MAIL TO Robert W. Porter - Box O
0 - r

ke //
NORTH CAROLINA Forsyth COUNTY.
THIS INDENTURE, made and entered into this the... _day of April 19.79._ by and between

E & A CONSTRUCTION CQ. INC., a Corporation

of Forsyth County State of____Noxth Carolina

parties of the first
part, hereinafter called the Grantor{s), and Robert W, Porter Trustee, of . FOrsyth County.

State of North Carclina, party of the second part, hereinalter called the Trustee, ard The United Citizens Bank, a banking corpor;-l-t-i“oi'imo?gﬂzil;.l.z';a
arfd existing under the laws of the State of North Carolina, party of the third part, hereinafter ealled the Bank;

WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has carmarked for the benefit of the Grantors, the sum
of === FIFTY THOUSAND AND NO/100--=- Dollurs ($.50,000.00

AL A—— N

to be advanced from time to time in installments as justified by progress of construction, for the purpose of constructing a building or buildings
and other improvements (hereinafter referred to ns Improvements) in accordance with the plans and specifications approved, or to be approved,
by the Bank, on the premises hervinbelow described, the total amount of said loan being evidenced by the note of the Grantors of even date

herewith, payable on demand, or in any event not later than..QL& Y €A from date with interest payable as and at the rate
specified in the note;

AND WHEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount stated in said note, and
the Grantors desire to secute the payment of said note with interest and any vencwals or extension thereof, in whole or In part, by a conveyance
of the property hereinalter described;

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dol-
lor ($1) paid to the Grantors by the Trustee, receipt of which is hereby acknnwledged, the Grantors have given, granted, bargalned, and sold
and by these presents do give, grant, bargain, sell, and convey unto the said Trustee, his heirs, successors, and assigns, the following described

lot or parcel of land lying and being in Clemmons Township, County of Forsyth
and State of North Carolina, and mere particularly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 252, as shown on the Plat of
Clemmons West, Section 5, recorded in Plat Book 27, page 48 (2 sheets) in the
Office of the Register of Deeds of Forsyth County, North Carolina, reference to
which is hegby made for a meore particular deseription.

O HAVE AND TO HOLD, the said land and premises, including aMl houses, buildings, improvements, and fixtures thereon, with all the rights,
privileges, and appurtcnances thercunto belonglng or appertaining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purpeses herelnnfter set out; .

THIS CONVEYANCE 15 MADLE UPGN THIS SPECIAL TRUST, that if the Grantors shalt pay the note sccured hereby in accordance with
its terms, topether with interest thercon, and any renewals or extensions thercof i whole or in part, and shall con;gly with nll the covenants,
terms and conditions of this deed of trust, then this conveyance shinll be null and void and may be cancelled of record at the request and at the
cost of the Grantors, H, however, there ql1nll be any defaut in any of the tenms or conditions of the note sccured hereby, or of the terms, con-
ditions or covenants contnined in this deed of trust, or in the event of actual or threatened demolition or injury or waste to the premises which
may impair the value of the property hereby canveyed, or if a receiver should be nppointed for, or a petition in bankruptcy filed by or against
the Grantors, or cither of thers, then and in any of such events, the note shall, at tﬂe option of the Bank, become at once due and payable,
regardtess of the maturity date'therean, and on the application of the Bank it shall be lawful for and the duty of the Trustee, and he is hercby
anthorized and empowered ta expose to sl and to sell the hereinbefore deseribed premises and personal property, if any, ot public sale for
cash, after having Erst published notice of such sale, containing the information required by Jaw, at least once a weel for four copsecutive weeks
prececling such sale i a newspaper published in the county aforesail, the last publication not more than seven doys preceding the date of sale
and upon such sale, fhe Trustee shall convey title to the purchaser in fee simple. After retaining five per cent {5%) of the procecds of such sale
as compensation ta the Trustee sl after retuining alt expenses incurred by him, including reasonnhle atlomey'’s fees for logal services actually
performed, the Trustee shall opply the residue of the proceeds, Brst te the paymeat of all sums expended by the Bank under the tenns of this
deed of trust; second, to the payment of the note and interest thereon secured hercby, and the balanee, if any, shall be paid to tho parties en-
fitled to same according to law. The ‘Trustee may require the successful bidder at ‘any sale to deposit immediately with the Trustee_cash or
centilied check in an amonnt not to exceed twenly-fve per cont (25%) of his bid, provided notice of such requirement is contained in the
advertisement of the sale. Thie hid may be rejected il the deposit is not immedintely made and thereupon the next highest bidder may be de-
elared to be the purchaser, Such deposit shall he refuaded in case a resale is hod: otherwlse it shall he applied to the purchase price. If personal
praperty I sold herenader, it necd not be at the place of sale. The published notice, however, shall state the time and place where such propurty
may be inspected prior to sale,

The Grantors covenant and agree that they wilt begin such construction nol Tater than 19, 3 will continually

prosccute the wark and will complete and pay fer said Irnprovements on or hefore , 18 ; all in conformity
with plans and specifications approved by the Bank. The Grantors represent that they have arranged to sccure o loan of on amount suffclent
ta pay the total amount sevwred by this Deed of Trust, The Grantors will execute such papers and do such other things as moy be necessary
ar required 1o secure said loan immedistely after the Improvements bave been completed and pay the Bank out of the proceeds of such loan
the amount then secured by this Deed of Trust,

In the event of any default in any of the covenants or agreements contained in the paragraph next above, the Bank may, at ils option, defer
application hy it 1o the Trusteo 1o scll the premises nad may take possession of the premises arid. all materials, tocls, machinery and sther enuip-
ment on the premises, or in possession of 1}10 Grantars, or heing wsed in connection with the constrietlon of the Impravements and, in the name
of and for the nccount of the Grantors, may complete sald Improvements, in nceordance with the plans and speeifications approved by the
Bank, or in aceardance with such change or changes I sueh plans and specifications as may be considered necessary or desirable by the Bank.
For such purposes, the Bank tay nse any fonds of the Grantors at any time in the hands of the Bank by deposit or otherwise, and uny money
advanced by the Bank for such purposes siull be paysble wpon demand, shall bear interest nt the maximum legal rate per amsum, and their
payment shalk be seeured by this Deed of Trust. “The Bank, however, shall be under no abligation fo‘camplete any-of the Tmprovements but
jts action it this respect shalk be wholly at its option, L M

The Granters covenant ant agree that they will pay when due all taxes, assessments, levies, snd chorges wpon or against the property
hereln deseribed. and will keep the improvements and the Bulldings now or hereafter on said premises insured against luss and demage by fice,
tornade and windstorm, and against such other bazards as the Bank may require, including Ymsiness interruptlon, .amounts satlsfactory to the
Bank, plus amounts sufliclent to prevent any cosinsurance Tability of the owner of the property, or the Bank, for the bencfit of the Bank, loss, iF
any. (6 e made payable in the polley or policies of insuranes to the Bank as its Interest may appear, the loss frayable, clauses to be in such fonm
as the Rank may requiire., A {nsurance shall he of sucly types ns the Bank may, from time to thne, require and shull be in compnnies appraved
by the Bank, and the policles and renewals thercaf shiall, swhen issued, be Immediately delivered to the Bank to be held by it, The proceeds
of any insurance, oF any part tereof, may be applied by the Bank, at its option, elther to the reduction of the indebtcdness hereby secured ot

to the eestozation or repiir of the propesty danaged. X T
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The Bank may, at its option, pay any insurance premiums, taxes, assessments, levies, or charges against the premises, In case such insurance
premiums, taxes or other assessments, levies or charges shall be at any time paid by the Back, the amounts sa expendec shall fimediately be-
vome debts due by the Grantors, shall bear interest at the maximum legal rate per annum, and their payment :Jm‘i be seeured by this deed of
trast.

The Bank shall have the right, after default, in any of the terms, covenants, or agreements herein contained, or contained in the afore-
said note, to the appointment of a receiver to collect the rents and profits from the premises hereinafter described without consideration of
the value of the premises or the solveney of any person liable for the payment of the amounts then owing, and all amounts callected by the
receiver shall, after expenses of the receivership, be applied to the payment of the indebtedness hereby secured, and the Bank, at its optien,
in licu of the appointment of a teceiver, shall have the right to do the same.

In case the Bank or the Trustee voluntarily or otherwise shall become a_party to any suit or legal proceeding to protect the property
herein conveyed ar to protect the lien of this deed of trust, the Trustee and the Bank shall be saved harmless and shall be reimbursed by the
Grantors for any amounts paid, including all reasonable costs, charges, and attomey’s fees incurred in any such suit or proceeding, and the
same shall be secured by this deed of trust and its payment enforced as if it were a part of the ariginal debt.

e Bank shall at any time have the right to remove the Trustze herein named and to appoint his successor by an instrument in writing,
duly acknowledged, in such form as to entitic such wrilten instrument to record in this State, and in the event of the death or resigration of
the Trustee herein named, the Bank shall have the right te appoint his successor by such written instrument, and any Trustce so appointed
shall be vested with the title to the property hereinbefore described, and shali possess all the powers, dutivs, and obligations herein conferred
on the Trustee in the same manner and to the same extent as though he were named berein as Trustee.

And the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the same in
fee simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the title to the same against the lawful
claims of all persons whomsoever.

The covenants, terms, and conditions hetein contained shall bind. and the benefits and powers shall inure to the resoective heits, execu-
tors, ndministrators, suecessors, and assigns of the parties hereto, Whenever used herein, the singular number shall include the plural, the
plural the singular, and the term “Bank” shall include any payce of the indebtedness hereby secured and any transferee or assignee thercof,
whether bv operation of law or otherwise.

IN WITNESS WHEREOF, the Grantor(s) has exccuted this Indenture the year and date first above written.

IN TESTIMONY WHEREOF, the said ... .

&.A CONSTRUCTION CO. INC

has caused

these presents to be simed by its Prosid
hercto the year and date first above written.

Individual Borrower:

t, attested by its

(SEAL)

{SEAL)

Secretary and has enused its Common Seal to be affixed

{SEAL}

(SEAL)

Corporate Borrower:

T E & A CONSTRUCTION CO., INC
[Name of corporation]

By. =~ ettt
o fae ” ¢ . Secretary President
o e Y
; “Feomdrgte Shall, %
LIy [T T e g
H :N‘QREH'EA@OIJ.NAI?COUNTY OF.
X NPT i a Notary Public of County, N. C.,,
% 0 T " . ~ -
do Ii?;é’l:fy x\sﬁr‘\\_mf
cach'pc;%%ﬂy,ap'peared before me this day and acknowledged the due execution of the foregolng instrument.
Witness my hand and notarial seal, this day of. 19,
M: T ires:
¥ comurssion exp Fotary Public
NORTH CAROLINA, COUNTY OF... Forsyth
L Beryl R. Mitchell Notary Public of Forsyth Couaty, N. C.
certify that Linda I.. Hemrick personally came before me this day and acknowledged that he is
5 v of... B & A Construction Co. Inc. .

a corporation, and that, by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its.
b, corporatersenl, and itbsted b :himself as its

Secretary.

b, - . . \
Witness 5 Ntar Pubic dg;::é%{f{?_f_dw of.uq%\&—@-mex &
¥ BERYL R. MIT 4 e Xo V7
?\’,Iya?tar?bi[g'é y commission explres May 4,1982 4§ TS '&«&ﬁ v Notary Publie ™

NORTH CAROLINA, Comnty of____Forsyth

The foregolng certtficate(s) of .Beryl R. Mitchell, Notary Fublic of Forsyth County, North Carolina

ts QEFE) certified to be correct. This the . q day of
J.ao

Probate feo @ pald.

Repgister of Deeds
~Deputy-Assistaat=
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