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STATE OF NORTH CAROLINA ”kl SUBSTITUTTION OF LIARILITY AGREEMENT
%) AND MODIFICATION OF NOTE

COUNTY OF FORSYTH ) AND DEED OF TRUST

A This Agreement and Modification entered into this
o day of Jiwuany , 1980, by and between
K & P PROPERTIES, an Indiana general partnership, hereinafter
referred to as "Borrowers"; The Fidelity Company, a North
Carolina corporation, as Trustee, hereinafter referred to as
"7rustee"; and Piedmont Federal Savings and lLoan Association
of Winston-Salem, North Carolina, hereinafter referred to as
"Piedmont";

WITNESSET H:

WHEREAS, Fort Wayne Leasing Co., Inc., hereinafter
referred to as "Owners," executed and delivered to Piedmont
a certain Note dated March 31, 1978, in the original principal
sum of One Hundred Sixty-Four Thousand and No/100 Dollars
($164,000.00) and a Deed of Trust of even date therewith to
secure to Piedmont the repayment of the indebtedness evidenced
by said Note, which Deed of Trust appears of record in the
Office of the Register of Deeds, Forsyth County, North
Carolina, in Book 1232, page 1445; and

WHEREAS, Borrowers desire to purchase the real
estate with improvements described in said Deed of Trust and
to assume the loan evidenced by the Note and Deed of Trust
identified hereinabove, and

WHEREAS, as a condition precedent to the transfer
of the ownership to said real estate subject to the outstanding
loan identified hereinabove, Piedmount has invoked the provi-
sions of Paragraph 17, which paragraph appears in said Deed
of Trust.

NOW, THEREFORE, in consideration of mutual promises
and benefits made and received by each of the parties hereto,
the parties hereto, for themselves, their heirs, successors
and assigns, do hereby agree and covenant as follows:

1. Borrowers do hereby expressly bind themselves
unto Piedmont in accordance with the terms of the Note and
Deed of Trust hereinabove identified, the same as if they
originally had executed both the Note and the Deed of Trust;
and further, do hereby promise tc repay the remaining principal
balance outstanding under the terms of said Note, including
all interest which may have presently accrued or which will
accrue thereon in the future, in strict accordance with the
terms of said Note; and further, acknowledge that each of
them are hereby jointly and severally liable and obligated
on the Note and that the obligation will be binding upon
them and their successors and assigns; and further, do
hereby covenant and agree to perform and be bound by all
covenants and agreements contained in the Need of Trust in
accordance with their respective terms.

2. In consideration of the promises and covenants
made by the Borrowers under the terms of Paragraphs 1, 3, 4
and 6, Piedmont does hereby forever release and discharge
the Owners and their successors and assigns from all personal
liability and obligations under the terms of the Note and
Deed of Trust.
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3. The Borrowers and Piedmont do hereby mutually
agree that the terms of the Note are hereby amended and 1
modified as follows:

The consecutive monthly installments of One
Thousand Five Hundred Eighty-Two and 65/100 Dollars
($1,582.65) is hereby amended to read "consecutive
monthly installments of Two Thousand One Hundred Four
and 78/100 Dollars ($2,104.78)," which new installments
will begin on the 10th day of January, 1980, and
continue thereafter in accordance with the existing
terms of the Note, except that any remaining balance of
the indebtedness, if not sooner paid, shall become due
and payable on December 10, 1989.

4, The Borrowers, Piedmont Federal and Trustee do
hereby mutually agree that the Deed of Trust hereinabove
identified is hereby amended and modified as follows:

In the next to the last paragraph appearing on
page 1 of the Deed of Trust, wherein the date "March 10, ,
1998" appears, said date is hereby deleted and the date £
of "March 10, 1989" is inserted.

5. The Trustee joins in the execution of this
Agreement and Modification for the sole purposes of acknow-
ledging the terms hereof and of expressing its consent -
hereto. ™~

6. All parties hereto do hereby agree that the
Note and Deed of Trust, except as herein amended and modified,
shall remain in full force and effect.

IN WITNESS WHEREOF, all parties hereto have caused
this Agreement and Modification to be executed and sealed.

K & P ﬁgo ER
. ,,/ 7/

(SEAL)

ELITY COMPffY, TRUSTEE

/Preéldent

PIEDMONT FEDERAL SAVINGS
AND LOAN ASSCCIATION
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STATE OF INDIANA, [Z/ém/ COUNTY

/) AA&/wcLJ , 4 NurLaly ublic ox _lelens
County, State of I dlana, certlfy that [ wowes) K. Foooddec
and hoterran P kel , tradindg as General Partners of

K & P PROPERTIES, personaIly appeared before me this day and acknow-
ledged the due execution of the foregoing instrument for and on
behalf of said partnership.

Witness my hand and official seal or stamp this o524 day

of //”X/ﬂd—(—-ﬂw‘—% , 1980.
/ [ 4
My Commission expires: . , .
Y 7/20/f = Glece (fo ot Horeo

Notary Public
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HTATE OF NORTIH CAROLINA, County of Farsyth

., Notary Dublle, certlty that m F J‘)mfm

" lhlq dl) nml uhno“ lwl;.ml llnl lm-lx Seeretary of TIHE PIDELITY L()\IIA\‘ R M S I n corporntion, nud th'lt b) n\lthorlly

personally cane before

duly glven nud as the act of the corporation, the foregoing fustrument way signed In I name by 1S e Prestdent, sealed with s corporate

i seal, and attested by %‘s Its Seeretary.
MARWALLDW LAY Na iblgctn) seal, this . LH“/\ . day of F,Q'L.‘/YLLCLVKX 1 zo .
/ Forsyth County, No.lh Carclina 94_ Hga (f

My corunission expires:

My Lommuswn Expm.s July' 24 1983
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“Notary Publie

STATE OF NORTN (':\I\OLIN.\@HM)' of Forayth
-

1, e ., Notary Uublic, cortity that ... YA AW Lo

,,,».,-sonnuy_g e hefore me thls day.and acknowledged thatghe Is Seeretary of PINDMONT FEDERAL SAVINES AND LOAN ASSOCIA.
1702 n Co’ or,’lHQn n{ul thul h) authority duly glven and ay the act of the corporation, the foregolng Justrument was kned in its name by ity
PSS ahtashatd
ltrgéh‘gul. Mnlu\n\\lth lq corporate feal, aud nttested by ns . Seerstary,

\VltlAQf\{\Jy(-’nn(dLlanMk‘ll enl, thls ... /-’ ....... day of . ?’efe"té.%ﬂ_?j« 10, 5’0
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STATE OF NORTH CAROLINA—Forsyth County

The foregoing (or annexed) certificate of.-Q_— ‘\"(6““’\ \(BCV\»—L»Q G\ P, ‘Q’MLCQQQRMQB

(here xl\'e ame and umclnl mlc of the officer slgnlnx the certificate___ passed tipon)

n{lt\_wﬁfg e & o G ST D il Puklen Sensfh G 1€

< (are) certified to be correct. This the. -uj-_._ - day of . ﬁ_%’ﬂé*__._ . 19 0.
PRES[hTrD Eunice Ayers, Register of Deed
RLulsli yers, Register of Deeds
Probate fee $1.00 paid. AND VU Byﬂuw«béﬁa‘wﬁj% ——... Deputy-Arssistant—
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