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DEED OF TRUST 34

THIS DEED OF TRUST is. made this, , . ., .23th

. THIS DEED OF TRUST is.made this, ,.,, . 5958, ,, v AU day of. ... Febhruary.......... e
19.83., among the Grantor,..... L/ A 1 L0 4 i B
......................... seivarrarnsannsnres (hErEIN BOTTOWEI™ ), e i vt vir s s e s ssrensvesonsonnes
SRR 7)o TS A e | 3T 4 (herein “Trustee”), and the Beneficiary,
ceriedi..Southern National, Mprtgage, Company . cove e ie e iennnennnn , & corporation organized and
existing under the laws of . ., North. Caxoliva.........,........... , whose address is. .. ....ovvinnnenn
........ P.. Q..Box. 32244, .Charlatte, .NC.. 28232.............,.....(herein “Lender™).

BoRROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee and Trustee’s successors and assigns, in trust, with power of sale, the following described
property located in the County of....... Forsgth.......oooeiiiicina. » State of North Carolina:

BEING KNOWN and designated as Unit #14, Building 1 as shown on
a plat or plats entitled Georgetown Condominiums,
Unit Ownership File 1 at Pages 177-181 inclusive,
rerecorded and corrected in Unit Ownership File 1 at Page 182,
in the Office of the Register of Deeds of Forsyth-

C County,
North Carolina, reference to which is herebv made for a more
particular description.

recorded in
and as

. TOGETHER WITH all rights and easements appurtenant to said
unit as specifically enumerated in the "DECLARATION OF
GEORGETOWN CONDOMINIUMS" (which specifically includes a
.0041 percent undivided fee simple ownership interest in and
to the Common Areas of Georgetown Condominiums) as recorded in
the Office of the Register of Deeds of Forsyth County, North
Carolina, in Book 138l at Pages 1531, et. seq., on December
28, 1982, at 9:34 o'clock a.m., and pursuant thereto
membe;sh@p in the Georgetown Condominium Homeowners
Association, Inec., a North Carolina Non-Profit Corporation.

which has the address of . .. .. 611-B Gunsten, Couxt, , WinstancSalem, .....venrue.s. et ieeeenn .o
) [Street] [Cityl
.. North Carolina .. .. ... (herein “Property Address®);

[State and Zip Codel

To Have AND TO HoLp unto Trustee and Trustee’s successors and assigns, forcver, together with all the
improvements now or hercafler crected on the property, and all casements, rights, appurtenances, reats (subject
however to the rights and authoritics given herein to Lender to collect and apply such rents), royaltics, mincral,
.oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafler attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the

property covered by this Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate
if this Deced of Trust is on a leaschold) are heeein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebledness evidenced by Borrower's note dated. . Febxmaxy. .,

“Note"), in the principal sum of , , . Thixty<Qoe, Thousand, Eight .Hundred .and..
................. =~ Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sconer paid, due and payable on,.oouuicann,
vl Haxeh, 1, 2013, .., .o ce e eea o the payment of all other sums, with interest thereon, advanced
in accardance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursvant to paragraph 21 hereof (herein *Future Advances™),

LN A AR I R

Borrower covenants that Borrpwer Is lawfully selsed of the estate hereby conveyed and has the right to grant and
convey the Propeny, that the propersty Is unencumbered, and that Borrower will warrant and defend generally the
title to the Praperty against all elalms and demands, subject (o any declarations, easements o rextrictions Hsted In a
schedule of exceptions 1o caverage In any title insurance polley insuring Lenders Inferest in the Property.
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DEED OF TRUST 34

THIS DEED OF TRUST is made this. . . .., 5th e day of. ... February......... -
19.83., among the Grantor,. ... .. 2 A MEBROPERTIES.........ovvee e et et e ettaea e e e
...... PSSP € 1 {510 B 714 {01017 o) AN R
ceoon Duane Ty Adktson, L., Ceeraraeaaae (herein “Trustee), and the Beneficiary
i Southern, National. Mortgage, CoOmpPany . ..ooeerrrennennnnn. ,  corporation organized and
¢xisting under the.Jaws of . .. North. Caxoliva..........c0cenveenntn ,whose address 15, e cvvvvnenenreens
........ F...Q. .Box. 32246, .Charlatte,.NC..28232.........cvvuy.....(hercin “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and-conveys to Trustcc and Trustec's successors and assigns, in trust, with power of sale, the following described
property located in the County of. ...... Jf 2 =34  + AR , State of North Carolina:

BEING KNOWN and designated as Unit $#14, Building 1 as shown on
a plat or plats entitled Georgetown Condominiums, recorded in
Unit Ownership File 1 at Pages 177-181 inclusive, and as
rerecorded and corrected in Unit Ownership File 1 at Page 182,
in the Office of the Register of Deeds of Forsyth County,

North Carolina, reference to which is hereby made for a more
particular description.

TOGETHER WITH all rights and easements appurtenant to said
unit as specifically enumerated in the "DECLARATION OF
GEORGETOWN CONDOMINIUMS" (which specifically includes a

.0041 percent undivided fee simple ownership interest in and
to the Common Areas of Georgetown Condominiums) as recorded in
the Office of the Register of Deeds of Forsyth County, North
Carolina, in Book 1381 at Pages 1531, et. seq., on December
28, 1982, at 9:34 o'clock a.m., and pursuant thereto
membeyship in the Georgetown Condominium Homeowners
Association, Inc., a North Carolina Non-Profit Corporation.

which has the address of. . . .. 611-B Gunston, Couxt,. Winstan=5alem, .. .vurenererrernernennenenns ,
[Street] Cityl
..North Carolina . . .. (herein “Property Address™);

[State and Zip Code]

To Have aND TO HoLp unto Trustee and Trustee's successors and assipns, forever, topether with all the
improvements now or hereafter crected on the property, and all casements, rights, appurtenances, rents (subject
however to the rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral,

.oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter attached to the

property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the

property covered by this Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate
if this Deed of Trust is on a leaschold) are herein referred to as the “Property”™;

To SECURE to Lender (2) the repayment of the indebtedness evidenced by Borrower's note dated . . Februaxy. ..
.23,. 191%;100' (herein “Note™), in the principal sum of, , , Thizty-0ne, Thousand, Eight .Hundred .and..

e ITTIIooS T =~ Dollars, with interest thereon, providing for monthly installments

of principal and interest, with the batance of the indebtedness, if not sooner paid, due and payableon. .....o0u vt

cees Marebll,, 2013, ... .00t e e s ee e ey o4 the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and

agreements of Borrower herein comtained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances”),

LR R R N R N A A A

Rorrower covenants that Borrpwer is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the property is unencumbered, and that Borrower will warrant and defend generally the
title to the Property against all elaims and demands, subject 10 any declarations, easements or.restrictions listed In a
schedule of exceptions to coverage in any (il insurance policy Insuring Lender's Interest in the Property,
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Unirors CovENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the prineipal of and interest on the
indebtedness-evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust,

2. Funds for Taxes and Insurance. Subject to applicable Iayw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, untii the Note is patd in fuli,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Properly, if any, plus one-twelfth of yearly premium imstallments for hazard insurance,
plus one-twetlth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated inally and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution the de 1
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,

insurance premiums and ground rents. Lender may not charge for so hotding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. Borrower and |

L.ender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless suich agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future month!
the duc dates of taxes, assessments, insurance premiums and ground rents,

y instaliments of Funds payable prior to
assessments, insurance premiums and gro

shall exceed the amount required to pay said taxes,
und rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or creditcd to Berrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insucance premiums and pround rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums sccured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the snrc of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Apptlication of Paymenis,

Unless applicable law provides otherwise, alt payments received by Lender under the
Nate and paragraphs | and 2 hereof shall be ap

) lied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Mote, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay ali taxes, assessmenls
the Property which may attain a priority over

and other charges, fines and impositions atiributable to
manner provided under paragraph 2 hercof or,

this Deed of Trust, and leasehold payments or ground rents, if any, in the
if not paid in such manner, by Borrower making payment, when due, direetly
to the payee thereof. Borrower shall prompily furnish to Lender all-notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompity discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required 1o discharge any such lien 50, long as Dofrower shall agree in wriling to the payment of the obligation secured by
such lien in a manner, acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or [orfeiture of the Property or any'part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured

against loss by fice, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender m

ay require; provided, that Lender shall not requice that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the iosurance shall be chosen by Borrower subject to approval by Lender:
that such approval shall not be unreasonably withheld. All premivms on insurance policies shall
provided under paragraph 2 hercof or, if not paid in such manuer, by Borrower making payment, when due, directly o the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include
clausc in favor of and in form acceptable to Lender, Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premivms. In the event of loss,
Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

y Unless Lender and’ Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the seeurity of this Deed of Trust is
not thereby impaired, If such restoration or repair is not ccanomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, willh the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the
date notice is mailed by Lender to Dorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance praceeds at Lender's oplion either lo resloration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds ta principat shall not extend
or postpone the duc date of the monthly installments referred (o in paragraphs | and 2 hereof or chunge the amount of
such installments. If under paragraph 18 hereof the Properly is ncquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior 1o the sale
or acquisition shall pass 10 Lender (o the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Malntennnce of Properly; Leasehalds; Condominiums;
shitll keep the Property in good repair and shall not commit wasie

and shall comply with the provisions of any lease if this De
condominium or a planned unit development, Borrow
or covenants creating or governing the condominiun aws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development

rider is executed by Botrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shail ame

nd and supplement the covenants and agreements of this Deed of Trust as if the rider
were a parl hereof,

7. Profection of Lender's Security. If Borrower Miils to perform the covenanmis and agreements eontained in this
Deed of Trust, or if any action or procecding is commenced which materially affects Lender's interest in the Pro erly,
including, but not limited to, eminent domain, insolvency, cade enforcement, or arrangements or proceedings nvolving ‘a
bankrupt or decedent, then Lender av Lender's option, upon nolice to Barrower, may make such appearances, dishurse such
sums and take such action as is necessary to protect Lender's Interest, including, but not limited to, disbursement af
reasonable attorney’s fees and entry upon the ‘ropq:rtI): to muke repairs, If Lender required morigage surance as a
condition of making the loan secured h?" this Deed of Trust, Borrower shall pay the premiums required 1o maintain such
insurance in effect until such time as the requirement for such insurance erminaes in accordance with Borrower's and

Lender's written ugreement or applicable law. Borrower shall pay the amount of all mortgage nsuranee premiums in the
manner provided under paragraph 2 hereol,

Any amounts disbursed by lLender pursuant to this paragraph 7, with mferest thereon, shall become additional
Indebtedness of Borrower secured by this Deed of Trust.

Unless Borcower and Lender agree 10 other termis of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereol, and shall bear snteress from the

date of disbursement at the rate payable from time 1o time on outsianding principal under the Note naleis payment of interest
at such rate would be contrary 10 applicable Jaw, In which event such amouns shall bear interest at the ighest rate
permissible under spplicable law, Nothing contained s this paragraph 7 shall require Lender to incur any expenss o take

provided,
be paid in the manner

a standard morigage

Planned Unit Developments, Borrower
or permit impairment or deterioration of the Property
ed of “Trust is on a teaschold. 11 this Deed of Trust is on 4 unit in a
er shall perform all of Borrower's obligations under the declaration
1 oor plamied unit development, the by

any action hereundzr,

. Dspection, Lender may make or cause to be made reawnsble emnies ipoy and inspections of the Property, prosided
that Lender shall give Borrower notice pruv 1o any akch mspesiion speadying reaonable vase thereror related to t emders
int2rest in the Propeny,

.. axi388P 1076
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Unirorm Covenants, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
Indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the princtpal of and interest
on any Fulure Advancessecurced by this Deed of Trust.

S, Funds for Taxes and Insurance. Subject (o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of prineipal and interest are payable under the Note, until the Note is paid w fuli,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may atain priority over this
Deed of Trust, and ground rents-on the Property, i any, plus one-twellth of yearly premium instaliments for hiazard insurance,
plus one-twelfth of yearly premium instalimenis for mortgage insurance, if any, all as reasonably estimated inttiadly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and upplying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds amd applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of c¢xecution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, an

: d unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Bor

rower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds sh

owing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust,
If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taves,
assessrments, insurance

1 premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited 1o Borrow

et on monthly instaliments of Funds. if the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount neeessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Tr
held by Lender. If under paragraph 18 hereof the Pror

ust, Lender shall promptly refund to Borrower any Funds
shall apply, no later than immediately prior to the sa

erly is sold or the Property is otherwise acquired by Lender, Lender
¢ of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

- Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Mote, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessmients and o
the Property which may attain a priority over this Deed of Trust, a
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, direcily
to the payee thereof, Rorrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 3 manner acceptable 1o Lénder,

or shall in good faith contest such en by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,
55 Hpozard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property fnsured
against loss by fire, hazards included within the term " ther hazards as Lender may require

n s extended coverage™, and such o s
and in such amounts and for such periods as Lender may require; provided, that Lender shali not require that the amount of
the sums secured by this Deed of Trust.

ther charges, fines and impositions altributable to
nd leaschold payments or ground rents, if any, in the

such coverage exceed that amount of coverage required 10 pay

he insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiunis on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when' due, directly 1o the
Insurance carrier.

All insurance policies and renewals thereof shall be in form acceplable to Lender and shal! include a stand

clause in favor of and in form aceeptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender all renewal notices and all receipts of patd premiums. In the event of loss,

ll:orrow.rcr shall give prompt notice to the insurance carrier and Lender. Lender may nn[l):c proof of loss if not made promptly
y Borrower,

Unless Lender and Borrower otherwise agree in writing, insur
the Property damaged, provided such restoration or
not thereby impaired, 1f such restoration or repair i
be impaired, the insurance proceeds shall be

ard mortgage

ance proceeds shall be applied to restoration of repair of
repair is economically feasible and the security of this Deed of Trust is
s nol ceonomically feasible or if the security of this Deed of Trust would
applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender within 30 days from the
dale notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance Lenefits, Lender
is authorized to colleet and apply the insurance proceeds at Lender's oplion cither (o restorntion or repair of the Property
or 1o the sums secured by this Deed of Trust.

Unless Lender and Borrower olherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments, If under paragraph 18 hercof the Property is

: I ju: h acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting rom damage to the Property prior to the sale

or acquisition shall pass to Lender to the exlent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Mainlcnmlpc of Property; I.eusc!mltls; Comlominiu:_us; Planued Unit Developments. Borrower
shall keep the Property in good repair and shall not commit Wwasle or permil impairment or deteriorntion of the Property
and shall comply with the provisions of any lease if this Decd of “Trust is on a leasehold. It this Deed of Trustis on a unit in a
condominium or a planned unit develo

. [ pment, Borrower shall perform all of Borrower's obligations wnder the declaration
or covenants creating or governing the condominium or planned w

it development, the by-laws and regulations of the
condominium or planncd unit development, and constituent documents. If a condominium: or planned unit development
rider is executed by Borrower and recarded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hercof,

7. Protection of Lender's Seeurity, If Borrower fails to perform the covenants and
Deed of Trust, or if any action or proceeding is commenced which m
including, but not limited to, eminent domain, insolve
bankrupt or decedent, then Lender at Lender's option,

: agreemients contained in this
aterintly aeets Lender's interest in the Property,
ncy, code enforcement, or arrangements or proceedings involving a

c ] upen notice 10 Norrower, may make such appeirances, dishurse sitch
sums and take such action as is necessary to protect Lender's mterest, including, but not timited to, dishursement of

reasonable attorney’s fees and entry upon the Property to make repairs, I Lender required mortgage msurance as 3
condition of making the loan secured l:z" this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance In effect until such time as the requirement for such insurance lerminass in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insuranece premiums in the
manner provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7, with wterest thercon, shall become addanienal
indebtedness of Borrower secured by this Deed of Trust.

h Unless Harrower and Tender agree o ather terms of payment, such
amounts shall be payable upon notice from Lender to Borrower Fequesting payment thereof, and shalf bear mterest from the

date of dishursement at the rate payable from time to time on outstanding principal under the Note untess payment of interest
at such rate woull be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder,

8. Tmpeetion. Lender may make or cause to be made reasan
that Lender shatl give Botrower notce pnior 1o

ahle entnes upon and inspections of the Property. prowidedl
interest in the Propenty,

any such onpechon apeafying repnable vamne theretor felaled tu Lemder's

. fk1388P1076



9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conncetion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property,

the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower, I thic event of a partial taking of the Property, unless Borrower and Lender

otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value

of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make

an award or sellle a claim {or damages, Borrower fails (o respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect

and apply the proceeds, at Lender's option, ecither Lo restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone he due date of the monthly installments referred to in paragraphs ! and 2 hercof or change the amount of
such instaliments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings apainst such successor or refuse to extend time for payment or otherwise modily amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwis¢ afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's
right to accelerate the malurity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative, All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remgdyi under this Deed of Trust or afforded by law or equily, and may be exercised concurrently, independently or
successively.

13. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several,
The caplions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notive. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided {or in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by nolice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may desig

nate by notice to Borrower as provided herein, Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given i

n the manner designated herein.

15. WUniform Deed of Trust; Governing Law; Severability, This form of deed of trust combines uniform covenants for

national use and non-uniform covenants with limited variations by jurisdiclion to constitute a uniform security instrument
ci‘ov%ring real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
n the event that

any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which

can be given effect without the conflicting provision,
and 1o this end the provisions of the Deed of Trust and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this,Deed of Trust at the time
of execution or after recordation hercof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender

s prior wrilten consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of

( a purchase moncy security interest for household appliances, (¢) a transfer by devise,
descent or by operation of faw upon the death of a joint tenant of {(d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender 1

may, at Lender's option, declare all the sums secured by this Deed of Trust (o be
inmediately due and payable. Lender shall have v

vaived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of sueh person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate pravided in this paragraph 17, and if Borrower's successor
in interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note,

Lender exercises such option to accelerate, Lender shall mail Borrower nolice of acceleration in accordance with
patagraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower Eails to pay such sums prior to the expiration of sueh peried,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph I8 hereof.

Non-Unirors CoveNanTs. Borrower and Lender further covenant and agree as follows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hercof,
ngreement of Borrower in this Deed of Trust, including the covenants
Leader prior to acceleration shall pive notice in the monger
preseribed by applicable law specifying: (1) the
30 days from the date the notice is maile

upon Borrower's breach of any covenant or
fo pay when due any sums secured by this Deed of Trust,
preseribed by applicable Taw to Borrower and to the other persons
reach; (2) the action required to cure such breach; (3} a date, not less than
d {o Borrower, by which such breach must be cuwred; and (43 that failure to cure
such breach on or before the date specified in the notice may result in sieecleration of the sums seenred by this Decd of Trust
and sale of the Praperty. The notice shall furtler Inform Borrower of (1) the ripht {o reinstate after ncceleention, () the
right to assert in the foreclosure proceeding the non-existence of o default or any ofher defense of Borrower (o acceleratlon
miud foreclosure and (i) of any other matters required (o be included in sueh notiee by applicable law. If the breach Is not

cered on or before the date specified in the notice, Lender o Lender's option may destare all of the sums sceured by this
.
Deed of ‘Trust {0 be immediately due and payable

without Further demand and may invoke the power of sale nnd my other
remedies permitted by applicable Taw.

Lender shall be entilled to colleet alt rensonable cests and expenses incurred in
pursuing the remedics provided In this parpraph 18,

If Lender nvokes the power of sale, and if it is determine
Trustee can proceed to sale, Trustee shall take such action re

i in o hearing held In accordance with upplienble Taw tha
and to other persons as upplicabie Taw iy require, Afle

parding notice of sale and shall give such notices to Dorrower
¢ the lapse of such time as may be required by applicable Inw
and after the publication of the notlce of sale, Trustee, without demand on Borrower, shall sell the Property at public auction
to the hiphest bidder at the time and place and vuder the terms desgnated In the notice of sale In one of wore parcels and
In such arder as Trustee may determine, Lender or Lender's deslnee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Tristee's deed conveying the Property so sold withoul any covenant or w
expressed or hioplicd. The recitals in the Trostee's deed shall Be primn Gacle evide
thereln, "Trustee shall apply the proceeds of the sale In the following order: (1) to all cosls und expenses of the sale, Including,
but nat Hidied to, Trustee’s fees ol . . 5...% of the gross sate price and costs of title evidence; (b) to all sums secured by
this Deed of Trust: nod (¢} the excess, if any, to the person or perions tegully entitled theeeto,

19. Horrower's Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by thit Deed of Trust,
Horeawer shall have the right 1o have any proceedings begun by Lender to enforee this Deed of Trust discontinued at
uny time prios 10 the earlier 1o oceur of (i) the fifils day before sale of the Property pursuant to the power of sale contained
in this Deed of Trust or &1 entry of 4 o

ulpment enforcing this Deed of Trust if: (2) Dorrower pays Lender afl sums which
would be then due under thie Deed of Truw,

the Note and notes securing Futnre Advances, if unx. had no acceleration
occurred: () Horrower eures all breaches of any other covenanis or agreements of Borrower contamed m this Deed of Trust;
{c) Borrower pays all reasonable evpenses incurred by Lender and Trustee In enforcing the covenants amd agreements of
Horrower contained In this Deedd of Trist and an enforcing Lender's and Trustee's remedies as provided n paragraph 18
hereof, Incluhing, but not Jiputed to, reasonable attorrey’s fees: and (d) Borrower rakes sich action as Lender may reasonably
require to assare that tha tien of this Deed of Truar, Leader's interest in the Property and Bosrawer's obligation o pay
the sums seuired by this Dead of Teust thall conunue unimpared, l{r«m such payment and cure by Boreower, thiv l)cecr of
Trust and the abligatons secured herehy shsll remain in full foree and cffect 3 If o sceeleration had occurred,

areanty,
nee of the truth of the stutements made
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
ang shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trusy,
with the cxcess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wriling, there shall be applied 1o the sums secured by this Deed of Trust such proportion of the proceeds
us is equal to that proportion which the amount of the sums secured by this Deed of ‘Trust immediately prior to the date of
taking bears to the fair market value of (the Property immedintely prior 1o the date of taking, with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments,

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any suecessor in interest of Borrower shall not operate to release, in any manner,
the liabilily of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwisé afforded by applicable Jaw, shall not be a waiver of or preclude the excreise of any such right or remedy.
‘The procurement of insurance or the payment of laxes or other fiens or charges by Lender shall not be a waiver of Lender's
right o accelerate the malurity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. Al remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remu_:d)i under this Deed of Trust or afforded by law or cquity, and may be exercised concurrentiy, independently or
successively.

13. Successors and Assigns Bound; Joinl and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject lo the provisions of paragraph 17 hereof. All covenanls and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Exeept for any nolice required under aﬁplicablc law 10 be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given

y mailing such notice by certificd mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and

(L) any notice lo Lender shall be given by certified mail, return receipt requested, to Leader's address stated herein or to
such other address as Lender may designate by nolice 1o Borrower as provided herein, Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated hereln.

15. Uniform Decd of Trust; Governing Law; Severability, “This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is localed,
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and ltl) this end the provisions of the Deed of Trust and the Note are declared Lo be severable.

. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this,Deed of Trust at the time
of exccution ‘or after recordation hereof,

17. ‘Transfer of the Properly; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, {b) the creation of a purchase money securily interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any lcaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the stuus sceured by this Deed of Trust shall be at such rate as
Lender shall request. 1f Lender has waived the option to accelerale provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to acecelerate, Lender shall mail Borrower notice of acccleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, 1f Borrower fails to pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitled by paragraph 18 hereof.

Non-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Accelerntion; Remedies. Except as provided in paragraph 17 hereof, upon Boreower's breach of any covenant or
agreement of Borrower in this Deed of ‘Trust, mcluding the covenants to pay when due any sums seenred by this Deedt of Trust,
Lender prior to ncceleration shall give notice in the manner preseribed by applieable law to Borrower and to the other persons
prescribed by applicable Taw specifying: (1) the breachs (2) the action required to cuce such breach; (3) a date, not less than
30 days from thie date the notice is malled (o Borrower, by which such breach must be cured; and (4) that [aflure to cure
such breach on or befare the date specified in the nofice may resolt in acceleration of the sums secured by 1his Decd of Trust
and sale of the Property, The nodice shall further inform Borcower of (i) the right to reinsate after accelernifon, (i) the
right to assert in e foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration
and forectosure and (i) of any other matters required to be inclnded in such notice by applicable taw. 17 the breach Is not
cured on or before the date specified in the notice, Lender af Lender's option mny declare all of the sums secired by this
Deed of "Trust to e imnediately due and poyable without further demand and may invoke the power of sale and any other
remedies periitted by applicable aw, Lender shall be entitled to colleet all reasounable costs and expenses incurred In
pursuing (he remedies provided in this parngeaph 18,

If Lender invokes the power of sale, und if it is determined in o bearing held in nccordance with upplicable law that
Trustee can procced to sale, Trustee shall take such action repgarding notice of sale awd shiall give such notices to Borrower
und to other persens as applicable law may reqoire, After the lapse of such time as wmay be required by applicshle law
und after the publication of the notice of sale, Tristee, withoot denind on Borrower, shall sell the Praperty at public auetfon
to the highest hidder at the time and place and under the 1erms designated in the notice of sale in one or mare parcels and
In such order as Trostee vy determine,  Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the pucehaser “Trastee’s deed conveying the Properdy so sold without any covenand or warranty,
expressed or bnplicd. The recitals in the Trustee's deed shall be primn Laele evidence of the truth of the statements made
Hiercln, Trustee shinll apply the praceeds of the sale In the following order: (8) to a1l costs and expenses of the sate, Including,
but not Hmited to, Trostee's fees of 5.k of the pross sale price and costs of tile evidence; (W) to all sums secured by
this Deed of ‘Trust; and {¢) the exeess, i€ any, 1o the person or persons legally entitled thereto.

19, Borrower's Right to Refnstale, Nowvithstanding Lender’s accelerntion of the sums secured by this Deed of Trust,
Borrawer shall have the nght to have any proceedings begun by Lender to enforce this Deed of Trust discontinued f
any tinwe prior o the excher t oceur of () the fifth Jay before sile of the Propeny pursuamt to the pawer of sale conlained
i this Decd of Trust o Gt} entey of o rlmlgmem enforeing s Degd of Trust 11z (s Borrower pays Lender all «ims which
would be then due under this Deed of Tros, the Nowe and notes seeuning Fubure Advances, i any, bad oo ageeleration
oecurred; (b)) Borrower enres all breaches of any other vovenants of agreemens of Borrower contamed iy this Deed of Trus;
te) Dorrower pays bl reasonable espenses enreed by Lender and Trustee in enforeing the cavenants and agrecments of
Barrower contmmed I this Deed of "Teost ahd 1o enforeing Lender's and Trsiee’s remedies as provided In paragraph 18
heteof, Incluthng, but not lmated to, reasonable attorney's feess and (d) Borrower tahes stich action as Lender may reasonabl

i , y
recpnre 1o Assure that the ben of thiv Deed of “Trust, Lender’s interest In the Property and Borrower's obligation to pay
the sums secured by this Deed of Trust shall vantinue ummraucd Upon such payment and cure by Borrawer, this Deed of
Frust and the obhiganons secured hereby shall remam m full force and effect 35 if no acesleration had oceurred,
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20. Assignment of Rents; Appolntment of Recelyer; Lender In Possession. As additional security hercunder,.Borrower

hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of ihe Property, have the right to collect and retain such renls as they become due and, payable,

Upon acceleration under paragraph 18 hereof or abandenment of the Property, Lender, in person, by. agént or by
judicially. appointed receiver, shall be entitled to enter upon, teke possession of and manage the Property and io collect the
renits of the Property including those past due, All rents collected by Lender or the receiver shall be applied first to payment
of the costs of minagement of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums
on receiver's bonds and reasonable attorney’s fecs, and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for thos

¢ rents actually received. ) L .
2L Fulure Advances, Upon request of Borrower, Lender, at Lender’s option within ten years of the date of this

Decd of Trust or any ameridment thereto, may make Future Advances to:Borrower. Such Futurc Advances, with interest
theredn, ‘shall be sccured- by this Deed of Trust when evidenced by promissory notes stating that said notes are secured
heréby. At no time shali the principal amount of the indebtedness secured by this Deed of Trust, not including sums
advanced in accordanceé heréwith to protect the sccurity of this- Deed of Trust, exeeed the original-amount of the ‘Note plus

Z2. Relense, Upon paymcnt ‘of all ‘sums secured by this Deed of Trust, Lender or Trustee shali cancel this Deed of
Trust without char;

ge to Borrower. If Trustee is requested to release this Deed of Trust, afl notes evidencing indebtedness
secured by this Deed of Trust shall be surrendered to Trustee, Borrower shall pay all costs of recordation, if any.
23, Substitute Trustee. Lender may from time to time remove Trustee and appeint a successor trustee to.any Trustee

appointed herelhnder by an instrument-recorded in the county in which this Deed of Trust is recorded. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upen the Trustee herein and
by applicable law.

In WiTNESs WHEREOF, Borrower has cxecuted and scaled this Deed of Trust,
Z & M PROPERTIES

eervnes o (Seal)

—Borrowsr

I, Do 0) .............. -, a Notary Public of the C fo.... '4044—'7% .....
Sta%f Nerth Ca:colina do hcrcb)}g&%ggf:ﬁ;;%?:é;é’;é%«%f% ......... e
AR 2 ?M,'HA-\/ Ntllongf B0 nally appéar m

t.

ex ? ofe mE tHis da and acknowledged the due execution
of the forcgoing insiru en

OFFIC!AL SEAL

nl ENHAMER
T(OTARY PUBLIC-NORTH CAROLINA
COUNTY OF FORSYTH

é; Hotary Public
My Comminlan Explres Octabar 30, 1985
—————

STATE OF NORTH CAROLINA, . -« 100 vnne. FQRSYTH ................ .County ss:

The fogepoing certificate of%hl 3 'BMW s+ +s+vs .., 2 Notary Public of the County of
“as mspka%day of . Sta/ﬁ/?f ...... R ”C/ e e +++y 15 certified to be correct.

R A 1 A ,‘19.r oy

a3

( Registrar of Deeds
Eunlce Ayers, Reglster of Deeds
Probate fee. /‘@Q paid.

R TR
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EUNICE AYERS
STER OF DEEDS
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20. Assignment of Rents; Appointment of Receiyer; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable,
Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by. agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and fo collect the
rents of ‘the Property including those past due. All rents collected by Lender or the receiver shall be appltcd first to payment
of the costs of minagement of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually received.
1. Future Advances. Upon request of Borrower, Lender, at Lender's option within _ten years of the date of this
Decd of Trust or any amendment thercto, may make Future Advanccs to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Deed of Trust when cvidenced by promissory notes stating that said notes are secured
hereby. At no time shall the principal amount of the indebtedness secured by this Deed of Trust, not including sums
bdsvnnccd .in accordancé heréwith to protect the sccurity of this:Deed of Truslt, exceed the original -amount of the Note plus
22, Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of
Trust without charge to Borrower. If Trustee is requested to release this Deed of Trust, all notes evidencing indebtedness
secured by this Deed of Trust shall be surrendered to Trustee. Borrower shall pay all costs of recordation, if any.
23. Substitufe Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
nppomtcd hereunder by an instrument recorded in the county in which this Deed of Trust is recorded. Without conveyance

of the Property, the successor trustee shatl succeed to all the title, power and duties conferred upon the Trustee herein and
by applicablc law.

IN WiTNESS WHEREOF, Borrower has cxcculud and sealed this Deed of Trust.
Z&HM PROPERTIES

BY:

BY: ({

STATE OF NORTH CAROLINA,

L. Q) Pl 0TV aNulnryPubllcoféthou yof....%ﬂ ........ (ST “

Statepf rth Carolma do hcrcb t' .....

7//‘% W gn%#hg%car&%c@ocmﬁ}‘z%ﬁiac i
nt,

of the forcgoing mstrun{

................

..... WL oL County ss:

Fodi vy . day of
OFFICIAL SEAL

fPRENHAMER by
OTARY PUSLIC-NOHIH CAROLINA
COUNTY OF FORSYTH " Koty pubiic
My Commlulon Explres October 30, 1985
STATE OF NORTH CAROLINA;+ » + v oovee- FQRSYTH ..o, . .. .County ss:

The fpb&m \?_lc_cmﬁcalc of
ceanee ,5&;“.(1;1;&

..+ ., & Notary Public of the County of
........ , is certified to be correct.

'\’-s\ W

Regstrar of Deeds
Eunice Ayers, Reglster of Deeds .

Probate fec. /'@Q paid.
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CONDOMINIUM RIDER

TH1S CONDOMINIUM RIDER i5 Made this s 235 iunniiune: 42y OF covreer EEDEUSIY, o) 19...83,
and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt

(herein “Security Instrument™) dated of even date: herewith, given by the undersigned (herein “Borrower") 1o secure
Borrower's Noteto .. somkhenn. National. Mortgage. ComPanT. e eeeososesi,

D, T oo (herein “Lender™) and covering the Property described in the Security Instrument and
located at: vv.vvoninrerisrrernn 8L 1B GBS EOD. COMEL .. HiRS EON=S2L RN, NCoonervvesssss,
(broperty Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project
85 v @R town........... erarn bt s e ppassasnsnas sressinesnresns s cerrereraninens Ferbrrriaanas

known as ArgeLomm {Nama" "o Condominium Project)

veanerebs et ras berenerenanranse (herein *'Condominium Project™), If the Owners Association or other governing body of the

Condominium Project (herein “Owners Association™) holds title to property for the benefit or use of its members or

sharcholders, the Property shall also be comprised of Borrower’s interest in the Owners Association and the proceeds of
such interest.

ConpOMINIUM COVENANTS, In addition to the covenants and a
Borrower and Lender further covenant and agree as follows:

A. Assessments, Borrower shali promptly pay, when due, all assessments imposed by the Owners Association

pursuant to the provisions of the decluration, by-laws, code of regulations or other constituent documents of the Condo-
minium Project.

greements made in the Security Instrument,

B. Hazard Insurance. So long as the Owners Association maintains a “master” or “blanket”
satisfactory in form to Lender, with a generally accepted insurance carrier on the Condominium Pr
insurance coverage in such amounts, for such periods, and a
hazards included within the term “extended coverage™, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
deemed satisfi

policy, which is
oject and which provides
gainst such hazards as Lender may require, including fire and

insurance coverage on the Property is
ed to the extent that the required coverage is provided by the Owners Association policy.

Borrowershall give Lender prompt notice of any lapse in such required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sccurity Instrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
conncction with any condemnation or other taking of alf or any part of the Property, whether of the unit or of the commeon

elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
conscent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the declaration, by-laws or code of, regulations of the Owners
Association, or equivalent constituent documents of the Condominium Project (herein “Constituent Documents™) which is
for the express benefit of Lender;

(ii) termination of professional management and assumption of sell-management of the Condominium Project
Owners Association; or

(iv) any action which would have the effect of renderin
the Owners Association unacceptable to Lender.

F, Notice to Lender. In addition to natices required to be given Lender by the'terms of the Security Instrument,
Borrower shall promptly give notice to Lender of any material amendment to zny prevision of the Constituent Documents
and also of any amendment to a material provision thereof, Examples of material provisions include, but are not limited to,

those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
assessments, assessment liens or subordination of such liens;

the boundarics of any unit or the exclusive easement rights
appertaining thereto; or reserves for maintenance, repair and replacement of the commeon elements.

G. Remedies. If Borrower breaches Borrewer's covenants and agreements hercunder, including the covennnt to pay

when due condominium assessments, then Lender may invoke any remedics provided under the Sccurlty Instrument,
including, but not limited to, those provided under Uniform Covenant 7.

g the public liability insurance coverage maintained by

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider,

Z & M PROPERTIES
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Borrower

SISLECASIAPNRIRERINE

Borrower
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CONDOMINIUM RIDER

T11S CONDOMINIUM RIDER i made this vumev &2 uuinnccecrs 02 OF vovrons EEREMBEY. oo 19,83,
or Deed to Secure Debt

and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust
(herein “Security Instrument™) dated of even date herewith, given by the undersigned (herein “Borrower”) 1o secure

Borrower's NOte 10 vvevensseisnniionins weaSRMEDGTD. Natdanal., Martgage. COmMPany. .

ceesenreene {(herein “Lender™) and covering the Property described in the Security Instrument and

located at: .omniminnneriend BLL=B.Gunston. Sonek.,. Winston=Salem,..NC........... B e
d’ropcny Address)

The Property comprises a unil in, together with an undivided interest in the common

clements of, a condominium project
Known as ... GROLEEL OV,

Ty PP P PP PP,

................ {herein “Condominium Project™). If the Owners Association or other governing body of the
Condominium Project (herein “Owners Association™) holds title to property for the benefit or use of its members or

sharcholders, the Property shall also be comprised of Borrower’s interest in the Owners Association and the proceeds of
such interest,

T LT T YT PP TP PRTY T

ConnoMINtuM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant to the provisions of the decluration, by-laws, code of regulations or other constituent documents of the Condo-
minium Project.

B, Hazard Insurance, So long as the Owners Association maintains a “master” or “blanket" policy, which is
satisfactory in form to Lender, with a generally nccepted insurance carrier on the Condominium Project and which provides
insurance coverage in such amounts, for such periods, and against such hazards as Lender may require,
hazards included within the term “extendcd coverapge”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the premium installments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard in
deemed satisfi

including fire and

surance coverage on the Property is
ed to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in such required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sccurity Instrument, with the excess, if any, paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the declaration, by-laws or code of regulations of the Qwners
Association, or equivalent constituent documents of the Condominium Project (herein “Constituent Documents™) which is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Condominium Project
Owners Association; or

{iv) any action which would have the effect of rendering the public li
the Owners Association unacceptable 1o Lender.

F, Notice to Lender. In addition to notices required to be given Lender by the terms of the Security Instrumen,
Borrower shall promptly give notice to Lender of any material amendment to any provision of the Constituent Documenis
and also of any amendment to a material provision thercof. Examples of material provisions include, but are not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the
assessments, assessment liens or subordination of such liens; the boundaries of any unit or the exclusive ensement rights
appertaining therelo; or reserves for maintenance, repair and replacement of the common clements.

G. Remcdics, I Borrower breaches Borrower’s covenants and agreements hercunder, including the covenant to pay

when due condominium nssessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including, but not limited to, those provided under Uniform Covenant 7.

ability insurance coverage maintained by

Condominium Project;

IN WITNESS WILEREOF, Borrower has executed this Condominium Rider.

Z & M PROPERTIES

e L L T T P

Barrower

ZEE W N
BY: Wi MR R R
/_.GN 2 1(’!'11 Ener Borrower
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ADJUSTABLE RATE RIDER 138108

(LIMIT ON INTEREST RATE CHANGES)

THIS ADJUSTABLE RATE RIDER is made this ...255h... day of ... FEREMAEY. crecrrreeranennns 19..83,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower

™} to secure Borrower's
Adjustable Rate Note to ........... southern National Morteage Company,

...................................................................................

.................. s (the “Lender”) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

e @1 Gunston, Gourt, Winston-Salem, NC
{Property Addrass)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate will Result in Higher Payments. Decreases in the Interest Rate will Result in Lower Payments.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.' INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 12.:.8729%, Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“(A) Change Dates
Beginning in 19.88,

«s the rate of interest I will pay may change on the wSEL day of the month of

, and on that day every [] 12th fox] 30th fCheck only one box} month thereafter. Each date on
which the rate of interest conld change is called a **Change Date.”

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” is [T the “Contract Interest
Rate, Purchase of Previously Occupied Homes, National Average for alt Major Types of Lenders” as made available by the
Federal Home Loan Bank Board, or the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 3 years as made available by the Federal Reserve Board.
{Check only one boxj

If the Index is no longer available, the Note Holder will chnose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

.......................................

.............. %. It is called the “Original Index.”
The most recently available Index figure as of the date ... 33, ..... days before each Change Date is called the “Current
Index.”

(C} Calculation of Changes

Before each Change Date, the Note Holder will determine any change in my rate of interest. My interest rate will
be the Current Index plus 300 basis points (3%). The Note Holder will then round this interest rate to the nearest onc-cighth

of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be the new
rate of interest [ am required to pay.

The Note Holder will then determine the new amount of my monthly payment that would be sufficient to repay the
outstanding principal balance in full on the maturity date at my new rate of interest in substantially equal payments. The
result of this calculation will be the new amount of my manthly payment,

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or deereased on any single Change Date by more
than [T two percentage points (2.09%) [X] five percentage points (5.09) [Check only ene box]from the rate of interest I have
been paying.

() Effective Date of Changes

The new rate of interest will become effective on each Change Date. T will pay the new amount of my monthly
payment each month beginning on the first monthly payment date after the Chan
payment is gain changed or I have fully repaid the loan.

(F) Notice of Changes

The Note Holder will mall or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

ge Date until the amount of my monthly

B, CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrowershall pay all taxes, assessments, and other charges, fines and impositions atiributable to the
Property which may attain a priority aver this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly 1o the payee thereof, Barrower shall promptly furnizh to Lender all notices of amounis due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promply discharge any lien which has priority over this Security Instrument; pravided,
that Borrower shall not be required 1o discharge any such llen o long as Borrowcr: (2) shatl agrec In writing to the
payment of the obligation securcd by such lien in & mannce aceepiable ta Lender: (b) shall in good falth contest such lien

ADJUSTABLE RATE RIDER—Single Fomlly:7/81—FHMA Uniferm lnstrument (Interest Rat
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ADJUSTABLE RATE RIDER P3E Ll P OH

(LIMIT ON INTEREST RATE CHANGES)

THIS ADJUSTABLE RATE RIDER is made this ...2551.. day of ... ERREMAEY i L 19..83,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note t0 .......5euthern National Morteage Company.

.........................................................................................................

-----------------

{the “Lender") of the same date (the “Note’™) and covering the
property described in the Security Instrument and located at:

.................................................................................

v 24LB Cunston, Court, Winston-Salem, NC ..
(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Incraases in the Interest
Rate will Result in Higher Payments. Decreases in the Interest Rate will Result in Lowar Paymaents.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Seccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

rate and the monthly payments, as follows;
“(A) Change Dates

which the rate of interest could change is called a “Change Date.”
(B) The Xndex

Any changes in the rate of interest will be based on changes in the Index. The *Index” is [] the “Contract Interest
Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders" as made available by the

Federal Home Loan Bank Board, or [x] the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 3 years as made available by the Federal Reserve Board.

[Check only one box]

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The first Index figure for this Note is . 10.98..%. 1t is called the “Original Index.”
The most recently available Index figure as of the date w3, days before each Change Date is called the “Current
Index.”

(C) Calculation of Changes

Before each Change Date, the Note Holder will determine any change in my rate of interest. My interest rate will
be the Current Index plus 300 basis points (3%). The Note Holder will then round this interest rate to the nearest one-cighth

of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be the new
rate of interest 1 am required to pay.

The Note Holder will then determine the new amount of my monthly payment that would be sufficient to repay the
outstanding principal balance in full on the maturity date at my new rate of interest in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or decreased on any single Change Date by more
than ] two percentage points (2.0%) [X] five percentage points (5.09%) fCheck only one box] from the rate of interest T have
been paying.

(E) Effective Date of Changes

The new rate of interest will become effective on each Change Date. 1 will pay the new amount of my monthly

payment each month beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment is again changed or I have fully repaid the loan.

(F) Notice of Changes

The Note Holder wili mail or deliver to me a notice of any changes in the amount of my monthly payment before the
eifective date of any change, The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all tnxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid In such manner, by Borrower making payment, when due,
directly tothe payee thereaf, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Barrower shall make payment directly, Barrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in 3 manner acceptable to Lender; (b) shall in good faith contest such lien

ADJUSTABLE RATE RIDER-——Single Fomily:7/8)—FNMA Unlferm Instrument {Intarest Rate_Limi
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by; or defend against enforcement of such liert in; Jegal proceedings which in the Gpinion of Lender operale 16 prev!:n }lhé’
enforcement of the lien or forfeiture of the Property or any part thereof: or {¢) shall secure from the holder of sucli lien an

agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.
If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security

Instrument, Lender shall send Borrowér notice identifying such licn. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice,

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated hercin

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 isamended to read as follows:

15, Uniform Mortgage; Governing Law; Severability, This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limiteéd variations by jurisdiction to constitute a uniform security
instrument covering real property, This Security Instriment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable,

E. NO FUTURE ADVANCES
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted,

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the I6an exceed
permitted limits, then: (1) any such loan charge shall'be reduced by the amount necessary to reduce the chargc to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under-the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note

G, LEGISLATION

If, after the date hercof, enactment or expiration of applicable laws have the effect éither of rendering the provisions of the

Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable according to

their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Sccurity Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due and payable. In such event, Borrower shall not
have the right to reinstate otherwise provided in Non-Uniform Covenant 19 of the Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.
2 &M PROPERTIES

................................................. crerensarssna s ssssssnsssssas e (SGAL)
-Borrowar

s (SC21)
<Borrower

-Borrower

(Sign Original Only)
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by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevl:nlt"thé L

enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument,
If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security

Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice, Except for any notice required under applicable law to be given in another manngr, () any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORMMORTGAGE; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 isamended to read as follows:

15. Uniform Mortpage; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared tobe severable,

E. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security Instrument {*Future Advances™) is deleted.
F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges colleeted or to be collccted in connection with the'loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note,

G. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph G} unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due and payable. In such event, Borrower shall not
have the right to reinstate otherwise provided in Non-Uniform Covenant 19 of the Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

-Borrower

vomnarssmrnarsmnssesrensnndSeal)
-Borrower

-Borrawer

(Sign Original Only)
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