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NORTH CAROLINA, FORSYTH COUNTY.

THIS INDENTURE, made and entered into this the... 2T day ol April ,19.79_, by and between
—-F..& A CONSTURCTION CO., INC. a Corporation
of_Winsten=Salem,. Forsyth County | Sate of North Carolina . partics of the first
part, hercinafter called the Grantor(s), and_.. SAMUEL_ M. BOOTH . ‘Trustee, of.. FOrSyth County

State of North Caroling, party of the sccond part, hereinafter called the Trustee, and The United Citizens Bank, o banking carporation arganized
and existing under the laws of the State of North Carolinn, patty of the third part, hereinafter called the Banks
WITNESSETH, THAT WHEREAS, the Bank hos agreed to lend to the Grantors and has carmarked for the benefit of the Granlors, the sum

of ETETY._THOUSAND_AND_NO/100-- -—-- == Dallass (35000000

to be advanced from time to tme in installments as justified by progress of construction, for the purpose of constructing hufl_(iing or buildings
and other improvements (hcmmnl’gnr referred to as Improvements) in accordance with the plans and specifications approved, or {0 be approved,
by the Bank, on the premises hercinbelow deseribed, the total amount of said loan Leing evidenced by the note of the Grantors of even date

herewith, payable on demand, or in any event not Jater than. ON@_vear from date hereof
specified in the note;

AND WHEI‘REAS. the Grantors agree to accept any and al} installments advanced by the Bank up to the full amount stated in said note, and
the Grantors desire 1o secure the payment of snid note ‘with intercst and any renewals or extension thereof, In whole or In part, by o conveyance
of the property hereinafler deseribed; . B

NOW, THEREFORE, in considerntion of the premises and for the purposes aforesaid, and in further consideration of thé' siw of One Dol-
lar ($1) paid to the Grantors by the Trustee, receipt of which is hereby acknowledged, the Grantors have given, granted, bargained, and sold
and by these prosents do give, grant, bargain, sell, and convey unto the said Trustee, his heirs, successors, and assigns, the fol?nwing described

Tot or parcel of lund lylng and beiog i Clemmons Township, County of__ FOrsyth
andl State of North Caroline, and more particularly described as follows: P o

with interest payable as and at the rate

BEING KNOWN AND DESIGNATED as Lot Number 249 as shown on the Map
of Clemmons West, Section No. 5 as recorded in Plat Book 27,
page 48 (2 sheets) in the Office of the Register of Deeds of
Forsyth County, North Carolina, reference to which is hereby
made for a more particular description.

'FQ HAVE AND TO HOLD, the said land and premises, including all houses, buildings, improvements, and fixtures thevecn, with all the rghts,
priviteges, and nppurtenances thereunto belonging or appertoining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purposes hercinafter set out;
THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in accordance with
its terms, together with interest thereon, and any renewals or extensions thereof in whole or in part, and shall comrsly th oll the covenants,
terms and conditions of this deed of trust, then this conveyance shall be wull and void and may be cancelled of record at the request and at the
cost of the Grantors. If, however, there shall be any defout in any of the terms or conditions of the note secured hereby, or of the terms, con-
ditlons or covenants contnined in this deed of trust, or in the event of actunl or threatened demolition or injury or waste to the 'rremlses which
may impair the value of the property hereby conveyed, or if a receiver should be u];:ﬁoi.ntcd for, ot n petition in bankruptcy filed by or against
the Grautors, or either of them, then and in any of such events, the nole shall, at the option of the Bank, become at once due ond payable,
regardless of the maturity date thereon, and on the npl:lical.lun of the Bank it shall be lawful for and the duty of the Trustee, and he is hereby
authorized and cmgowered to expose to sale and to sell the hereinbefore described premises and personal property, #f any, at public sale for
cash, after having first published notice of such sale, containing the information required by law, at least once a week for four consecutive weeks
preceding such sale in a newspaper Fu‘bllshed in the county aforesnid, the last publication nat more than seven days preceding the date of sale
and upon such sale, the Trustee shatl ceavey title to the purchaser in fee simple. After retaining five per cent (5%) of the proceeds of such sole
a8 compensation to the Trustee and ofter retaining nll expenses incurred by him, including reasonnble attornoy's foes for legal services actunlly
riormed, the Trustee shall apply the residue of the proceeds, first to the payment of all sums expended by the Bank under the terms of this
gzcd of trust; succond, to the payment of the note and interest thereon secured hercby, and the balance, if any, shall be paid to the porties en-
titled to same according te law. The Trustee may tequire the successful bidder at nny sale to deposit immedintely with the Trustee cash or
certified check in an amount not to exceed twenty-five per cent (25%) of his bid, provided notice of such requirement i{s contained in the
advertisement of the sale. The bitl may he re{cctcd if the deposit is not immediately made and thereupon the next highest bidder mny be de-
clared to be the purchaser. Such deposit shall be refunded in ease o resale is had; othenwviso it shall he applied to the purchase price, If personal
property Is sold hereunder, it need not be at the place of sale. The published notice, however, shall state the time and plice where such property
may be inspected prior to sale.

The Grantors covenant and agrae that they will begin such construction not later than 19 + wilt continually
prosecute the work and will complete and an for said Improvements on or beforo y 18...._.; all in conformity
with plans and specifications ngpmvcd by the Bank. The Grantors represent that they have avranged to secure a lonn of an nmount sufficient

to pay the total omount secured by this Deed of Teust, The Grantors will executs such papers and do such other things as moy be necessary
ar required to sccure sald loan Immediately after the Improvements have been completed and pay the Bank out of the proceeds of such loan
the amount then secured by this Deed of Trust.

In the event of any defanlt in any of the covenants or agreements contnined In the paragraph next nbove, the Dank may, at its_option, defer
application by it to the Trustee to sell the Rl‘(.'llli!il:s and may tnke possession of the premises and all matérials, tools, machinery. and other equip-
ment on the premises, or_in possession of the Grantors, or being used in connection with the construction of the Improvements‘and, in the name
of and for the account of the Grantors, may complete sald Improvements, In accordance with the plans and specifications anproved by the
Bank, or in accordance with such change or changes in_such plans and specifications ns may be considered necessary or desirable by the Bank.
For such purposes, the Bank may use any funds of the Grantors ot any time in the hands of the Bank by deposit or otherwise, and any money
advanced by the Bank for such purposes shall be payable upon demand, shall bear Interest at the maximum legal rate per annum, and their
payment shall be sccured by this Deed «f Trust. The Bank, however, shall be under no obligation te complete any of.the Improvements but
its action in this respect shall be wholly at its option. ’ e

The Grantors covenant and agree that they will pay when due all taxes, assessments, levies, and charges upon or ngafnst the property
herein deseribed. and will keep the improvements and the buildings now or herenfter on said premises Insured ogaknst loss and damage by fire,
tornulto and windstorm. and ngainst such other hazards ns the Bank way require, Including business interruptlon, in nmounts satisfnetory {o the
Bank, plus amounts sufficient to prevent any co-insurance liability of the ownet of the property or the Bank, for the benchit of the Bank, loss, if
any, to be made payable In the poliey or policies of insurance to the Bank as its Interest iny appear, the oss payable clauses to be in such form
us the Bank may requires All insurance shall be of such types us the Bapk may, from thne to time, require and shall be In componics approved
'b{ the' Bank, and the\palicles and rencwnls thereof shall, when isseed, be immedintely delivered to the Bank to be held by it. The proceeds
of nny Insurance, or any part thercof, may be applied by the Bank, ot its option, céther to the reduction of the lidebtedness hereby secured or

to the restoration or repalr of the property damaged. ‘ fﬂ[lK l 2 7 0 P l 4 4 l
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premiums, taxes or other assessments, levies or
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trust,
The Bank shall have the rii;ht. alter defay
said note, to the appointment of a receiver to

receiver shall, after expenses of
in licu of the appeintment of a receiver, shall

duly acknowledged, in such form as to
the Trustee herein named, the Bank shall
shall be vested with the title to the propert
on the Trustee in the same manner and to

claims of all persans whomsoever,

whether by operation of law or otherwise.

these presents to be signed by its ...
hereto the year and date first above written.

Individual Botrrower:

come debts due by the Grantors, shall bear interest at the maximum egal rate per anmum, and their payment shal

In case the Bank or the Trustee voluntarily or atherwise shall become a_party to any suit or legal procecding to pratect the
herein conveyed or to protect the lien of this ‘decd of trust, the Trustee and the Bank shall be saved harmless and shall be reimbursed by the
Grantors For any amounts paid, including all reasonable costs, charges, and attomey’s fees incurred in an

same shall be secured by this deed of trust and its pnyment enforced as if it were a part of the original debt.
‘The Bank shall at any time have the righ

e same extent as though he were named h
And the Grantors covenant with the Trustee that they are seized of said land and premises in fec and have the right to convey the same in
fee simple; that the same are free and clear of oll encumbrances, and that they will wammant and defend the title to the same against the lawful

The Bank may, at its option, pay any insurance premiums, taxes, assessments, levies, or charges against the premises, In case such insyrance

charges shatl be at ani' time paid by the Bark, the amounts so E-\ft‘ndﬂl-ah:lll inanediately be-
| be sccured by this deed of

i, in nnr of the terms, covenants, or agreements herein contained, or contained in the afore-
collect the rents and profits from the premises hercinafter described without consideration of

the value of the premises or the solvency of any person liable for the payment of the amounts then owing, and all amounts collected by the
the receivership, be applied to the payment of the indebtedness hereby secured, and the Bank, at its option,

have the right to do the same,
roperty

such suit or proceeding, and the

t to yemove the Trustze herein named and to appoint his successor by an instrument in writing,
title su

ce-the right to appoint his successor by such written instrument, and

written instrument to record in this State, and in the event of the death or resignation of
any Trustee so appointed
hereinbefore described, and shall possess all the powers, duties, and obligations herein conferred
etein as Trustee,

The covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-
tors, administentors, successors, and assigns of the parties hercto. Whenever used herein, the singular number shall include the pleral, the
plural the singular, and the term “Bank™ shall include any payee of the indebtedness hercby secured and any transferce or assignee thercof,

IN WITNESS WHEREOF, the Grantor(s) has executed this Indenture the year and date first above written,

IN TESTIMONY WHEREOF, the said.......... B & . A CONSTRUCTION--CO-vy—INC~

has caused

_President, attested by dts _____._...__....Secretary and has caused its Common Secal to be alfixed
{SEAL) (SEAL)

(SEAL) (SEAL)

Corporate Borrower:

anffvn

E. & A CONSTRUCTION CO '
[Name of corporation]

By. -‘/Z"m —/;7 /f/_e,///_/-/;/"

ING

ARG, .

President

fls'ﬂgn‘rm cmox\.ﬁjt, ‘GOUNTY OF
) J"I',-_ {Jl "_ “3‘& o & Notary Publit of. County, N. C.,
- do horeby ertfy that
; each personally appeared before me this day and acknowledged the due execution of the foregoing instrument.
Wilness my hand and notarial seal, this.... ... —day of 19
1. My commission expires: Koty Foiiis
NORTH CAROLINA, COUNTY OF Forsyth
5 Beryl R. Mitchell Notary Public of Forsyth County, N. C.
certify that...Linda L. Hemrick personally cume before me this day and acknowledged thatshe s
! . Secretary of E & A Construction Co. Inc.

a corporation, ang enthority duly gyl ind as hie act of the corparation, the foregoing instrument was signed in its name by its..........
= oFfF - SEAL R
\ N i e L peiid | " g 3
President, sealed Mgﬁ?ﬁ\%ﬁ ar gﬁeﬁtﬁd ’by himself as its ecretary.

i otk yes LT
mgomml

Witness my ba

Ma 47 7883

ssion expires May 4,1082

HBLL__. ’dny of.... 5o

NORTH CAROLINA, County of.

Forsyvih N

is (WEH) certified to be t. This the.

‘The foregoing certificate(s) of__B.eIgl.

.._Mit.c.hell..%;FwP_ublic__Q_f_E‘_qmy:;h_cgnnw_._hlg.z:m_cg_ml_ing__
day of.
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