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NORTH chrouNA........ FORSYTH . .. . .. .. . counre 40

THIS DEED/GF TRUSBT, made and entered into thisthe........ 15th . . dayfol P
[v]

= S eoderil 83
\+--+-L-& B. PROPERTIES, .2 general partnership "of Forsyth County, NG ' e petween

6 firsi parf (whatlier ond o more pérsons). GUARANTY BTATE BANK. Tristos, party of (he second part. and CENTHAL CAROLINA B ANK 5 THUST COMPANY,
ion of the State of North Carclina, party of the third part. ' pary p

WITNESSETH: That Whereas, the party of the third part has agread to lend to the parties of the first part, and has earmarked for the benelit of the parties of the first part,

the sumof 5 . 1 5.0 ,.OQO.’.0.0 e . 1o be advanced from time to time in installments as [ustified bﬁthe progress of construction for the purpose of constructing
8 buliding or buildings and other improvements (hereinafter referred to as improvements} in accordance with the plans and specitications approved or to be approved by
the naﬁz of the third part on the premises herein below described; and wherass, the parties of the first part agree to accent any and all instaliments advanced by the party
of the third part up to the full amount stated above, and whereas, the parties of the first part are Justly indebted to the party of the third part in the-principal sum
ofs,.... 1.50: 000.00........ .. 2ndneve executed their nole of even date herewith in sald sum, with interest thereon from date hereol, at the rate set forth Tn séid
note, with interest being payable in monthly instaliments on all monies advanced by the party of the third part for the benafit of the undersigned payable on the first day of
each month up until and Including the fast day of .........November................. 10 ..83

principal es follows: . . . 1WO, Thousand, Two, Hundred. Eighty~Four

ontha........18t........ dayof...,... JANUary.. . . .19 S.lnnd fike amount onthe same day of each successlve month thereafter until seid principat and
intarest thereon and all monies advanced by the parly of the third part for the baneofit of the undersigned and interest thereon are fully paid it baing understood and agreed
that sald instaliments shall be applied (‘ld)to payment of interest on satd note, (2) to payment of any sums advanced under the terms of said note or this deed of trust for the
benaelit of the parties of the first part. and not otherwise paid, and (3) to the principal of said note:

NOW, THEREFQRE, in considaration of the premlises and of the sum of One Dollar to the partias of the first
of wh'ich is hereby fully acknowladged. and in order to carry out the intention ex
and sold and do by these prasents give, gran?, bargain, seil, alien,

... 8nd payable thereafter in monthly instaliments of interest and

i pBrt in hand paid by the said party of the second part, the receipt
pressed in the premises, the said panies of the first part have given, granted, bargained
assign and convey unto said party of the second part as trustee. and its successors and assigns, all of

that certain lot, fract, or parcal of land lying and beingin .............. Clemmons

........... +vs--.. Township.Countyof.......... FOISYth .. . evenen. ., and State
of North Carclina, bounded and describad as follows: Y v

See attached "Exhibit A".

together with all heating, ptumbing. electrical and air conditioning fixtyres, equipmen! and appurtenances therelo, including floor carpeting. and 2l renewals of
replacements, now or heresfter attached 1o or used in connection with said real estate.

TO HAYE AND TO HOLD said lot, tract, or parcel of land with ait privile
its successors and assigns forever in fee simple And the parties of the fir
and have good right to convey the same in fee simple. that the same are Ir
therelo against the ctaims of all persons whomsoever.

ges and appurtenances thereon and thereto belonging unto the said party of the second part and
st part covenani for themselves and ther heirs and asstgns thal they are seized of said land in fee
@ and clear of all encumbranceas of any kind and that they will forever warrant and defend the hifle

ITI1S UNDERSTQOD AND AGREED 1that the parties of the first part shall Day
lima prescribed by law, shall upon demand of the Bank pay 1o it manthly in advance one-twelfth of the estimated t
current year. shall keep the buildings on said premises msured against loss of damage by fire and windsiorm i such amounts and in such insurance company or companies
as the Bank may require, which policy, of policies, shall be payabie 1o said Bank, as s interest may appear. and be deposited with the Bank to be applied. in case ol foss,
as far as the tame M3y extend or may be necessary to the satisiaction of thus trust If the said parties of the first part shall fail 10 pay said taxes, or other assessments, as and
when said 1axes and assessments shall fall due, of o effect said insurance. or to Reep said property free and clear of encumbrances, the said Sank shall be al tiberty to pay

said 1axes, or other assessments. or 1o eflect said insurance, or to pay off and remove such encumbrances, as the case may be and the amount so advanced shall be deemed
principal money, bearning interest at the rate set forth in said nole and be due and payable on the first day of the next succeeding month,

THE CONDITION OF THIS DEED, HOWEVER, 15 SUCH that if the parties of the first pari. their heirs, executors. administrators, or assigns shall pay or cause to be paid
the interest and principal secured hereby to the party of the third part. shall perform all other obligations hetoin assumed as to the payment of taxes, assessments, insurance
premiums, and monies advenced by the party of the third parl for the purpose of protecting its security, and shall perform and {fully dischargo all covenants and stipulations
as herein required. then this conveyance shall be null and void

il the said parties o! the first part or their heirs, execulors. agmimistratars or assigns shall fail or neglect to pay the monthly instaliments of interest andfor interest and
principal at maturity. as herein provided for at the time and in the mannar set oui hetein. and any snd all othar sums which may become due and payable hereunder, and
shall fail or neglect to keep taithiully each and all of the other agreements and covenants herein made, or in the event of actual or threalened demolition or injury or waste
10 tha premises which may impair the value of the property herein conveyed, or il a receiver should be appointed for or a petition in bankruptcy filed by or agarnst
the parties of the first part or either of them; then and in any or all 0! said events the whole of the debt hereby secured shall immediately become due and payable at
the option of the party of the third part and upon application of thesaid party ol the third part.its successors and assigns., it shall be lawful tor and the duty ofthe said partyo! the
second part of ils successors, and 1t 15 hereby avthornized and empowered o seli

the land and premises hereinbetore described, at public auction 10 the highest bidder for
cash on the premises or a1 the Courthouse Doora  WaNSton—Salem

h 1 . North Carolina, and shall execute and deliver to the purchaser a good and
sutlicient deed in fee simple, discharged of all the right, title. interest, estate and oraperty of the parties of the fust part. Before such sale. the same shall be advertised once

y all taxes. or olher assessments, which may be fevied upon or against said property. within the

axes. assessments and insurance premiums for the

T,
aach week for lour {4} successive weeks in a newspaper published in s _-FO_Syt . County. and by posting notice of the sale al the Courthouse
Door for thinty {30) days prior to s21d sale Qut of the proceeds of said-saile The party of the second part, or its successor, is hereby avthonzed and empowered to pay the
necassary and reasonable cos! and expenses of adverlising and making such sale including a commission of five percent upon the Qross proceeds ol said sale. and pay the
balance of the indebledness secured and inlerest thereon, and all other sums which the party of the thurd part, i1s successors and assigns,may have paid by virtue of the
covenanis and agreements herein contained and pay the surplus, i any, 10 the parties of the lirst part or 1heir legal representatives In making such szle, the party of the
second part may require the successful bidder al any sale to deposit immediately with the party of the second part. cash or certificd check in an 2mount nol 1o exceed
wenty-Tive percent [25%! of hie bid. provided notice of such requirement 1s cantained in the advertisement of the sale The bid may be rejected ¥f the deposit i1s not
tmmedialely made and thereunon the next highest bidder may be declared to be the purchaser Such deposii shall be retunded in case a resale ts had, otherwise, 1 shall
be applied 1o the purchase price

Upon condemnalion of the premises or improvements or any part thereo! the entire unpaid balance of the nole secured hereby shall, at the opuon of the party of the third
part. al ance become due and payable and any amounts paid tor such taking shail be paid to the party of the third pan and be apohed upon the indebledness hereby secured
The Noxe(‘s] secured by this Deed of Teust, at the option of the party o! the hurd part shall become and be due and payadle {onthwith i the parly of the first part shell convoy
$aid premises or if hitle thereto shall become vested 1n any other person of parly in any manner whatsoever, unless the party of the third part shatl, in writing,have expressly
consented lhereto

I1is understood and agreed

that the debt incurred by the note above referred 10 and secured her
that the oblhigalions sncurre

ein by thes deed of trustis given wholly or partly 1o secute future cbl:gations
3 by the advancement o! funds hereunder are 10 be used solely 1= the construciion of Imarovemenis hergin reterred 1o, 1n accordance andn

comphance with the requirements of disinbulion under Loan Agreement tetweenthe parties of tha first part

day ot Aprll .19 83 - which s31d Loan Agreement 15 incorporated herein by reference to the same exteon! and effect as
o lully set forth and made a pan of {tus deed of trust, that the amount ot the obhgahon secured at the dale of

and the party of the third part dated the iith

s insirument s § -0-
that the max:murn amount of the obhgation, ncluding present and fulure oblhganons,

iss  150,000.G0

s ; . 2nd that the penod within which such fulure obligalions may be wcurred may be no more than thurly-six [36] months from the date of
s instrumen:

The parnty of the litst part shali have the orvilege of prepaying the oulstanding debtan whole or 1n pa
Dart. and in such event the note hereby secured shall not be in defaul

due under the monthly installment schedute hrough 1he current monthly instaliment Prowvided howover, that this orovision shall not apply where any part of the real estate
above secured has been released trom under 1his deed of trus? in constderation for sawd advanced payman!

In case ihe party of the third part 2r the party of the second part voluntarnily or otherwise shall become a party 1o any suit or legal proceeding 10 protect the properly herein
conveyed or 1o protect the hen of this deed of trust the sany of the second Dar: and the party of the thed part shall be saved harmless and shall be reawrnbursed by the parlies
of tha hrst pan {or any amounts pand, incluging all reasonable cosls charges and attomney s fees incurced in 30y suil or proceeding. and the same shall be secured by this
deed of trust and us payment enforced as 11 were a part of the cniginal dedt Allsnieresi, costs. expenses and advances Tequired 1o be made 10 protect the secunty of Lo
discharge a baramount ien on the prooetty hereinbelore described shalt be secured hereby withou! litnitation in respect! 1o the amount thereo! and he 2amount S0 advanced
shall bacome 3 ctebl due hereynder and shall bear intetest al the rate specified in The nole and the monies so advanced shall be secured by thrs deed ot trust and this deed
of trust secures all other covenants and agreements contamed i this mnsirument orin the nole hereinbafore referred to

INT FE O TS s Lais s o s o=

NI TNLIMUSY WHERTSUOF 10 33id parhies o7 Yhae Tirst part have hereunto set thewr hands and seals thia W3y and year first above written

which may be secured hereunder 21 any one hme, except as otherwise heren provided.
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- NOTARIAL SEAL HERE ¥, STATE OF NORTH CAROLINA, COUNTY OF ...... FORSYTH, .. R N,
b Y....Nangy, §» HuXst ' - . R aereas . 2 Notary Public of sald County do héraby
gitvynet ... Roy. L.. Landreth and Everette W. Becknex.,.

Witngss my hand and notarial seal. thisthe....... ]-Sth day of

SIGHATURE ﬁ/
of NOTARY
REQUIRED W
My comimission expires........oooeniiiaiae
S m&&m‘?’
NOTARIAL SEAL HERE =, STATE OF NORTH CAROLINA, COUNTY OF ... uvavinunean PN
Y
i e i imr et sean s asinensasaer e araraan Meaemsassueasbabaenana a Notary Public of said County do hereby
P - (13 T
. b o ettt RSOOSR
N %# personally appeared before me this day and gcknowledged the dua execution of the foregoing instrument,
i ;i Witness my hand and notarial seat, thisthe.. ............ Weasaras L T - i 1
- ) SIGNAT URE
H of ROTARY
] REQUIRED o
| 4 L LT T e e A et Notary Public
) 1 My COMMISSION @XPITOS .. i iiieesnnnnsnnrannnansatsaansaniunsssen B
B N
STATE OF NORTH CAROLINA, COUNTY OF co-vvcmranccrannnrnssnsisnsacnnnans
+ NOTARIAL SEAL HERE i, Tr_\ls Is to certily that on this day be.lore MO PrSONANY CEME. . o0ururunniaieniiis eibitiii ittty e s e
. +* with whom | am personaily acquainted, who, being by me first duly sworn, says that
'; .................................................................. L 1 £ 2 presidant and
I 7 35 {1 - sacretary of
A
d o eieusanen amemssemmsesasimaxs sEErssessisesasraes-

. the corporation described in and which executed the foregoing dead of trust, that he knows the common seal of said corporation, that

'1 the seal aflixed {o the foregolng instrument is said common seal and the name of the corporation was subscribed thereto by said
. TP president, and the SaiG....... ccnnsenrsensivserssssnsnmanonns . president and
? ......................... ... secretary subscribed thair names thareto and sald commaon sezl was aflixed alt by order of the board
4 ol diroctors of sald corporation and that the said instrumant is the act and deed o! said corporation.
. Witness my hand and notariat seat thisthe ... .. P Veriaceas day ol o eiieie e 19 .. "
R - - F [SIGNATUR
ot NOTARY
{ReguRep /S .
Notary Public
My commission axpires .18
STATE OF NORTH CAHOUNA.‘ﬂN’n’ OF ... .F_ ................
The faregoing certificate(s) of .. /. M/C?' KR AVAAQA. ... ... eeen vevaeesa-. Notary Public{s)
[ B .F__ORSYTH ................. . County. N. C., s certified to ba correct,
Let tha s53id dood and certiticate be registered.
This __._..... / .......... day ol ..o LA LSS tamaans fraareaana . 19 Ygf
s
Eunice Ayers, Register of Deed
Ce e e P, ' ..................... ke raaEawam. Register of Deeds
PROBATE FEE $1.00 PAID '
............................. Deputy. Register of Deeds
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7 EXHIBIT A

Fd
TRACT 1: BEGINNING at an iron stake located at the northeast corner of a lot conveyed
to Everette W. Beckner and wife, Peggy S. Beckner, by deed recorded in Book 889, page '
481 in the Office of the Register of Deeds of Forsyth County, N. C., said beginning
point also being a corner with the properties of Herman B. Orrell and wife, and Jack W.
Trexler and wife; running thence from said beginning point with the west line of said
Trexler property, South 20° 45' 33" West 185.44 feet to an iron stake; running thence
North 75° 40' 40" West 178.00 feet to a point, and North 75° 35' West 50 feet to an iron
stake located in the center of an access easement hereinafter referred to; running
thence North 73° 00' East 50.00 feet to a point located in the line of said access
easement, and North 66° 48' 34" East 259.80 feet to the point and place of Beginning.
Containing 20,314 square feet and being a part of the property conveyed to Everette W.
Beckner and wife by deed recorded in Book 889, page 481, and being a part of Lot 4ZK,
Block 4209, Clemmons Township, as shown on the Forsyth County Tax Maps.

TRACT 2: BEGINNING at an iron stake located in the center of Arden Street Extension, )
said iron stake being located at the southwest corner of Everette W. Beckner and wife,
Peggy S. Beckner, by deed recorded in Book 889, page 481, in the Office of the Register
of Deeds of Forsyth County, N. C.; running thence from said Beginning point with the
center of Arden Street Extension, North 3° 28' 22" East 145.0 feet to a point, said
point being located at the center of a 60 foot non-exclusive access and utility easement
hereinafter referred to; running thence with the center of said easement, South 84° 00!
East 215.0 feet to a point; running thence South 6° 00' West 128.13 feet to an iron
stake located in the morth line of the Jack W. Trexler and wife, property; running
thence with said Trexler property, South 86° 00' 50" West 211.82 feet to the point and
place of Beginning. Containing 26,850 square feet, more or less. Also being a part of
the property conveyed to Everette W. Beckner and wife by deed recorded in Book 889, page

481, and being a part of Lot 42K, Block 4209, Clemmons Township as shown on the Forsyth
County Tax Maps.

TRACT 3: BEGINNING at an iron stake located in the line of Jack W. Trexler and wife
property, said iron stake being located at the southeast corner of a tract of land
conveyed to Everette W. Beckner and wife by deed recorded in Book 889, page 481, in the
Office of the Register of Deeds of Forsyth County; running thence from said beginning
point with the north line of said Trexler property, South 86° 00' 50" West 213.54 feet
to an iron stake; running thence North 6° 00' East 128.13 feet to a point located in a
60 foot non—exclusive access and utility easement hereinafter referred to; running
thence South 75° 35' East 50 feet to a point, and South 75° 40" 40" East 178.0 feet to
an iron stake located in the west line of the Trexler property; running thence with said
Trexler property, South 20° 45’ 33" West 60.0 feet to the point and place of Beginning.
Containing 20,262 square feet, more or less. Also being a part of the property conveyed
to Everette W. Beckner and wife by deed recorded in Boek 889, page 481, and being a part
of Lot 42K, Block 4209, Clemmons Township as shown on the Forsyth County Tax Maps.

TRACT 4: BEGINNING at an iron stake located at the common corner of the property of
Everette W. Beckner and wife; Herman B. Orrell and wife and Jack W. Trexler and wife;
running thence from said beginning point, South 66° 48" 34" West 259.80 feet to a point
located in the line of a 60 Ioot roadway easement, and South 73° 00' West 50.00 feet to
an iron stake located in the center of said 60 foot non-exclusive access and utility
easement hereinafter referred to; running thence North 27° 35' East 50.0 feet to a point
and North 31° 36' 31" East 163.3%4 feet to an iron stake located in the south line of the
Herman B. Orrell and wife property; running thence with said Orrell property, South 69°
29' 59" East 189.88 feet to the point and place of Beginning. Containing 20,916.95
square feet, more or less. Also being a part of the property conveyed to Everette W.
Beckner and wife by deed recorded in Book 889, page 481, and being a part of Lot 42K,
Block 4209, Clemmons Township as shown on the Forsyth County Tax Map.
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- EXHIBIT A
. (Continued)

TRACT 5: BEGINNING at an iron stake located in the south line of the Herman B. Orrell
property, described in Book 889, page 479; said beginning point also being located North
69° 29' 59" est 189.88 feet from the northeast corner of a tract of land conveyed to
Everette W. Beckner and wife by deed recorded in Book 889, page 481 in the Office of the
Register of Deeds of Forsyth County, N. C.; running thence from said beginning point,
South 31° 36' 31" West 163.34 feet to a poini located in line of 60 foot easement hereinafter
referred to and South 27° 35' West 50.00 feet to an iron stake located in the center of

a cul-de-sac at the end of a 60 foot non-exclusive access and utility easement hereinafter
referred to; running thence South 6° 00' West 20.0 feet to a point; running thence with
the center of said easement, North 84° 00' West 81.97 feet to a point; running thence
North 13° 00' East 30.22 feet to a point; running themce North 12° 51" 32" East 139.72
feet to a point; running thence North 77° 07' 54" East 147.89 feet to an irom stake
located in the south line of the Herman B. Orrell and wife property; running thence with
said Orrell property, South 69° 29' 59" East 11.0 feet to the point and place of Beginning.
Containing 20,271.53 square feet, more or less. Also being a part of the property
conveyed to Everette W. Beckner and wife by deed recorded in Book 889, page 481, and

being a part of Lot 42K, Block 4209, Clemmons Township as shown on the Forsyth County
Tax Map.

TRACT 6: BEGINNING at an iron stake located in the east right of way line of Arden
Street Extension, said iron stake being located South 3° 28" 22" West 118.21 feet from
the northeast corner of the intersection of a tract of land conveyed to Everette W.
Beckner and wife by deed recorded in Book 889, page 481, and the east right of way line
of Arden Street Extension; running thence from said Beginning point, North 86° 31' 38"
West 30.G feet to a point located in the center of Arden Street Extension; running

thence South 3° 28' 22" West 168.64 feet to a point located at the center of the intersection
of a 60 foot non-exclusive access and utility easement hereinafter referred to and Arden
Street Extension; rumning thence with the center of said access and utility easement,
South 84° 00' East 133.03 feet to an iron stake; running thence North 13° 00" East 30.22
feet to a point, and North 12° 51' 32" East 139.72 feet to an iron stake: running thence
North 83° 31' 34" West 130.87 feet to the point and place of Beginning. Containing
24,879.48 square feet. Also being a part of the property conveyed to Everette W. Beckner
and wife, by deed recorded in Book 889, page 48l, and being a part of Lot 42K, Block
4209, Clemmons Township as shown on the Forsyth County Tax Maps.

TRACT 7: BEGINNING at an iron stake located in the east right of way lime of Arden
Street Extension, said iron stake being located at the intersection of the northern line
of the tract of land covneyed to Everette W. Beckner and wife by deed recorded in Book
889, page 481, in the Office of the Register of Deeds of Forsyth County, N. C. and the
east right of way line of Arden Street Extension, said beginning point also being located
at the southwest cornmer of Herman B. Orrell and wife property; running thence with said
Orrell property, South 69° 29' 59" East 285.0 feet to an iron stake; running thence

South 77° 07' S4" West 147.89 feet to an iron stake; running thence North 83° 317 34"
West 160.87 feet to a point located in the center of Arden Street Extension; runniug
thence with the center of said street, North 3° 28' 22" East 118.0 feet to an irom

stake; running thence South 86° 56' 10" East 30.10 feet to the point and place of Beginning.
Containing 22,865.55 square feet. Also being a part of the property conveyed to Everette
W. Beckner and wife by deed recorded in Book 889, page 481, and being a part of Lot 42K,
Block 4209, Clewmons Township, as shown on the Forsyth County Tax Maps.

TOGETHER WITH AND SUBJECT TO a 60 foot non-exclusive access and utility easement as set

out in deed to L & B Properties recorded in Book 1390, page 1804, in the Office of the
Register of Deeds of Forsyth County, N. C.

THIS IS TO CERTIFY that this rider is attached to and made a part of a certain deed of
trust dated April z&’ , 1983, to Guaranty State Bank, Trustee, in the amount of $150,000.00.

L &B erties
B
rd

{)/ﬁ’ General Partner

By

General Partner T—




