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STATE OF NORTH CAROLINA CORPORATION
_COUNTY OF FORSYTH DEED OF TRUST
This Indenture, made this__ 15tN  Jay of _Novembher 1929 _, by and between

E & A CONSTRUCTION CO., INC.
party of the first part, and ROBERT W. PORTER

, a Corporation of Forsyth County, North Carolina,

Trustee, party of the second part,

and_ . CLEMMONS WEST DEVELOPMENT CO. part! _ of the third part;
WITNESSETH, Whereas, the said party of the first part being indebted to said part¥.._of the third part in the
principal sum of _ELEVEN THOUSAND SEVEN HUNDRED FIFTY Dollarg for_balance of

purchage price of real estate as evidenced by note(s) of even date herewith, as follows:
One (1) note in the amount of $11,750.00 plus interest at the rate of TWELVE per
cent (12%) per annum being due and payable as more fully set out in the said note.
the payment whereof the said party of the firat part desires to secure, ST e
NOW, THEREFORE, in consideration of the premises, and in further consideration of one dollar to each in hend paid, the redéiﬁg
whereof is hiereby acknowledged, the said party of the first part has granted, bargained and sold and by these preseﬁ?é does g_raint; bargain,.
sell and convey unto the said__ Robert W. Porter Trustee, _hiS  successars, or assigns, that certain piece, parcel, lot’

or tracts of land lying in Forsyth County, and more particularly described as follows: i ~.

S N
i .

BEING KNOWN AND DESIGNATED as Lot 266, as shown on the Plat

of Clemmons West, Section 8A, as recorded in Plat Book 27,

page 115, in the Office of the Register of Deeds of Forsyth
County, North Carolina, reference to which is hereby made

for a more particular description.

TO HAVE AND TQ HOLD The said premiscs, together with all the privileges and appurtenances thereto helonging, incidentor appertaining thereto, unto the
aaid Robert W. Portexr Trustee, his suc and assigns, in trust for
the uses and purposes hereinafter limited, described and declnred. And the snfd porty of the first port covenants with the snid Trustee that it is eeized of said
premirenin fee, and has the right to convey the same in fee simple; that the same ave free from all encumbrances, and that it will warrant and defend thetitle to the
same egainst the claims of any and all persons whomaoever.

PROVIDED, Navertheless, nnd on this EXPRESS CONDITION, that if the enid party of the first part shall fail or neglect to pay the interest on the aforesaid
note(s) an the said interest becomes due and payable, or if it shall fail or neglect to pay the principal and interest due on any of said note(s) at the moturity of any of

them, or if any part of said note(s) shall remain due and unpaid, then it shall bethe duty of the waid r Ha g r Trustee,
_his . successorsorassigns. cttherequestofthesald part Y. ofthethird paxt, nr.iiﬁue__ﬁgi‘gnss, tnaig idland at publie
auction to the highest bidder for cash af the cuurthouse door in Winaton-Salem, Forsyth County, N.C., after giving allnotices of henring and sale for thetimeand in
the manner prescribed by applicable law, and thereafter shall make and deliver to the purchaser thereof o deed therefor, atud the snid Trustee, nfter deducting 5%

commissinn for making sald sale, and afier applying all expenses necesanrily incurred in properly executing the trust herein declored, shall apply the proceeds of
said aale to the discharge and payment of the aforeauid note and Interest, then poy the aurplug, I any, to the parties entitled to same nccording to law,
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It is stipulated and agreed that in case the said party of the first part shall pay off said note(s) and interest and shall discharge fully
the trusts herein declared before such sale then the aforesaid premises shall be reconveyed to the said party of the first part or the title
hereto be revested according to the provisions of law. And the said party of the first part covenants and agrees that it will keep all taxes
which may be assessed against said premises promptly paid off, and that it will keep the buildings on premises insured against loss or

damage by fire, for the benefit of the said part.¥.____of the third part, loss, if any, to be made payable in the policy or policies of inpur- -
ance to said Trustee, as_N1iS interest may appear; and in case the said taxes or the premiums for said insurance should at any time be

paid by the said part_. ¥ _of the third part, or assigns, then the amounts so expended shall become debts due, shall bear interest at the
rate of six per cent per annum, and their payment will be secured by this deed of trust.

The irrevocable power to appoint a substitute trustes or trustees is hereby expresaly granted to the party of the third ‘ﬁart. it
successors or Assigns, to be exercised at any time hereafier, without notice and without specifying any reason therefor, by filing for
record in the office where this instrument iz recorded an instrument of appointment, The party of the first part, for itself, jts sue.
cessors and assigns, and the party of the second part herein named, or that may be substituted hereunder, expressly waive notice of the
exercise of this power, and any necessity for making oath or giving bond by any trustee, as well as any requirement for application to any
court for the removal, appointment or substitution of any trustee hereunder; and the party of the third part, its successors or amsigns,
may elect to appoint & substitute trustee in aceordance with the laws of North Carolina.

IN, TESTIMONY WHEREOF, The said party of the first part has caused these presents to be signed by its ______ President, i
att}ga&d Wygts g_ecretnry, and has caused its Common Seal to be affixed hereto.

.o . E & A CONSTRUCTION CO., INC. '
B St s o ) s .

: ;o A B .

: gt X A 50 oo d ByMM
ﬁ‘ R Secretary President

"SEATE OF NORTH CAROLINA — COUNTY OF FORSYTH Y,
g h: day of_ﬂuga.h}:&, 19727, personally came before me, Tac et LY. .
a notarzr f:ﬁ'ﬂ: e, Airasda b, e eic who, being by me duly sworn, says that he knows
{Name of Secretary or Asat. Secretary)

the Common Seal of F & A CONSTRUCTION CO., INC,

K {Name of Corporation) i J y / ‘/ . A
who is the President of said Corporation, and that he, the said Arwda » S mAl O .
is thew.... _ Secretary of the said Corporation, and saw the snid—..— President sign the foregoing instrument, and saw the
Commeon ‘_Seal.s sajd, Corporation affixed to said instrument by said . President, and that he, the said
Ad Ll ddla V. jgned his name in attestation of the execution of said instrument in the presence of said

__.- X aine of Secy. ot t. Secy.

,..__'-:3_.@_&‘Tsﬂiﬁt)rut_' aaig Corporation,

.+

—and is acquainted wit]

Witiys my hadd spd.woiatil seal, this the /5D day ot Moyembes 1977
k3 ﬁpU BLVY & E

PRI L. S /.
(Notarial Sgal) ST \J,Mld v/ W
Y ol e, a2, 1994 = £

My eommission éxpires: Notary Public

STATE OF NORTH CAROLINA—Forsyth County

The foregoing (or annexed) certificate__ of !\‘@/V\U—& é‘k lu_/v»\o/\ Y. P %"ﬁm

G X\ C (hetd give name and officlal title of the officer sjgning the certificate.__passed upon)
27 ' !

wan,
"

is ¢awe) certified to be correct. This the_ A AN day of {\,Mwum AD. 19850,

| 00 Eunice Ayers, Regiater of Deeds
Probate fee 58¢ paid. By "G\mxvu«ub ‘—}'LC\JL»Q»\.M

Filing Fee §. L{—m

Deputy-ARRIStEDY

paid

Drafted by: Robert W. Porter
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