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: NORTH CAROLINA FORSYTH COUNTY.

‘ THIS INDENTURE, made and entered into this the.. 1D day of .. September 1872, by and between
E_& A CONSTRUCTION CO... TINC. :
‘? of Forsvth County , State of...MOLth Carolina , parties of the Brst {
r part, herelnafter called the Grantor(s), ood......... SAMUEL M. BOOTH ___ Trustee, of.. KQrsyth County

State of North Carclina, party of the second part, hereinafter called the Trustee, and The United Citizens Bank, a banking corporation organized
ard existing under the laws of the State of North Carolina, party of the third part, hereinafter called the Bank; [
WITNESSETH, THAT WHEREAS, the Bank hos agreed to lend te the Grantors and has carmarked for the benefit of the Grantors, the sum

ot SIXTY THOUSAND AND NO/100 —— b i ~ Dollars (3.69,000.00

to be advanced from tima to time in installments as justified by progress of construction, for the purpose of constructing a building or buildinﬁs
and other improvements (hereinafter referred to as Improvements) in accordance with the plans and specifications approved, or to be approved,
by the Bank, on the premises hereinbelow described, the total amount of said loan being evidenced by the note of the Grantors of even date

hemﬁﬂ' payable on demand, or in eny event not later than ONE. Y23x. from_date bereof | with interest payable as and at the rate
spec in the naote;

AND WHEREAS, the Grontors agree to accept any and all installments advanced by the Bank up to the full amount stated in said note, and
ez iTieess . the Grantors desire to secure the payment of said note with intercst and any renewals or extenston thereof, in whole or in part, by a conveyance

of the property hereinafter described;

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dol-
lar ($1) pnid to the Grantors by the Trustee, receipt of which is herehy acknowledged, the Grantors have given, granted, bargained, and sold
and by these presents do give, grant, bargain, sell, and convey unte the satd Trustee, his heirs, suecessors, and assigns, the fol?owing descrbed

i lot or parcel of land lying and being in.. Winston, Township, County of___FOrsyth
: and State of North Caroling, and more particularly described as follows:

S
BEING KNOWN AND DESIGNATED as Lot Number 9, as shown onl -
the Plat of Property of Otis B. Parrish, recorded in PIat’
Book 16, page 16, in the Office of the Register of Deeds
of Forsyth County, North Carolina, reference to which is.
hereby made for a more particular description. T

"TO 'HAVE AND TO HOLD, the said land and premises, including all houses, bulldings, improvements, and fixtures thereon, with all the rights,
privileges, and appurtenances thereunto belonging or appertaining to the Trustee, his heirs, successors and assigns, upon the trusts and for the -
uses and purposes hereinafter set out; . -,
- THIS CONVEYANCE IS MADE UFON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby i uccordance with
: its terms, together with interest thereon, and unti renewals or extensions thereof in whole or in part, and shall corngly with all-the covenants,
4 terms and conditions of this deed of trust, then this conveyance shall be null and void and may be cancelled of recor at-the-requost” and-at the
cost of the Grantors, If, however, there shall be any defaut in any of the terms or conditions of the note secured hezeby, or of the téims, con-
ditions or covenants contained in this deed of trust, or in the event of actual or threatened demolition or injury of waste to the rerdrses which
may impoir the value of the property hereby conveyed, or if a recciver should be appointed for, or o petition in bankruptey filed by or agalnst -
the Grantors, or either of them, then and in any of such events, the note shall, ot the option of the Bank, become ot onee dus and payable,
regnrdless of the maturity date thereon, and on the application of the Bank it shall be lawful for and the duty of the Trustee, and he is herchy -
_authorized and empowered to expose to sale and to sclr the herefnbefore described premises and personal property, if any, at public sals for
cash, after having Erst published netice of such sale, centaining the information required by law, at least once a week for four consceutive weeks
preceding such sale in a newspaper Fublished in the county aforesnid, the last publication” not more than seven dnys preceding the date of sale
and npon sueh sale, the Trustee shall convey title to the purchaser in fee simple. After retaining Rive per cent (5%) of the proceeds of such sale
as compensation to the Trustee nnd after retaining all expenses incurred by him, including rensonable attorney’s fees for legal services actually
erformed, the Trustee shall apply the residue of the proceeds, frst to the pagmcnt of nll sums expended by the Bank under the terms of this
gccd of trust; second, to the payment of the note and interest thereon secured herchy, and the balance, if any, shall be pnid to the parties en-
titled to same according ta law, The Trustce may requdre the successful bidder at any sale to deposit immetintely with the Trustee cash or
certificd check in an amount not to exceed twenty-five per cent (25%) of his bid, provided notice of such requirement fs contalned in the \
| advertisement of the sale. The hid may be rejected if the deposit is not immedintely made and thereupon the nest highest bidder may be de- :
clared to be the purchaser. Such deposit shall be refunded in cose n resale fs had; atherwise it shall be applied to the purchase price, If personal -
property is sold hereunder, it need not be at the place of sale. The published notice, however, shall state the time and place where such property
may be inspeeted prior to snle.

The Grantors covenant and agree that they will begin such construction not later than 19 ; will eontinually

prosccute the work and will complete and pay for sald Improvements on or befurcSﬁE_tEthI__.lﬂ .......... — 1@..0_....; all in conformity
with plans and specifications approved by the Bank. The Grantors represent that they have nrranged to secure o loan of an amount suficient
to pay the total amount secured by this Deed of Trust, The Grantors will exccute such papers and do such other things as mr(ng be necessary
: or required to secure sald loan immediately after the Improvements have been completed and pay the Bank out of the proceeds of such loan
2 the amount then secured by this Deed of Trust.

In the event of any default in any of the covenants or ngreements contrined in the paramraph next ahove, the Dank may, at its option, defer
application by it to the Trustee to sell the prenises and may take possession of the premises and all materlals, tools, machinery and other equip- ;
ment on the premises, or In possession of tEc Grantors, or being used in connection with the construction of the Improvements and, in the name . =
. of and for the account of the Grantors, may complete sald Improvements, in nceordance with the plans and specifieatinns approted by the ; -
P Bank, o1 In necordance with such change or changes in_such plans and speciftentions ns_may be cousidered necessary or desirable by the Bank. Embat
For such purppses, the Bank may use any funds of the Grantors gt any time in the hands of the Bank by deposit or etherwise, and any money
advaneed by the Bank for such purposes shall be payabile upon demuand, shall bear interest at the maximuom legal rate per annum, and their
payment shall be seeured by this Deed of Trust. The Bank, however, shall be under no obligation to complete any of the Improvements but
it4" nction in this respect shall be whelly at its option,
The Grantors covenant and sgree that they will pay when due all taxes, assessments, levies, and charges upon ar against the property
herein deseribed. and will keep the improvements snd the buildings now or hereafter on sald premises insured against loss and damage by fire,
tornado and windstorn, and agalnst snch other hazaeds us the Bunk muy require, ingluding business interraption, in amounts satisfactory 1o the
Bank, plus amounts sufficlent to prevent any co-insurance lablility of the owner of the property or the Bank, for the benclit of the Bank, lass, if
any, to be made p:\fnhh: in the policy or policies of fnsurance to the Bank as Hs Interest may appear, the loss.payable clauses to be fn sitch Form
a3 the Bank may relpnifp. ;A insurance shall be of such types as the Bank may, from time to time, require nnd shall be in companies approved
br the Bank, and the phlicles and renewals thereof shall, when isswed, be inmmediately delivered to the Bank to be eld by it The proceeds
of any Insurance, or uny part thereof, may he applied by the Bank, ot its option, either to the reduction of the fndebledness hereby secured or

to the restoratlon or repafr of the praperty damaged,
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The Bank may, at itz aption, pay any insurance p

ms, taxes, ents, levies, or charges agninst the prewises, In case such insurance

premiums, taxes or ather assessments, levies or charges shall be at any time paid by the Bark, the amounts su expended shall immediately be.

.;.'om‘c debts due by the Grantors, shall bear interest at ¢he maximum ﬁ:gnl rate per annum, and their payment sh;\h be sccured by this deed of
rust,

., The Bank shall have the right, after default, in any of the terms, covenants, or agreements hercin contained, or coptalned in the afore-
said note, to the appointment of o receiver lo collect the ronts and profits from the premises hereinafter deseribed without considerntion of
the valuc of the premises or the solvency of any person liable for the payment of the amounts then owing, and all amounts collected by the
receiver shall, after expenses of the receivership, be applied to the payment of the indebtednoess hereby secured, and the Bank, at its option,
in licu of the appointment of a receiver, shall have the right to do the same,

In case the Bank or the Trustee voluntarily or otherwise shall become a party to any suit or !einl proceeding to protect the property
herein conveyed or to protect the lien of this deed of trust, the Tmstee and the Bank shall be saved harmless and shall be reimbursed by the
Grantors for nny amounts paid, including all reasonable costs, charges, and attorney's fees incurred in any such suit or proceeding, and the
same shall be secured by this decd of trust and its payment enforced as If It were a part of the original debt.

The Bank shall at any time have the right to remove the Trustee herein named and to appoint his successor by an instrument in writing,
duly acknowledged, in such form as te entitie such written instrument to record in this State, and in the event of the death or resignation o
the Trustee herein named, the Bank shall have the right to appaint his successor by such written instrument, and any Trustee so appointed
shall be vested with the title to the property hereinbefore described, nnd shall possess all the powers, duties, and obligations herein conferred
on the Trustee in the same manner and to the same extent ns though he were named herein as Trustee,

Aud the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the some In
fee simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the title to the same against the lawful
claims of all persons whomsoever.

The covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-
tors, administrators, successors, and assigns of the parties hereto. Whenever used herein, the singular number shall include the plural, the
plural the singular, and the term “Bank” shall include any payee of the indebtedness hereby secured and any transferee or assignee thereof,
whether bv operation of law or otherwise.

- IN WITNESS WHEREQF, the Grantor(s) has executed this Indenture the year and date first above written,

IN TESTIMONY WHEREOF, the said has caused
these presents to be signed by its President, attested by its Secretery and has caused its Common Seal to be affixed
hereto the year and date Brst above written,

{SEAL) (SEAL)
(SEAL) (SEAL)
LA —E._&.A.CONSTRUCTTON CO..,_ INC
Z g AtiatY [Name of corporation}
Y By. —44:—-—-——7‘ i /V ’
= President
&
i ”
% NORTH CAROLINA, COUNTY OF.
- I,w RREis a Notary Public of County, N. C,,

do hereby certify that
each personglly appeared before me this day and acknowledged the due execution of the foregoing nstrument,

Witness my hand and notarial seal, this day of. , 18
My commisston expires:

v e o® Notary Public
NORTH CARGLINA; COUNTY OF.....Fo 24 (78

i O
1 Al . Taen e s , Notary Public of /%2 £.37. 44 County, N. C.
certify tl{ufi{lﬂ..éiéﬁi}/ﬂ e, I‘/ Cmrlc k personally came before me this day and acknowledged thatthe is
{} o Betary of.... E_& A CONSTRUCTTION. CO._, TNC
a cm!’;omzi)& Q.I &a‘i‘: gs;":mthiﬁty duly given and as the act of the corporation, the foregoing instrument was signed In its name by its.._
Preslaeq&'gealedwus @Fﬂaje seal, and attested by himself as its Secretary.
@%}%ﬁ.&m}m_ﬁﬁm seal, this._ 4. TE__day of.m_%m‘:ﬁ_?:?ﬂ

My oy O S RS

y e Wf’&‘&’ﬁ‘*j)’nﬁ La, /7§ j/ 77 Notary Public

NORTH: CAROLINA, County of.... _FORSYTH -
The focegoing certificate(s) of_ __éL,Z’_ P ﬂp U:ﬂ/r'SuM(;/}"C.
oregoing certificate{s) o L(A-zﬂjlﬁ;f - f/)q 3

is (se} certified to be correct. This the_ ,......Zlg_day of,

7 Register of Decds
3 i of Deeds y ZI ﬁ é:
Probate ez .42’“ Eunice Ayers, Register By,...—.___......%.d«d«é. = e ... — Deputy- Ascishat’
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