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DEED OF TRUST

STATE OF NORTH CARCLINA
COUNTY OF FORSYTH

THIS INDENTURE, made this 30th day of ___November 182
P & L Enterprises, A Partnership & William C. Taylor , divorced

referred to as “Trustor,” whether one or more, __Wayne Duncan

hereinafter referred to as “Trustee,” whether one or more; and FIRST-CITIZENS BANK & TRUST COMPANY, a Nortfl
Carolina banking corporation, hereinafter cailed "Beneficiary™;

, by and between

. hereinafter

WITNESSETH:

WHEREAS, Trustor is justly indebted to Beneficiary in the principal sum of Five Thousand, Four Hundred
Eighty and 68/100

as evidenced by a Note of even date herewith, payable with interest as specified therein, at 2000 West First Street
Winston-Salem

, North Carolina, or at such other place as the holder thercof from time to time may

designate in writing, said Note being duc or having a final payment due on Decembex 3 19_86 :and.
WHEREAS, the property hereinafter described is conveyed herein to secure the payment of the indebtedness, interest, taxes,
charges, assessments, insurance premiums and other obligations of Trustor as herein expressly provided;

NOW, THEREFORE, for and in consideration of the premises and the sum of One Dollar (31.00) to Trustor paid by Trustee,
the receipt of which is hereby acknowledged, Trustor has bargained, sold, granted and conveyed. and by these presents does
bargain, sell, grant and convey to Trustee, his heirs, assigns, and successors in trust, all of the following described property, to-wit:

Being known and designated as Lot No. 34 as shown on the Map of SCUTH PARK
TERRACE, Block A, which is recorded in Plat Book 16 at page 3 in the office

of the Register of Deeds of Forsyth County, North Carolina, to which map further
reference is hereby made for a more particular description.

Together with all the buildings, fixtures and improvements thereon, and all rights, casements, hereditaments and appurtenances
thercunto belonging, including all heating, plumbing, ventilating, lighting goods, equipment and other tangible and intangible
property now or hereafter acquired, attached to or reasonably necessary to the use of such premises. COLLATERAL IS OR
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TO HAVE AND TO HOLD the same, withall rights, privileges and appurtenances thereunto belonging, tosaid Trustee, his heirs, assigns and
successors in trust, upon the trust and for the uses and purposes hereinafter set forth. and no other; o * .

AND TRUSTOR convenants to and with Trustee and Beneficiary that Trustor is seized of said premises in fee; that Trustor has the right to
cenvey same in fee simple; that the same are free and clear from all encumbrances and restrictions not specifically mentioned herein, and that
Trustor does hereby forever warrant and will forever defend the title to same against the lawful claims of all persons whomsoever

AND TRUSTOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

. PAYMENT--To pay the sum or sums specified above and as more particularly provided in the note or notes et idencing same, withinterest
thercon.

2. TAXES AND CHARGES--To pay. within sixty (60) days after they shall come dueand payable, and before any penalty orinterest shall be
charged thereon, all general and special taxes, charges, and assessments of every kind and nature that may belevied, assessed or be or become a
lien on the premises and property hercin described, whether the same be for state, county, or city purpescs, and to furnish annually to
Bencficiary, immediately after payment, certificates or receipts of the proper authorities showing full payment of same,

Thatintheevent of failure of Trustor to payall of the aforesaid taxes, assessments and charges as hercinabove provided. Beneficiary shall have
the option to advance the necessary funds to pay said taxes, assessments and charges; and all amounts so expended by Beneficiary for taxes,
charges and assessments, as herein provided, shall be charged hereunder as principal money secured by this Deed of Trust and shall bear interest
at the same rate as the principal indebtedness secured hereby. payable upon demand or otherwise as Beneficiary may determine, After any such
advances are made, Beneficiary may apply any funds received hereunder to principal, advances or interest as Benetictary may deternune and
Beneficiary will not be held 1o have waived any rights accruing to Beneficiary by the payment of any sum hereunder and particularly the night to
declare this Deed of Trust in default by the reason of failure of performance of this condition or the non-payment of the indebtedness secured.

3. INSURANCE~-To secure, maintain and keep in force with an insurance company or companies approved by Beneficiary an insurance
policy or policies praoviding fire, extended coverage, malicious mischiel and vandalism coverage and such other insurance as may berequired by
Beneficiary from time to time upon the buildings, fixtures and improvements now or hereafier situate upon the premisesin an amoumnt equal to
the maximum insurable value of same or such amount as shall be approved by Beneficiary, whichever shall be the lesser sum, and to keep the
policy or policies therefor constantly assigned and delivered to Beneficiary with subrogation clauses satisfactory to Beneficiary prov iding the

right and power in Beneficiary to demand. receive and coliect any and all money becoming payabie thereunder and 1o apply same toward the
payment of the indebtedness hereby secured, unless the same is otherwise paid.

That in the event of failure of Trustor 1o pay all of the aforesaid insurance premiums. as hereinabove prosided. Beneficiary shall have the
option to advance the necessary funds to pay said insurance premiums, and all amounts so expended by Beneficiary forinsurance premiums, as
herein provided, shall be charged hereunder as principal money sceured by this Decd of Trust and shall bear interest at the same rate as the
principal indebtedness secured hereby, payable upon demand or otherwise as Beneficiary may determine. After any such advances are made,
Beneficiary may apply any funds received hereunder 1o principal, advances or interest as Beneficiary may determine and Beneficiary will not be
held to have waived any rights aceruing to Beneficiary by the payment of any sum hereunder and particularly the right to declare this Deed of
Trust in defanit by the reason of failure of performance of this condition or the non-payment of the indebtedness secured.

4. REPAIRS--To keep all buildings and improvements now or hereafter situate upon the premises in good order and repair, to comply with
all governmental requirements respecting the premises or their use, and to neither commit nor permit any waste, nor to alter, add to or remove
any of said buildings or improvements without the written consent of Beneficiary.

5. TITLE DEFECTS--To pay to Beneficiary any and all sums, including costs, expenses, and reasonable attorneys® fees. which Beneficiary

may incur or expend in any proceeding, legal or otherwise, which Beneficiary shall deem necessary 10 sustain the lien of this Deed of Trust or its
priority.

6. ACCELERATION--That in the event (@) Trustorshall default in any respect in the performance of any one or more covenants, conditions,
or agreements specificd herein; or, (b) for any reason Trustor's convenant to pay all taXes specified above shall be or become legally inoperative
or uncaforceable in any particular; or. (c) for any rcason Trustor shall fail to provide and maintain the necessary insurance as hereinabove
required: or, (d) any len, charge, or encumbrance prior to or affecting the validity of this Deed of Trust be found to exist, or proceedings be
instituted to enforce any lien, charge or encumbrance against any of said premises; or, (¢} the removal or demolition of any of the buildings or
improvements now or hercafter situate upon the premises is threatened; or, (f) Trustor be declared bankrupt or insolvent, or abandon the
premises; or (g) for any reason Trustor shall default in any respect in the performance of any one or more of the covenants, agrecments or
canditions specified herein; then upon the occurrence of any such event, the entire balance of the principal, advances and interest, shall become
duc and payable immediately at the option of Beneficiary, and neither the advance of funds by Beneficiary under any of the terms and provisions
hercof nor the failure of Beneficiary to exercise promptly any right to declare the maturity of the debt under any of the foregoing conditions shall
operaleas a waiver of Beneficiary's right to exercise such option thereafier as to any past or current default.

7. CASUALTY LOSS OR CONDEMNATION--In the event of any loss covered by insurance assigned to Beneficiary hereunder, or in the
¢vent that the premises hereby conveyed, or any part thereof, shall be condemned and taken under power of eminent domain, Trustor shall give
immediate written notice to Beneficiary and Beneficiary shall have the right to receive and collect any proceeds of such insurance and all damages
awarded by reason of such taking, and the right to such proceeds and damages is hereby assigned to Beneficiary who shall have the discretion to

apply the amount so received, or any part thercof, toward the principal indebtedness due hereunder or toward the alteration, repair or
restoration of the premises by Trustor.

8. ASSIGNMENT OF RENTS--Trustor hereby assigns to Beneficiary any and alt rents or emoluments from the premises hercin described
and. in the event of any default hereunder, Trustor hereby authorizes Beneficiary or Beneficiary's agents to enter upon and take possession of the
premises or any part thereof, to rent same for the account of Trustor at any rent satisfactory to Beneficiary, to deduct {rom such rents or

emoluments received all necessary and reasonable costsand expenses of collection and administration, and toapply the remainder on account of
the indebtedness hereby sceured.

9. APPOINTMENT OF RECEIVER--Bencficiary, immediately upon default herein, or upon procecdings being commenced for the fore-
closure of this Decd of Trust, may apply ex parte for and as a matter of right be entitled 10 the appointment of a receiver of the rents and

emouluments of the premises, without notice, and without reference to the value of the premises or the solvency of any persons or entities liable
hereunder,

10. SUBSTITUTION OF TRUSTEE--Beneficiary and the successors or assigns of same are hereby authorized and empowered atany time or
times hereafter, at Beneficiary’s sole option, without netice and without specifving any reason for such action, to remove any Trusice or
successor hereunder, and insuch event or in the cvent of the death, resignation or other incapacity of any Trustee. to appoint a suceessor w his
place by an instrument duly recorded in the office of the Register of Deeds of the County in which this Deed of Trust is recorded and such
substitute_Tzustes or Trustees shall thereupon become vested with all the rights. powers, duties and obligations herein conferred upen the
Trustee: 1t being expressiy understood that the rights and powers herein conferred shall be In addition to. and not in dereganian of, any other
rights, powers and privileges under then eaisting law with reference to the substitution of Trustees. -
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11, ADVANCES--Beneficiary and the successors or assigns of same, upon default of Trustor in an
more of the covenants or agreements specified herein, may perform, at its option, such defaulted cov
funds as it may deem necessary for this purpose, and all such advances and other funds expended by Benefi

y respect inthe performance of any one or
cnant or agreement and may advance such

nay dec g 1 ! ciary under the terms and provisions
hereof shall be-pagAble upon demand or otherwise as Beneficiary shall determine, shall bear interest at the m

. lary C aximum lawful rate until repaid, and
shall be secured by this Deed of Trust and any other security interest given to secure the loan secured b

g | ecu y this Deed of Trust. After any such
advances are made, Beneficiary may apply any funds received hereunder 1o principal, advances or interest as it, in its sofe discretion may
determine, '

12, CONVEYANCE—DEFAULT-In the event Trustor conveys 10 any other party an interest in said premises or any part thereof without
the prior written consent of Beneficiary or its successors or in the event Trustor shall sell or otherwise dispose of the said prenises or any part
thereof without the prior written consent of Beneficiary, Beneficiary at its election may declare the entire indebtedness hereby secured to be
immediately due and payable, without notice to Trustor or its successor, which notice said Trustor and any successor to Trustor in interest

herepy expressly v.:aives, and upon such declaration the entire indebtedness hereby secured shall be immediately due and payable. anything
herein or in the said promissory note to the contrary notwithstanding. ’ N

13. CROSS DEFAULT--In the event of defauit by Trustor in the performance (1) of Trustor's obligations under this deed of trust. (2) of any
other obligation of Trustor to the holder of the note secured by this deed of trust, whether at the same branch or otherwise, (1) of Jefault or
failure to perform any of the conditions or covenants of the note secured by said deed of trust or any security agreement given to secure said note,
such default may be deemed, at the option of the holder of the note secured by thisdeed of trust, a defaultinall indebted ness due said holder and
the whole sum of the principal and interest of the debt evidenced by the note secured by this deed of trustand all of the other indebtedness due ta

holder by Trustor shall, at the option of the holder of the said note, become due and payable immediately, and this deed of trust and all other
security interest for the benefit of or held by the holder may be foreclosed at once.

14. TERMS--The term *“Frustor” as used herein shall include, jointly and severally, ail parties heretnbefore named as ™ Truster,” whether vne
or more and whether individual, corporate or otherwise, and their heirs, legal representatives and assigns, and any subsequent owners of the

property hereby conveyed, and the term “Beneficiary™ as used herein shall include any lawful owner or holder of the indebtedness secured hereby
whether one or more.

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Trustor shall pay or cause to be paid to Beneficiary the
aforesaid indebtedness in accordance with the terms and conditions of the note or notes evidencing the same, and at the time and placetheren
mentioned for the payment thereof, together with allinterest thereon and alt taxes, charges, assessments and any premiums fornsurance hereby
secured, as hereinabove expressly agreed. and shall perform and observe all the covenants, conditions and agreements herein, then and in that
event this Deed of Trust shall become null and veid and shall be cancelled or released of record.

BUT IF DEFAULT shall occur in the payment of said indebtedness, interest or any part of either, or any note or bond given in renewal in
whole orin part thereof, or of any taxes, chiarges, assessments or insurance premiums, or other default as hereinabove provided, or by reason of
the failure of Trustor to perform and observe each and every covenant. condition and agreement specified in this Deed of Trust. then inall or any
of said events, the full principal sum. advances and intercst thereon, at the option of Beneficiary as hereinabove provided, shali become
immediately due and payable without further notice, and it shail be lawful for and upon the request of Beneficiary. it shall become the duty of
Trustee hereby authorized. empowered and directed, to advertise and sell under this Deed of Trust the land and property herein described, at
public sale, to the highest bidder for cash and in one or more parcels, after first giving such notice of hearing as to commencement of foreclosure
proceedings and obtaining such findings or leave of court as then may be required by applicable law, and thereafter giving such notice and
advertising of the time and place of such sale in such manner as then may be required by applicable law; and vpon such sale and any resales in
accordance with the law then relating to foreclosure proceedings. and upon collection of the purchase money arising therefrom, to make and
deliver to the purchaser or purchasers, their heirs, successors or assigns. a proper deed or deeds therefor, and to pay from the proceeds arising
from such sale: first, all costs and expenses incident to said sale, including as compensation for his services an amount equal to five per cent (5¢)
of the gross proceeds of such sale or $150 whichever is greater, together with reasonable attorneys' fees for legal services actually performed,
second. all taxes or assessments then constituting a lien against said premises other than those advertised and sold subject to, third, the unpaid
pricipal, interest, and such sums advanced by Beneficiary as herein provided; and fourth, the balance 1o Trustor or such other person entitled

thereto, or 1o the Clerk of Court of the County in which said foreclosure proceedings were instituted, or asthen may be authorized or directed by
applicable law.

It is further provided that in the event foreclosure is terminated upon the request of Trustor prior to delivery of the deed of Trustee as
aforesaid, Trustor shall pay unto Trustee all costs and expenses incident to said foreclosure, including as compensation for his services an
amount equal Lo 50 per cent of the compensation to which he would have been entitled upon delivery of the deed as aforesaid if such termnation
is prior 1o any hearing then reguired by applicable law; 75 per cent of such amount if such wermination is after such hearing but before any sale
hereunder; and the full amount if such termination is at any time after such sale: together with reasonable attorneys’ fees for legal services

actually performed to the date of such termination and reasonable attorneys' fees, if any, as provided in the ¢vidence of indebtedaess secured by
this Deed of Trust.

1tis further provided that the compensation hercin allowed to Trustee shall constitute a lien on said property immediately upon request of sale
as afloresaid, and that said Trustee shall suffer no liability by virtue of Trustee's acceptance of this trust, except such as may be incurred by
Trustec’s failure to adveriise and sell said property if so requested or a failure o account for the proceeds thereof.

+

The covenants herein contained shail bind and the benefits and advantages shall inure 1o the respective heirs, exccutors, administrators,
successors or assigns of the parties hereto.

IN TESTIMONY WHEREQF, Trustor has caused this  IN TESTIMONY WHEREQF, each Trustor has hereunto set his hand and
instrument to be executed in its corporate mame by its  adopted as his scal the word “SEAL” appearing beside his name , the day and

President, attested by its ~ 27 first gfbove written.

Secretary, and its corporate seal /%/ C\)ijé./ SEAL
to be hereto affixed, all by order of its Board of Directors — -~ — e BEAL)

A T '
duly given, the day and year first above written. WIiLLTAM C. TAYTORYy divorced

e e e e o UISEAL)
P & L ENTERPRISES, A N. C. Partnership (SEAL)

Name of Corporation

By,

_ (8EAL
e e .. President

ATTEST: o _ By:

B (SFAL)

neral Partner

- Secretary
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, a Notary Public in and

STATE OF NORTH CAROLINA N
COUNTY OF To
I, 2 o )g M% i
Ate, do hercby certify thay __WLLLIAM C. TAYFOR, divorced N
personally appeared before me this day and acknowledged the due execution of the foregomg instrument.
, 19 g2

\4 -,
\g TTNESS ifiy‘%hand atfl notarial seal, this
Notary Public

-

-
“,~ {::-.

W ot ‘F.or
ER \'a.-?’

i r\}*' s
A Ny \‘:

for sa:d Cqunly and;{ﬁ
2l .
R % :
30 day Of W

-~
A

My Cprﬂm:sg.mmek\nrc’s

Wik, 76, /%86
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NORTH CAROLTINA

FORSYTH COUNTY
,J —&- ; a No lic of
Ve y M Norﬂn)jm:olma, certif
.. partner( ) of

P & ¥ ENTERPRISES, A North Caroln.na Partnership, the grantor, personally
execution of the

appeared before me this day and acknowledged the du
foregoing instrument for and on behalf of said busine
o)
hand and notarial seal, this the Zx day of

7’)074_@1144, 2t =
i ves: . /

My Camssi%%lg:lxglres.
E
- ‘mwc:%Tf‘RvY PUBL I — Notary Public
'T¥, NOpTH CAROLINA

Comm; X0
v &N Kareh 27, 1.+

——y Tk
E

= S~
QW«B w,&d/*,’&gwi’*f M

STATE OF NORTH CAROLINA—Forsyth County
The foregoing (or annexed) certificate. S )
glve name and official title of the officer signing the certlncne..._ passed upon
g@JZ A

i@ (are) certified to be correct. This the_j_y___day of_ﬂ.__&(:_&mAﬂ , 19
PRESENTED FOR  Eunice Ayers, Reglster eeds
REGISTRATION ‘
By_\ Deputy - M.
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