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DEED OF TRUST regiLiNae

|—-— THIS DEED OF TRUST made this 2274 dayof October 19_79
among __H & A, Co., a general partmership,

{hereinatter referred to as "Grantor) and William A. Vogel

(hereinalter referred to as

"Trustee™) and the owner and holder of the Note referred to below (hereinafter referred to as “Beneficiary™):

WITNESSETH THAT, WHEREAS, Grantar is indebted to Beneficiary for money loaned for which Grantor has executed and delivered to Beneficiary a Note of
even date herewith in the principal sum of One_Hundred Thousand and no/100 Dollars

{$__100,000,00 ), the finat payment of which is due on
together with interest thereon as provided in said Note;

AND WHEREAS, 1o induce the making of said Joan, Grantor has agreed to secure said debt and interest {together with any future advances) and the
undertakings prescribed in the Note and this Deed of Trust by the conveyance of the premises hereinafter described:

NOW, THEREFORE, in cansideration of the aforesaid loan, Grantor hereby grants and conveys to Trustes, his successors and assigns, the following

described premises located in Forsvth County, North Carolina:
BEGINNING at an iron stake in the east line of Cherry Street, 88 feet B
northwardly from an iron stake at the northeast intersection of Cherry - '

and Fourth Streets, said beginning corner being 62 feet southwardly from i
the northwest corner of Lot 147 on the Plat of Salem and Winston; rumning k
thence eastwardly and parallel to Fourth Street 161.83 feet to an iron i

stake in the west line of Lot 142; thence northwardly with the west line \.

of Lots 142 and 143 and parallel to Cherry Street 44 feet to an iron stake;
thence westwardly on a new line, parallel te Fourth Street 161.83 feet to :
i an iron stake on the east side of Cherry Street 18 feet southwardly from ;
the northwest corner of said Lot 147; thence southwardly with the east line .
of Cherry Street 44 feet to the BEGIKNING, [

; Being informally knmown as 411 North Cherry Street, Winston-Salem, Rorth
i Carolina 27101,

Being in all respects the same property as that described in the deed from
Norman Stockton, Inc., to H & A Company, a general partnership, as duly re-
corded in the Forsyth County Registry.

Being known and designated as Lot 102, Block 28, in the tax records for
Winston Township as the same are now constituted.

{ogether with improvements, equipment and fixtures now or hereafter attachad to or used in connection with the premises (hereinatter collectively referted .
to as "gremises”).

. O} 1f checked, equipment and fixtures are more specifically described on Exhibit "A" attached herato and incorparated herein by reference.

i 10 HAVE AND TO HOLD the ssme with all privileges and appurlenances thereunto bielonging to Trusteee, his successors and assigns, upon the Trusts and
i for tha purposes hereinafter set out. Grantor covenants with Trustee that Grantor is seized of, and has the right to convey, the promises, iti {ee simpie; that
e premises are free and clear of all encumbrances; and that Grantor will watrant and delend title to the premises against the lawlul claims of all persons

whomsoever,
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GRANTOR CONVENANTS with Trustee and Beneficiary (and their respective heirs, successors and assigns} as follows:

L Note Paymants. Grantor shall make timely payments of grincipal and interest on the above mentioned Note in the amaounts, in the manner and at
the ptace set forth therein. This Deed of Trust secures payment of said Note according to its terms, which are incorporated herein by reference,

2. Taxes. Grantor shall pay all taxes, charges and assessments which may become a lien upon the premises heieby conveyed before any penalty or
interest accrues thereon and shall promptly deliver to Beneficiary official receipts evidencing payment thereof. In the event of the passage after the date of
this Deed of Trust of any law changing in any way the laws now in force for state or local taxation of mortgages, deeds of trust or debts secured theseby, ar the
manner of the cotlection of any such tases, so as to affect this Deed of Trust, the whole principal sum (together wilh interest) secured by this Deed of Trust
shall at the option of Beneficiary without notice become immediately due and payable.

3. Insurance. Grantor shall continually maintain insurance against loss by fire, hazards included in the term “extended coverage” and such other
hazards as Beneficiary may require in such a manner and in such companies as Beneficiary may from time to time require on the improvements now or
hereafter located on the premises and shali promptiy pay alt premiums, therefore, when due. All insurance palicies and renewals thereof shall be held by
Beneficiary and have attached thereto a New York Standard Mortgagee Long Form Loss Payable Clause in favor of and in a form acceptable 1o Beneficiary,
and provide that no such palicy can be cancelled without ten days prior notice to Beneficiary. In the event of loss Grantor shall give immediate nofice by mail
to Beneficiary, who may make proof of loss. Each insurance company is hereby directed to make payment for such loss direetly to Beneficiary (instead of to
Grantor and Beneficiary jointly), and the insurance proceeds or any part thereof may be applied by Beneficiary at its aption to the debt hereby secured or for
the repair o restoration of the premises. If the insurance proceeds are applied to the debt, it may be apptied upon the portion Jast falling due or in such
other manner as Beneficiary may desire. 1n the event of foreclosure of this Deed of Trust or other transfer of title to the premises in extinguishment of the
indebtedness secured hereby, all right, tithe 2nd interest of Beneficiary in any insurance policies then in force shall pass to the grantee.

4. Escrow Deposits, Upon demand of Beneficiary, Grantor shall add to each monthly or other periodic payment requirad under the Note secured hereby
the amount estimated by Beneficiary to be sufficient to enable Beneficiary to pay, as they come due all taxes, charges, assessments, and insurance premivms
which Grantor is required to pay hereunder. Any deficiency occasioned by an insufficiency of such additional payments shall be farthwith deposiied by
Grantor with Beneficiary upon demand,

5. Rupairs. Grantor will keep the premises in as goad arder and repair as they are now {reasanable wear and tear excepted) and wilt not commit or
permit any waste or any other thing whereby the value of the premises might be impaired. Grantor shall not cut timber on the premises nor sell the timber
rights to standing timber without the written consent of Beneficiary.

6. Compliance with Laws. Grantor shall promptly comply with any applicable legal requirements of the State of Narth Caralina or other governmental
entity, agency or instrumentality refating to the use or condition of the premises.

7. Condemnation Award, Any award for the taking of, or damages to, all or any part of the premises or any interest therein upan the lawfu! exercise of
power of eminent domain shall be payable fo Beneficiaty who may apply the sums so received to the portion of the debt hereby secured 1ast falling due or in
such other manner as Beneficiary may desire.

8. Payments by Beneliciary. 1f Grantor shall be in default in the timely payment or perfarmance of any obligation under this Deed of Trust or the Note
hereby secured, Beneficiary, at its option, may pay the sums for which Grantor is obligated, Further, Beneficiary, at its aption, may advance, pay, or expend
such sums as may be proper and necessary for the protection of the premises and the maiatenance ol this trust including but not limited to sums to satisfy
taxes or other levies, and assessments and/or liens, to maintain insurance (including title insurance), o make repairs and to provide security guards. Any
amounts so advanced, paid or expended shall be deemed principal advances secured by this Deed of Trust {even though when added to other advances the
sum thereof may exceed the fact amount of the Note), shall bear interest from the time advanced, paid or expended at the rate prescribed in the Note heteby
secured and be secured by this Deed of Trust and its payment enforced as if it were a part of the ariginal debt. Any sum expended, paid or advanced under
this paragraph shall be at Beneficiary's sole option and not canstitute a waiver of any default or right arising from the breach by Grantor of any convenant or
agreement contained herein or in the Note.

9. Rants and Profits. Grantor hereby assigns to Beneficiary all future rents and profits from the premises as additional security for the payment of the
indebledness hereby secured and full performance of the undertakings of the Grantor hereunder, Beneticiary is given a prior and continuing fien therean, and
Grantor hereby appoints Beneficiary bis attomey to collect such rents and prafits with or without suit and apply the same {less expenses of collection) to said
indebtedness and the performance of said undertakings in such manner as Beneficiary may desire. However, until default hereunder or under the Note
secured hereby, Grantor may continue to collect and enjoy such rents and profits without accauntability to Beneficiary. This assignment shall be irrevocable
and shall be in addition to other remedies herein provided for in event of default and may be put into effect independently of or concurrently with any ol said
remedies.

10. Grantor's Continuing Obligation. The Grantar shall reman liable for full payment of the principal and interest on the Note (or any advancement or

obligation) secured hereby, notwithstanding any of the following:
{a)The sale of all or a part of the premises, {b)the assumgtion by another party of the Grantor's ohligations heraunder, {c)the forbearance or extention of time
for payment or performance of any obligation hereunder, whether granted 1o Grantor or a subsaquent owner of the property, and (d)the release of all or any
part of the premises securing said cbligations o the release of any party who assumes payment of the same. None of the foregoing shall in any way alfect the
full force and effect of the lien of this Deed of Trust or impair Beneficiary's right to a deficiency judgment (in the event of foreclosure) against Grantor or any
party assuming the obligations hereunder.

11. Substitute Trustess. Beneficiary shall have the unquatified right to remove the Trustee and to appoint one or more substitute or successor Trustees
by instruments filed for registration in the Office of the Register of Deeds where this Deed of Trust is recorded. Any such removal or appointment may be
made any time without notice without specifying any reason therelor and without any court approval. Any such appointee shall became vested with tille
to the premises and with all rights, powers and duties cenferred upon the Truslee herein in the same manner and 1o the same effect as though he were
named herein as the original Trustee.

12. Late Charge. Beneficiary mav collect a late charge of 5% of each instaliment ten (10} days or more in anears to cover the extra expense involved in
handling delinquent payments.

13. Atterney's Fees, I the event that Grantor shall default in its obtigetions hereunder and in the opinion of Beneficiary it becomes necessary or proper
to employ an attorney to assist in the enforcement of collection of the indebtedness awed by Grantar to Beneliciary or to enforce compliance by Grantor with
any of the provisions herein contained, or i the event of the Beneliciary or the Trustee voluntarily or otherwise shall become a party or parties to any suit or
legal proceeding including a proceeding conducted under the Bankiuptcy Act) to protect the property herein conveyed, to protect the lien of this Deed of
Trust, to enforce collection of the indebledness owed by Grantor to Beneficiary, or {0 enforce compliance by Grantor with any of the provisions of the Note or
those contained herein, Grantor agrees to pay a reasonable attorney’s fee and all of the costs that may reasonably be incurred in such tees and costs shall be
secured by this Deed of Trust and its payment enforced as if it wesa a part of the original debt. Grantor shall be Hable for such reasonable atlorney's fees and
costs whether or nat any suit or proceeding is commenced; i suil is instituted by Beneficts:y upon default to enforce collection of any unpaid balance of the
Note, Grantor stipulates and agrees tiiat the reasonable attorney's fee far which it is fiable under this patagraph shall be deemed to be tifteen per cent (15%)
of the sum of the unpaid principal and all interest due thereon at the time suit is instituted,

14, Mati-Marshalting Previtiems. The right is hisieby given by Grantor te Trustee and Beneficiary to make partial releases or teleases of security hereundes
(whether or not such releases ate required by agreement among the parties) agreeable to Trustee and Beneficiary wilhout nalice to, or the consent, approval
or agreement of other parties and intesests, including junior lienors and purchasers subject to this lien, which partial release o releases shall not impait
any manner the validity of or priority of this Deed of Trust on the premises remaining hereunder, nor teleasa Grantor from personal liability fer the -
debitednass hereby secured. Nolwithstanding the existence of any other security inletests in the premises held blﬁfieeliﬂr}yﬁnylo?@aén
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Beneficiary shall have the right to determine the arder in which any or all of the premises shall be subjected to the remedies provided herein. Beneficiary
shall have the right to determine the order in which any or all partions of the indebtedness secured herehy are satisfied from the proceeds realized upon the
exeicise of the remedies provided herein. Grantor, any party who consents to this who has actual or constructive notice hereof hereby waives any and all right
to require ihe marshalling of assets in connection with the exercise of any of the reimudies permitted by applicahle law or provided herein.

15, Sals by Parcels. Pursuant to the provisions of North Carolina General Statute 25.28, the Trustee o Trustees are herehy empowerad to sell any parcel
of the property described herein whether or not, in the judgment of the Trustee or Trustees, the proceeds of the parcel sold will be sufficient to satisfy the
indebtedness secured hereby, and this provision shall govern the sale or sales of the parcels of praperty herein described.

16. Notice to Grantor. All notices required to be given to Grantor including the netice required to be served by North Carolina General Statute 45-21.16
shall be mailed to Grantor at the following address: __P. 0. Drawer 593, Winston—Salem, NC 27102

17. Notice to Beneficiary, All ntices required to be given to Beneficiary by Granter or an intervening lignar ar encumbrancer pursuant ta Nocdh Carolina
General Statue 45-70{b) shall be mailed to First Union National Bank of North Carolina, Attention: William A. Vogel .

18, Secondary Financing Prohibited. Grantor may not pledge er encumber the premises herein conveyed without first abtaining Beneficiary's written
consent,

19. Transfer of Pramises. If all or any part of the premises or an interest therein is sold or transferred by Grantor without Beneficiary's prior wiitten
consent, Beneficiary may, at Beneticiary's option, declare all sums secured by this Deed of Trust to be immediately due and payable.

20. Uniform Commercial Code Security Agreement. This Deed of Trust is intended to ba a security agreement with respect to items referred to herein
which may be subject to a security interest pursuant to the Uniferm Commercial Cade, and Grantor hereby grants Beneficiary a security interest in said items.
Grantor agrees that Beneficiary may file this Deed of Trust as a financing statement, or at Grantor's request agrees to execute such financing statements,
extensians or amendments as Beneficiary may require to perfect a securily interest with respect to said items. In the event of defaull, Beneficiary shall have,
in addition to its other remedies, all rights and remedies provided for in the Uniform Commercial Code as enacted in North Carolina.

21. Acceleration In Case of Granlor's Insolvency. If Grantor shal) voluntarily file a petition under the Federal Bankruptcy Act, as such Act may from time
to time be amended, or under any similar or successor Federal statute relating to bankruptay, insolvency, arrangements or reorganizations, or under any state
bankruptcy or insolvency act, or file an answer in an involuntary praceeding admitting insolvency or inabilily to pay debts, or if Granter shall fail to ebtain a
vacation or stay of involuntary proceedings brought for the reorganization, disselution or liquidation of Grantor, or if Granter shall be adjudged 2 bankrupt, o

- ifatrustee or receiver shalt be appointed for Grantor or Grantar's property, ot if the property shall become subject to the jurisdiction of a Federal bankruptcy

“~couct or similar State court or if Granter shall make an assignment for the benefit of Grantor's creditors, or if there is an attachment, executian of other

of the sums secured by this instrument to be immediately due and payable without prior notice to Grantor. Any attarney’s fees and other expenses incurred
by Beneficiary in connection with Grantor's bankruptcy or any of the other aforesaid events shall be additianal indebtedness of Grantor secured by this Deed
of Trust pursuant to paragraph 13 hereof.

22, Use of Property. Unless required by applicable law or unless Beneficiary has otherwise agreed in wriling, Grantor shail not allew changes in the use
far which all or any part of the pemises was intended at the time this Deed of Trust was executed. Grantor shall nat initiate or acquiesce in 3 change in the
zoning classification of the premises without Beneficiary's prior written consent,

23. Books and Records. Grantor shall keep and maintain at ali times at Grantor's address stated belaw, or such other place as Beneficiary may approve
in writing, complete and accurate books of accounts and records adequate to reflect correctly Grantor's financial condition and copies of ali the written
contracls, feases and other instruments which may affect the premises. Such books, records, conlracts, leases and other instruments shall be subject to
examination and inspection at any reasonable time by Beneficiary. Upon Beneficiary's request, Grantar shall furnish to Beneficiary within 120 days after the
end of each fiscal year of Grantor, a balance sheet, a statement of income and expenses and @ statement of changes in financial position, each in reasanable
detail and certified by Grantor and, if Baneficiary shall require, by an independent certified public accountant.

24, Fulure Advances. Upan request of Grantar, Beneficiary, at Beneficiary's option, within ten years of the date of this Deed of Trust or any amendment
thereto, may make Future Advances to Grantor. Such Future Advances, with interest thereon, shall te secured by this Deed of Trust when evidenced by
promissory notes stating that the notes are secured hereby. At no time shall the principal amaunt of the indebtedness secured by this Deed of Trust, not

- -.in'r.vluding sums advanced in accordance herewith ta pratect the security of this Deed of Trust, exceed the original amount of the Note.

55, Definitions. As used herein the terms “Grantor”, “Trustes”, “Beneficiary” and ather tems shall refer to the singular, plural, neuter, masculine 2rd ©
feminine as the context may require and shall include, be binding upon the inure to the benefit of their respective heirs, successors, legal represemtatives
and assigns.

BUT THIS CONVEYANCE §S MADE UPON THIS SPECIAL TRUST: H the total amount of the debt, interest, advances and other sums secured hereby ate paid
in full in accordance with the terms of the abeve mentioned Note and this Deed of Trust, this conveyance shall be nult and void and may be canceled of
tecord at the sequest and cost of the Grantor and title shall revest as provided by law. If, however, there shall be a default in any of the terms and conditions
of this Deed of Trust or under the Note or any advance secured hereby, all sems owing to Beneficiary thereunder regardless of maturity and withaut nolice
shall immediately become due and payable at the option of Beneficiary; and, on application of Beneficiaty, Trustee shall foreciose this Deed of Trust by
Judicial Procesdings or at Beneficiary's election Trustee shal} sell (and is hereby empowered to sell) the premises at public sale to the last and highest bidder
for cash (fres of any equity of redemption, homestaad, dower, curtesy or other exemption, all of which are expressly waived by Grantor) after compliance with
applicable North Caralina Jaws relating to foreclosure sales under power of sale and shall execute a conveyance in fee simple to the successtul purchaser at
said sale. The proceeds of any such sale shali be applied in the manner and in the order prescribed by applicatile North Carolina laws, it being agreed that the
expenses of any such sale shall include a commission of five per cent of the geoss salss price to Trustes for making such sale and for all services pesformed by
him hereunder. Beneficiary may bid and bacome the purchaser at any sale under this Deed of Trust. At any such sale Trustee may at ils election tequite the

suctessfut bidder immediately to deposit with Trustee cash or certified check in an amount equal to all or any part of i ‘mr
such requirement need not be included in the advertisement of the notice of such sale. ““cfﬂ"f 97
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e 1N WITNESS WHERECF, the Deed of Trust has been duly signed, sesled and ddlvl}l!ld by Granter the day il

you fiest above written,
rql partuership

™, —~a . v
: .__‘.-} A C =N gen, partner(S8EAL)p,,
‘M‘M—h-.'gmen. partner ,_,,_,L
»

4 pen, partnet (SEAY

yA_pgen. partner lSEAG 28_gen. partner (Sl

e “? —
20 _gen. parther (SEAL) Lﬂ“,}(’fgﬂf l/H-!(‘,I Ut L a golls pariney (Sl‘:l\l.)

judicial seizure of any portion of Grantor's assets and such seizure is not discharged within ten days, then Beneficiary may, at Beneficiary's option, declare a4 ° -

f. partner (SEAL) <
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NORTH CAROLINA, FORSYTH

) Judy C. Makas

COUNTY,

a Notary Public, do hcreby certify that

out, R, Bradford Le

Weston P. Hatfield, C., Edwin Allman, WAXVieh/ B/ MiLE, James E.

Humphrefi{

Jri, |JamEp W,
ett, Richard {5/ E. Howington, and Donald M. "Vﬁh&ar!n;-la%‘;“ﬂ eta
me this day and acknowledged the due execution of the foregoing instrument, -7 1 we0s oF B ¥ o, o Gemerdy

pPeathven sl

this 22nd day of October, 1979 AD.
21, 1980 C S\
Notary Public
My commisslon oxpires
r PO
County of Forsyth

) a®
NOR INA, pord COUNTY,
This day of AD. personally came befare me,

a Notary Public -
who, being by me duly sworn, says that he is
of the

bekall of said corporation by its autharity duly given. And the said

and that the seal aifixed to the foregoing instrument in writing is the carporate seal of said Company and that safd wiiting was signed and sealed by him in

acknowledged the sald writing to be the act and deed of said corporation.

My commission expires

(SEALY

-

STATE OF NORTH CAROLINA—Forsyth County

(hep give n

p]

9 shd offlcin) title of the officer algning the certificate. ... paved upon)

Notary Public

™~
Vi

The foregoing ﬁ annexpd) certificate._ of
i VA _,!‘J‘,’
is (xp¥) certified to be correct. This the___lg__ _day of,
PRESENTED IR
REGISTHRATIGN
AND RECOROED
Ger 22 i 3n AM'TS

EUNLCE AVERS
REGISTER 9F GEEDS

FDS:SYTH CTYiN. Q{té ,

Probate fee $1.00 paid.

By__

= (4

1912

Eunice Ayers, Register of Deeds

Deputy vrapigtaet-

Dracons L«., D.1. VanCamnions
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