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STATE OF NORTH CAROLINA CORPORATION
COUNTY OF FORSYTH DEED OF TRUST e
This Indenture, made this_12th  day of___Japuary 19 79_ by and between

E & A CONSTRUCTION CO. INC. a Corporation of Forayth County, North Carolina,
party of the first part, and ROBERT W. PORTER Trustee, party of the second part,
and_ CLEMMONS WEST DEVELOPMENT CO., a N.C. General Partnership part_Y¥ _of the third part;

WITNESSETH, Whereas, the said party of the first part being indebted to said party __of the third part in the

principal sum of. TEN THOUSAND ONE HUNDRED FIVE-——-—-—-—————r=aa_ Dollars for_Balance of purchase
price of real eagtate ag evidenced by note(s) of even date herewith, as follows:

One Note in the amount of $10,105.00, plus interest at the rate of 10% per annum, bemg due and

payable in full One Year from date all as more fully set out in said note, .
the payment whereof the said party of the firat part desires to secure. -

NOW, THEREFORE, in consideration of the premises, and in further consideration of one dollar to each in hnnd paid, the :recmpt
whereof is hereby acknowledged, the said party of the firat part has granted, bargained and sold and by these presents does grant, hnrga!n.
sell and convey unto the said—_Bobert W, Porter . Trostee, _hiS _ _successors, or assigns, that certain piece, parcel, Iot
or tracts of and lying in Forayth County, and more particularly described as follows: TN

BEING KNOWN AND DESIGNATED as Lot Number 252, as shown on the Plat of

Clemmons West, Section 5, as recorded in Plat Book 27, page 48 (2 sheets) ?
in the Oifice of the Register of Deeds of Forsyth County, North Carolina,

reference to which is hereby made for a more particular deseription.

TO HAVE AND TO HOLD The said premises, together with all the privileges and appurtenances lhurel? belenging, incident or appertaining thereto, unto the "': T

anid Robert W, Porter Trustee, _i8B  successors and assigns, in trustfor |
the uses and purposes hereinafter limited, deacribed and declared. And the said party of the firat part covenanta with the eaid Trustee that it in seized of said
premises in fee, and has theright to convey the saome in fee simple; that the some are free from all encumbrances, and that it will warrant and defend thetitle to the
same against the claims of any and nll persons wh vVer.

PROVIDED, Novertheless, and on this EXPRESS CONDITION, that if the said party of the first part shall fuil or neglect {4 pay the interest oh the aforesaid
note(s) as the snid interest becomes due and payable, or if it shall fail or neglect to pny the principal and interest due on any of anid note(s) at the maturity of any of

them, or 1fany pnrt. of said note(a) shall remain due and unpaid, then it shall be the duty of tha said __ Robert W.Porter Trustes, b

igne, ntthorequest of theunidpart ¥ ofthethird part, ur_lts—namgnu tosell said land at public
avction to lheh'\uhest bidder for cash at the courthouse door L Winston-Salem, Forsyth County, N.C., after giving all notices of hearing and sule for the time and in
the manner prescribed by applienblo law, and therenlter shall make and deliver tn the purchaser thereof a deod therefor, and the said Truntee, after deducting 5%
cornnisgion fur making suid sale, and after applying all expenses necensarily incurred in properly executing the truat heresin declared, shall apply the preceeds of
snid sale to the digcharge ond payment of the aforesnid note and intercst, then pay the surplus, if any, to the parties entitled to same necarding to law,
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It is stipulated and agreed that in case the said party of the first part shall pay off said note(s) and intercst and shall discharge fully
the trusts herein deelared before such sale then the aforesaid premiscs shall be reconveyed to the said party of the first part or the title
hereto be revested according to the provisions of law. And the sald party of the first part covenants and agrees that it will keep all taxes
which may be assessed against said premises promptly paid off, and that it will keep the buildings on premises insured against loss er
damage by fire, for the benefit of the said party . of the third part, loss, if any, to be made payable in the policy or policies of insur.
ance to said Trustee, ashis—interest may appear; and in case the said taxes or the premiums for said insurance should at any time be
paid by the said part_¥ of the third part, or assignz, then the amounts so expended shall become debts due, shall bear interest at the
rate of six per cent per annum, and their payment will be secured by this deed of trust,

The irrevocable power to appoint a substitute trustee or trustees is hereby expressly granted to the party of the third part, its
suceessors or nssigns, to be exercised at any time hereafter, without notice and without specifying any reason therefor, by filing for
record in the office,where “this instrument is recorded an instrument of appointment. The poerty of the first part, for itself, its suc-
cessors and assigns, and therparty of the second part herein named, or thot may bhe substituted hereunder, expressly waive notice of the
exercise of this power, ﬁ‘-;ttgéneccsalty for mr_kag oath or giving bond by any trustee, as well as any requirement for application to any
court for the'removal, 3%01!\ pent or substitution of any trustee hercunder; ond the party of the third part, its successors or aesigns,
may eleit to(}xmiuﬁ"a_.suhstltutg trustee in accordance with the laws of North Carolina,

ESTU\IQ .gWIiEREOF, The said party of the first part hos caused these presents to be signed by jtsa— President,
attes™d by its Secretapy, ‘and has'caused its Common Seal to be affixed hereto.

Sy, - o e
T A r_':_'\ e E & A CONSTRUCTION CO. INC.

oy tloteae’ T N sirasad

President

STATE 0P NURTH CAROLINA — COUNTY OF FORSYTH ?
This.. I ___day % 1929, personally came hefore me, f&;? u‘\ S M\‘\_Ck\e-\a\
a notary publie, ! (88 ConRiclW o avho, being by me duly sw

(Name of Sceretary or Asst, Sccretnry} c

, says that he knows
the Common Seal of__E & A CONSTRUCTION CO. INC. and is acqusinted with_TAORERT (4
{Nome of Corporation)

\)\EM?\\CXQ who is the President of said Corporaticn, and that he, the said N&‘M’\S‘G\- é\ . \‘\Q SenlieNd .
js the—_____ Secretary of the said Corporation, and saw the said_— . President sign the foregoing instrument, and saw the
Common Seal of said Corporation affixed to said instrument by said. . . President, and that he, the said A

eonlve signed his name in attestation of the execution of said instrument in the presence of said
{Nnme of Secy. or Asst. Scey.)

President of said Corporation.

Secretary

Witness my hand and notarial sedj,

FFTCIAL SERL
=\ Nolary Public, North Carallna
County of Forsviiy

BERYL R, MITCHELL : ‘
il irevt I Notary Public

(Notarial Seal) (
My commission expires:m_cu.i_l:l

STATE OF NORTH CAROLINA—Forsyth County w /} R M f
nnexed) certificate__ of ﬂ m,/ K jﬂ Mﬁ A/' -

The foregoing (or
ﬁler glve npghe and offleinl title of the offleer slgning the certifiente—_pnssed upon)
5 ( ?a\ -( I:_.
T

is (ame) certified to be correct. This the y day of 7% oy AD. 19l1£.
;H 00 Eunice Afers, Register, of Deeds
Probate fee 'ﬁ.t paid. By. y eputy-Aasisthnt
Fillng Fee s__ﬁ_%pnid.
Drafted by: Robert W, Porter:.
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