basls each year thereatter unt! pald n fulk,

3 due 19 s due 19 s due 18
H due 19 $ due 19 H due 19
INTEREST PAYMENT TERHS AHD INSURANCE PREMIUM PAYMENT TERMS, IF APPLICABLE (One of the foliowing mus! be selacted [ lermes nof checked are caleted ) 1n additos 1o the following ntezes and isurance

premiums. It 2pplicable, shall be due at such tenes as principal is due in 2ccordance wth he above schedu'e of “"PRINCIPAL PAYMENT TERMS™
[} Payable in fufl at maturity,

{ b/l Payable _MEKAZ__ beginning _ﬂd/ﬁ-_Lj,— wﬂm censecutively on the sama calendar day of #ach such calendar pariod thereatter
{romity, quarierly, semianny, B}

1IF ESTHER QF THE PRI!!&IPAL PRYMERT TERMS ADSACENT TO A 115 SELECTED ABOYE  ONE OF THE FOLLOWING MUSY ALSD BE SELECIED:
{ The payment amount seleciad above under “*PRINCLPAL PAYMERT TERMS™ IS 1o wclyce intetest ang insurance premivm due, If applicadis.
() The payment amount selscted above under *'PRINGIPAL PAYMERT TERMS® 15 NOT fo Include interest or Insurance premium due, i appliicatls,

COLLAT|
F?ﬁ#&ams heretn agree that all colfateral given 25 secunly for the aloresaid promessory nole shall remain 25 collaleral for s2id promussory siote 35 modified hereby,
{ ) 1 marked, the afocesaid promissocy nete heretry moddied is secured by 3 deed of teust o deeds of rust recorded in Book A-EZL atPage 00‘3’ s Bock a1 Page

and Book atPage TH Counly Registry, which ceed(s) of nust are modified to comply with ihe tnoditications ntade by thes Note Moddication Agreemant
() ttmarked, tha atoressid promissory note hereby modifiag is acditionaly secured by the collateral heanaller described as hdlows

11 1ha notp bling modiled wmis:lgfmmls sighed g{morc than one person tha moditisd note shakk be the JOINT ane SEVERAL obligation of ail signers and each: provision of the nole as modrired shad apply toeachand aliof the
$1gners and the propeily and kahtity of each and all of them.

The agreecment herein conlained shalt bind and inure ta the benefil of the successers In Interest heteto and it is expressly understood and agteed [hal Ihis Agreament is 2 modshication only and nat a novation 1115 also exprassly
understood and agreed tha! except for the anove quotsd modficalion(s) sakd promessary note Tha deac{s) of thesd andfor other secunty agreements and 4% singular the lamns and condiions theradl. shall b and r2main in full force
and etfect and 13t this Note Moaicautn Agreemenl shall not retase of atfect the iabilly of a7y Quarantcrs, sureties, of ndXsers on said promissoty noie

IN TESTIMONY WHEREOF. 1he corporate Maker o Guarantor has caused This instrument 1o be execuledinits 1N TESTIMONY WHEREOF each indvidual Maker o Guarantor has heteunto set hisAand and adopted as his seat
he woed USEAL™ appeanng besde bis name, it the day and year fiest 2 faflen

COporate Rame by it

President, attesied Dy its Secietafy, andits

corporate seal fo be herelo atiixed try ocder of s Board of Duecions first duly given, This (ke day and year lirst

- abovs winsh-
. / i — .’/ "
/4 7 N —

. LB L Coemesrson
(}‘M mc;ted in its corparate name by the undersigned oiticer
DY

e ot = (ANRESSEP 0009

} \J NAZr8d msurance 1s provided uress the 5110 be insured under suchcredd Insutance | cesia Crecd Life Insurance purchased teough Bank,
PTTIRY ™ SigRS the appropiiale stalement beloe:  The 1l precuum cost appears below tor the in-

. - Il
cmienS 9 onsilBan ey

ed covering the tarm of the onginal tredd when payments are mads accoraing to
i' 2 THERAL PAYMENT FERMS abive Date of Bath Bofrower 5 be insured
N ! CREDIT LIFE Insurance Premaen - Singleide .

Dale of Buth Bormower/Persont 1 be nsured

{appiicalzie only it Jont Lrle Pramiym Stown above}
1 Oesite Credil Lile and Accicent & Health Insurance ytchased through Bank

Life 5.

CREOIT LIFE AND ACCIDENT & HEALTH Insutance Premium

Any Crai! Jule it Lite a0 Accidant & Health Insurznce ohna connecton with this
jngﬂ ] red subjec to tha terms 3 ans o the pobiCy issued tharewath Borowet/ Person 1 be insured

on the Delow and such Inss @y be cancelied 3t any Lune by such pet- 1 desue peither CRE] i0R CREDIT LIFE AKD ACCIDENT & HEALTH INSURANCE and in
S00[S) URGN wRTlen notthcaton 0 eske  The pefson(s) Sgring bekw walranls e svent crearl tisurance was i faan price to Mocification, in consideration of retung
thai ha/she has not g on1his date and is now it good haalth and tree fiom paysical  of unedrned premium 1 herelry eancel such i 0 retease the shsorance company excepl
fedy auihonze every physiclin zngfoe hocpital 1o gsclose aR of hus fhet  fox any kabitity ansing prior 1a the date of this Modihica) g
1o the cile of this crecit ealension and hzs wiilien bes 28 Deside his
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MOCHLOrOn
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UNCONDITIONAL GUARAHTY AND ENDORSEMENT

-In Graer 10 nducs Ciizens Hatlicnal Bank 1o maxe the koan and extend the czedit to the maker(s) of ths note o the reverse side heseol, the undarsigned GUARANTOR(S, (hereinalter colieCtovety lermed GUARANTOR i considera
Lion of the premeses and olher good and valuable conswderations, and In addiuon 1o all wasranties and obligations imposed by gnqualitied endorsements do heredy uncondilianatly endorse and Juaraniee 1o the holder of the sad nole
which guaranty and encorsament is JOINT and SEVERAL il more than one guaranior, the due and punctual payment of alt Tiabilitles and odligations of maker(sg under sald nole and under the seculity Instrumants grven pursuant
tharetd as and when The same shzl become cus whether by actelerauon, extention, of mociication or otherwise and warvs 2l nolice, presentment for paymend, demand_protest, nolice of protest nonpayment and dishonor and any
sequirement thal any action be brought againg! the makes(s) o any oiher personts) o7 10 fequire that resort ba had to any secunty of 1o any balance(s) of any depostl of cifer accouni(s) o dedlis; or credil(s) tn the books of Bank of
hoides i tavor of maker of ahy other person(s) befose enforcing this endorsement and guaranty. Guaranior furihes agrees that 2il endorsers.and guarantors shall be jointly and severally ound and that tha telease of any one o more
of sas guaranlors Surelies Or endorsers of Lhe secunng of release of 2ty other guarantors sureties of endorsers of the 12king or release of any other collateral as secunity for this instrument or the extension moddficahon of amendment
of any tzcms of satd note shall ot releass of 2ffecl the bﬂi? of tha sald goaraniors () 2oy manner whatsoswer 204 sad endorsers and guarantors waive nolice of acteptance of this Quaranty and ary suth extension medilcation o
amendment of any tarms of said note shall not release of atfect Ihe Iabiily of the sa1d guarantors in any manner whalsoever and sald endorsers and guarantors wanve notice of acceplance of this guaranly and any such extension
modiication of amendment. Further the said guarantor(s) agree thal m the event the boider of this instrument shall institute or Initlate any legal procaedings of Incur any legal expense or atlorneys’ 1ees in exercising any ol the
hoider s nghs of remedies upon defaull, suth expense for allorneys fees up fo the maxmurn amount llowahie by law may be added to ihe batance due and the undersigned shall be Yable dor the payment thereo! as an ad,dmona!
obligalion undar this guaranty, Guaranioes further sbpulats and agree that flean percent (15% ) of the total amouni(s} due hereunder and remaining unpad al tha tima st Is instituled by Bank or holder hereol shall ba deemed to be

reasonable atlorneys iees.
Adeshonal Provisions of Uncondinonal Guaranty and Endorsement

1 Uany process 5 153ued of ordered 1o be served upon the Back seeking fo seize maker's or guaranlor's righls and/or n'1tegest In any bank aceounl maintzined with Bank, the balanca(s) 1o any such accouni(s) shalf immedialely de
geemed 1o have been and shall be SET OFF 2gainst any and all amounts dus by maker and any and all obligations and liabilikes of guarantor hereundet. 25 of ihe time of the issuance of any such wril or process whether or not
maker, guarantor snd/or Bank shall then have been served therewith.

2. Al morues avaiiahie 1o an/or recerved by 8ank or hoider hereol {61 appfication Loward payment ol of reduction of the amount due by makes(s} may be applied by Bank to such individuat debl wn such manner and zpportioned i
such a manner and a1 such times as Bank, 21 its sole discretion may deem suitable o desirable.

3, Guaranior speciically recognizes and agrees that Bank has a securtty alerest in any and ail property cf guarantors which Bank riay hold. owe of have in als possession whethe: by accoun! or by reason of any certilicale of
deposd, bond notz o otherwise and that all such funds are subject i Bank’s right of SET OFF.

4. Guarantor shatt be in delaylt unger this guaranty agreement upon the happening of any of thie {oliowing events, tircumstances of condilions,

{3y Defaull sn payment or perdormance of any of the oblgalion or of any covenant, wa:ran;y or liabitity contained of refected to harein or contained in any othar security tstrument or agreement of maker or guarantor with Baok
whether now existing or hesealter arising with regard 10 the Indebledness evide by the note heteby quaranieed, o

{6} Amy warranty representation of statement mate or furnished to Bank by or oa behalt of the maker of guazanior in connection wilh this guaranty agreemen of 1o induce Bank 1o extand credi or olherwise deal with ethdr
maker or quaranioc proving to have been false in any material respect whan made or fumished; o

(€) Death, dissolution, lemminakon of exisience, insovency, business faiture, appaintment of 2 recerver of any part of 1he properly of, assignment for the benelit of credilors by or the commencemeant of any proceedings under
any slate or {ederal bankrupicy o Insohvency laws by or against maker of quaranior, of

{d) Fature cf a coeporate makes or guarantor 10 malniain his corporate existence in good stahding; o

(&) The asseﬂilsm o making of any setzure, vesting of intecvention by of under authority of any government by which tha management of maker of guaraniar 1s displaced of thes authonty tn the conguct of thew business or their
business is curailed, o

{1} Upon the entry of any monelary judgmient of the zssessment and/or ing of any Luylien against either maker o uarantor of upan the [ssuznce of acy writ ol garushemant or aitachment against any property of dedls due or
fights of maker or quarantor to specifically Include the commencement of 2ny aclicn of procesding 10 seize monies of either owker or guarantor on deposit In any bark account with Bank. or

(g 1t Bank shoutd otherwise deem isedl, afy security inlerest, its collateral of securily propesty, or the debls and obligations of maker quaranteed herelty and hereunder and ‘o 1ha habilities of guarantor hesaunder unsale or n
secure, of

(M) Should Bank In 5204 falth, betievs that th prospect of payment of other pedormance by maker and/o guarantor s impaired.
5. tipon the cecyrance of any of the loregaing events, CiTumsiances o Conddions o defactt, and all of the obligaton evidenced herein and secured of guaranteed heredy shall immedialely be due and payable without rolice

8. Tolbegnd that this quann;y shall b carried oul In full and without kmiting the gBe.nn:rath of the foregoung guarantors heremith upres:llg Walve any fights ary one or more of said quaraniors otherwise might have had ynder provi
slons of NCGS Section 28-7 1 s6q. and/ee other North Cazoiina lzws 10 vequire Bank 1g atiempl lo recovet against maker and/or 1o reafize upon amy Securllies or coltatesal securty which Bank hoids for the chhigalions gvidenced

- oF s&ured hareby, ) i B ) B )
. STATE OF NORTH CATOLINA—Forayth County T RELN BY REFERENCE
L 2 Notary Public of Farsyth County, North Carolina, do certify  dividual Guaranlor has harewuto set his hand and adopted as his seal

that ~and his wife,
each perscnally appexred before me this day and acknowledged the due execution of the foregoing Deed of Trust.

e his name, this the d2y and year ficst abGve writien,

Witress my hand and official seal, this day of 19____.
. (SEAL)
! Notary Public (SEAL)
. ) My commission expires: (SEAL)
! STATE OF NORTH,GAROLINA—Forsyth Count . T =
. OF N = 4 ik dsor {SEAL)
: . . a Notary Public ol Fortyth County, North Carolina, do certify
. tha %@ck and bis wite, _sJune £ Laylfork !

EY

NM\WWAM

exch pcr:knaﬂ?-}i):ﬁ'e“nd befof2Fi6QRIBLIEYI ] acknowedred the due execution of the foregoing Deed of Trust.

" ‘V:fn]:u’%;{“i&“i;r{'&gtﬁp el alma s N dav of Bopi| 153

A RPN Counly of Davidson /_,x_ M -

</ Timethy J., Lowe Lt Z /Q/ L oary Pt
iniM, ENEpEg J'&J‘gr‘"‘b' miﬂmis(éc!piru' S= -8

SYATE OF NOHTH C’A‘RUIJN&:PSETWNM
. nc N
: This day of. 9!’!. AD, 19_8_1. personally came beforeme, .
' e L’L‘]-_Lﬂ.h-l& a notary publie, _@&%%L wha, being by me - -~
deretary)

(Mamr ol Tary Of AMIEADY
duly awarn, says that he knows the Common Seal of_L&__L__ﬁO_CM@tLD N,
. 1ame of Corpoestion) *
and is acquainted with;:QLE%CmL_who is the ——. President of said Corporation.
a¥s]

% and that he, the s1id 2 is them— . Secretary of said Corporation,
and saw the said___ ——President sign the foregoing instrument. and saw the sald Common Seal of said
Carporation affixed to said instrument by asid_____ — President, and that he, the slid___i F.
L Gacne p2 sipned his name in attestation of the execution of said instrument in the -

{Name ol 7 Fes

. presence oé s;i'_h~ \ _ Presigent @l =aid Carporation. nd . ) é mTE o

& ‘\\.‘gzﬁg& W}ié‘bﬁ?ﬂg‘a‘-:ﬁ?fiﬂﬂ;:lﬁhfmlnl —QQJ%Q‘P% ap. 1832 . XL
X .L;,.’} ouaty © ua-..don - Q Notary Public -;;v -7

<7 T .
aﬂcommissio xpires: P Miv-7 T T

e

ttir $] the oflicrs +IEnInZ the crriificile— pasaed Upon-

- STATE OF_IIRRH CARDETRAC R
The foregoing (or annexed) ckﬂ‘xg :

I¥.

B {arc) certified to be correet. ke é &EH"M{‘C;{’ ‘ i W‘;;; 19 @ T N )
I - 3 Eunice Ayers. Register of Degds
Probate foe l.’q‘?’ﬂd. aEE:j‘S“i{IECE: &'E:' ER S d 'ﬁ&jdéﬂlcﬂul_\._ '
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