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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE, dated this 3rd day of
January, 1980, is by and between K & P PROPERTIES, an
Indiana partnership (hereinafter called "Landlord"), whose
address is (Bt JUG. /600 5 Dyl 4% phas g s/ ,
and FORT WAYNE LEASING CO., INC. and RYDER TRUCK RENTAL,

INC. (hereinafter jointly called "Tenant"), whose principal
place of business is located at 3600 N. W. 82nd Avenue,

Miami, Florida 33166.
WITNESSETR:

Landlord does hereby lease to Tenant that certain land
with improvements and appurtenant easements, if any, sit-
uated in the County of Forsyth, State of North Carolina,
more particularly described in Exhibit A attached hereto

and made a part hereof.

TO HAVE AND TO HOLD for a term of ten (10) years, com-
mencing on January 1, 1980 and terminating on December 31,

1989.

Further Landlord does hereby grant to Tenant the right
of option to extend the term of this Lease upon the expi-
ration of the original term for successive periods aggre-~
gating five (5) years. Additionally, Landlord does hereby
grant to Tenant various options to purchase the subject
premises either during the term of this lease or upon its

termination.

The rentals to be paid by Tenant and all of the obli-

gations and right of Landlord and Tenant in respect to the
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above described rental for the original term and the ex-

tension thereof are set forth in a certain lease dated
January 3, 1980 executed by the parties herete, This
instrument is merely a memorandum ¢of the aforesaid Lease
and is subject to all of the terms, conditions and provi-
sions thereof. 1In the event of any inconsistency between
the terms of said Lease and this instrument, the term of
said Lease shall prevail as between the parties hereto.
This memorandum is binding upon and shall jnure to the
benefit of the heirs, successors, assigns, executors and

administrators of the parties hereto.

IN WITNESS WHEREOF, the parties have executed this

memorandum as of the day and year first above written. .
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STATE OF INDIANA

)
) ss:
COUNTY OF (Eé'@a. }

Before me personally appeared to me
known and known to me to be a-PArtner in K & P Properties,
an Indiana partnership, and kn6wn to me to be the person
described in and who executed the foregoing instrument in
the partnership name, and acknowledged to and hefore me
that he executed said instrument for and on behalf of said
partnership for the purposes therein expressed.

MWITNESS my hand and official seal, this day of

January, 1980.
L FU,

:N/Otz‘ar/f "PubXic

Mﬁj?ommission Expires:

L0 /C2 (960

VINCENT J. HEINVY
Recident of Allen Cowinte
My commiesion expires ... .. 1 0

STATE OF FLORIDA

COUNTY OF DADE

Before, me, personally appeared -??? g/w‘arc/m@

and ggﬁ,\gu ] ﬁ]u;@pkq , tc me known and
known to me to be the iAdividuals described in and who
executed the foregoing instrument as Senior Vice President
and Assistant Secretary of the above named RYDER TRUCK
RENTAL, INC., a Florida corporation, and severally
acknowledged to and before me that they executed such
instrument as such Senior Vice President and Assistant
Secretary, respectively, of said corporation, and that the
seal affixed to the foregoing instrument is the corporate
seal of said corporation and that it was affixed to said
instrument by due and regqular corporate authority, and
that said instrument is the free act and deed of said
corporation,

L4,
WITNESS my hand and official seal this /%/ day of
January, 1980.

My Commission Expires:

[y 29,1982
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STATE OF NORTH CAROLINA—Forsyth Count
The foregoing (or annexed) certificateS. o Z/ﬂl,(‘jdd

Probate fee $1.00 paid. AND REC’JRDED By

STATE OF FLORIDA

)
) ss:
COUNTY OF DADE }

Before me erson 1y appea ed ”;§7ED jgz/éﬁkhd@)fL

and e Huie , to me known and
known to me to be the in 1v1duals described in and who
executed the foregoing instrument as Vice President and
Assistant Secretary of the above named FORT WAYNE LEASING
C0., INC., a corporation, and severally acknowledged to
and before me that they executed such instrument as such
Vvice President and Assistant Secretary, respectively, of
said corporation, and that the seal affixed to the
foregoing instrument is the corporate seal of said
corporaticn and that it was affixed to said instrument by
due and regular corporate authority, and that said
instrument is the free act and deed of said corporation.

WITNESS my hand and official seal this /%/ day of
January, 1980,

My Commission Expires:

[y 25,1 982
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Real esté{ei ocated in. the County of Forsyth ln the State-

. of North Caro ina

BEGINNING at an iron stake in the North ‘right of way 11ne of
Thirty-Second Street, said ‘iron stake being the Southeast corner
"of John Carter and Robert T. Carter. {see Deed Book 956, Page 578}).
in said right of way line; thence from said point of beginning .
and with Carter's Eastern line, North 17 degrees 21' 10" East
235.74 feet to an iron stake in the Southexrn line of Woodland
Cemetery; thence with said line, South 8B degrees 16' 07"

Bast 721.86 feet to an iron stake in the West line of a 15 foot
alley; thence South 0 degrees 47' 47" West 229,48 feet to an
iron stake in the Northern right of way line of Thirty-Second
Street; thence with said right of way line, North B89 degrees

0' West 236.0 feet to a point; thence continuing with said right
of way line, North 87 degrees 42' 22" West 553.13 feet to an
iron stake, the point and place of BEGINNING. Being Tax Lot 9,
Block 3408 as shown on the Forsyth County Tax Maps. For

further reference see Deed Book 656, page 128 and Deed Book -
617, page 391, of the Forsyth County Registry. Said description
is in accordance with a suxvey made by Joseph A. Johnson, Jr.
R.E., dated March 22, 1978.
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