o

et i

S B B e B

(,

o

// 64 Vot (L Comiey e o U /o,
| | l/ wg— !

DEED OF TRUST

{With Provision For Optionai Future Advances)

THIS DEED OF TRUST is made this —_2 & day of ettty
Grantor, —H & C_CONSTRUCTION. COMPANY., INC._(: )

{herein  **Borrower™),

___Harley P, Graves (herein “Trustee),
and the Beneficiary, BANK OF NORTII CAROLINA, N.A,, a corporation organized and existing under the laws of the United States of
206 West 4th Street, Winston-Salem: North ¢ 13

, 19 79 . among the
erly. on_and Assaciates,—Inc..)

America, whose address is '
North Carolina (herein *Lender™).

Borrower, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee and
Trustee’s successors and assigns, in trust, with power of sale, the following described property located tn the County of
y State of North Carolina:

Being known and designated as Lot #22 as shown on the map of Cyndi
Meadows, which is recorded in Plat Book 26 at page 139 in the office
of the Register of Deeds of Forsyth County, North Carolina, to which
map further reference is hereby made for a more particular description.

THIS INSTRUMENT DRAFTED BY:

_&mﬂ\’eﬂ;\@w__m NC—

(SIANATURE OF DRAFTSMAN)

To Have and to Hold unto Trustee and Trustee’s successors and assigns, forever, together with zll the improvements now or hereafter
erected on the property, and all easements, rights, appurtenances, rents (subject however to the rights and authorities given herein to Lender
to collect and apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, ail of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Deed of Trust; and all of the Toregoing, together with said property (or the leasehold estate in the event this
Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To Secure to Lender (z) the repayment of the indebtedness evidenced by Borrower's note of even date herewith (herein “Note™), in the
amount of i Doilars with interest thereon payable as sel owt in sald Note;
the payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of the Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future advances, with interest
thereon, made to Borrower by Lender pursuant to paragraph 19 hereof (herein “Future Advances™).

Borrower covenants the Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and convey the Property,
that the Property is unencumbered, and that Borrower will warrant and defend the title to the Property against all claims and demands, sub-
ject to any easements and restrictions listed in a schedule of exceptions to coverage in any title msurance policy insuring Lender’s interest in
the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the prinaipal of and interest on the indebtedness evi-
denced by the Note, prepayment and late charge as provided in the Note, and the principal of and interest onany Futuge Advances secured
by this Deed of Trust.

2. Funds for Taxes and Insurance. At Lender’s option and subject 10 paragraphs 4 and § hereoi’, Borrower shall pay to Lender on
installments, if any, untit the Note is paid in (ull, 2 sum (hercin “Funds™) a pro-rata portion of the yearly taxes and assesstnents which may
attain priority over this Deed of Trust, and ground tents on the Property, i any, plus a pro-rata portion of yearly premium installments for
hazard insurance, plus a pro-rata portion of yearly premium installments for mortgage insurance, it any, all as reasonably estimated initially
and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereol, The Funds shall be held in an insti-
tution for deposits or accounts of which are insured or guaranteed by a Federal or state agency (including Lender il Lender is such an insti-
tution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rénts. Lender shall make no charge for
50 holding and applying the Funds or verifying and compiling said assessments and bills, Borrower and Lender may agree in writing 2t the
time of execulion of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made, Li:mlcr
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shall not be required to pay Borrower any interest on the Funds, Lender shall give 1o Borrower, without charge, an annual a.eounting of the
Fands showing credils and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds me pledged as
additional security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments ol Fun
fuxes, usséssiticiuls, instiranee premivms and ground rens, shail exceed the amount required to pay said faxes, assessments, msurance pre-
miums and ground rents as they {all due, such excess shall be, al Borrower's otion, einer promplly repad to Borrower or credited 1o Bor-
rower on monthly installments of Funds, If the amount of the Funds held by Leader shall not be sulficient to pay faxes, assessments, in-
surnnee premiums and ground rents as they fall due, Borrower shall pay (o Lender any amount siecessary o make up the deficiency within
thirty days after notice from Lender (0 Borrower requesting payment thereof,

Upon payment in full of any sums seeured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds held by Lender,

If under paragraph 16 hereof the Property is sold or the Property is olherwise
mediately prior to the sale of the Property or its
gainst the sums secured by this Decd of Trust.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Nute
{ and 2 hereof shal] be applied by Lender first in payment of
lerest payable on the Note and on Future Adv
if any,

4,  Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions atiributable tw the Property
which may attain a priority over this Deed of Trust, and ground rents, iFany, at Lenders option in the manner provided under Paragraph 2
hercof or by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly furnish 1o Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender re-
ceipts evidencing such payments. Borrower shall promptly discharge any hen which has priwrity over this Deed of Trust; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing tu the payment of the obligation secured by
suclt lien in a manner acceptable to Lender, or shall in good faith contest such lien by, ur defend enfoicement of such lien in legal proceed-
ings which operaie to prevent the enforcement of the lien or forfeiture of the Propeity or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for such

periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of COVErIge re-
quired to pay the swms secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such approval
shall not be unreasonably withheld. All premiums on insurance policies shall be pud at Lender's option in the manner provided under para-
graph 2 hereof or by Borrower making payment, when due, directly to the insurance carner.

All insurance policies and renewals therof shall be in form acceptable to Lender and shall include a New York Standard Mortgage Clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereol, and Borrower shail
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompi notice to
the insurance carrier and Lender, and Lender may make proofl ol loss il not made promptly by Borrower,

Each insurance company concerned is hereby authorized and directed 1o make payment for such loss direct to Lender instead of to Bot-
rower and Lender jointly. Lender is authorized and empowered to adjust and compronuse any loss under insurance policies, to collect and
receive insurance proceeds, and to apply the insurance proceeds or any part thereof atits option Lo the restoration or repair of the Property
damaged or to the reduction of the sums secured by this Deed of Trust in the order of application hereinbefore set forth, If the Properly is
sold under foreclosure or the Properly is acquired by Lender, all right, title and interest of Borrower i and (o any insurance policies and in
and to the proceeds thereof resulting from damage to the Properly prior to the sale or acquisition shall pass to purchaser or Lender, as the
case may be.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums. Burrower shall keep the property in good repair and shall
not permit or comniit waste, including the cutting and removal of timber ftom the Property , impairment, or deterioration of the Property
and shall comply with the provisions of any lease, il this Deed of Trust is on a leasehold, I this Deed of Trust is on a condeminium unit,

Borrower shall perform all of Borrower’s obligations under the declaration of condommium  muaster deed, the by-laws and regulations of
the condominiums project and constituent documents.

7. Protection of Lender’s Security. If Borrower fils to perform the covenants and agreements contained in this Deed of Trust, or il
any action or procecding is commenced which materially affects Leader's interest m the Property, meluding, but not limited to, eminent do-
main, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option,
upon notice to Borrower, may make such appearance, disburse such sums and tahe such dction as ts necessary to proteet Lender’s interest,
including, but not limited to, disbursement of reasonable atlorney’s fees and entiy upon the Property to make repairs, Any amount dis-
bursed by Lender pursuant to this paragraph 7, with interest thereon, shall becomie additional indebtedness of Borrower secured by this
Deed of Trust. Unless Borrower and Lender agree to other terms of payment, sich amounts shall be payable upon notice lrom Lender to
Borrower requesting payment thereof, and shall bear interest from the Jate ol disbursement a1 (he rate slated i the Note usnless payment of
interest at such rate would be contrary to applicable law, in which eveni such amounts shall bear interest at the highest rate permissable by
applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or do any act hereunder.

8. Inspection. Lender may make o1 cause (o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable catse therefor related to Lender’s miterest m the Property.

9. Condemnation. Any awards, proceeds, or damages for (he taking of, vr damuges to, all or any part of the Property or any interest
therein upon the fawful exercise of the power of eminent domain, or for convey ances m licu of such taking, are hereby assigned and shall be
paid to Lender to the extent of the sum secured by this Deed of Trust, Lender, at its option, shall apply such awards, proceeds or damages,
to restoration of the Property or to payment of the sum sceured by this Deed of Trust. Lender 1s hereby authoized in the namie of Bor-
rower to execule and deliver valid acquittances thereol and to appeal fromuny such award. 17 Lender meurs attorney s fees or expenses i pro-
tecting its interest in condemnation or other proceeding affecting the lien vl this Deed of Trust, Borrower agrees 1o repay Lender any such

amounts so paid by Lender for such attorney’s fees and expenses, with the interest thereun, and the same shall be « lien on sard premises, and
be secured by these presents.

If the Property is abandoned by Borrower or il aller notice by Lender (o Burrower that the condemnar oifers to make an award or settle
a clim lor damages, Borrower fails to respond 1o Lender within 30 days of the date ol such notice, Lender 1 authorized o collect and
apply the proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the
due date of the monthly installments referred to in paragraphs t and 2 hereof or change the amount of such installments,

10. Borrower not Released. LExtension of the time for paymeni or modification of amortization of the sums secured by this Deed of
Trust granted by Lender to any successor in inferest ol Borrower shall not operate to release, in any manner, the liability of the vrigmal
Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such successor ot refuse o

extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by
the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender not a Waiver,  Any forbearance by Lendet in exercising any right or remedy hereunder, or otherwise af-
forded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procurement of insurance
or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's nght to aeeelerate the maturity of the indebi-
edness secured by this Deed of Trusl.

12, Remedies Cumulative. All remedies provided in the Deed of Trust are distinet and cumulative to any other right or remedy under
this Deed of Trust or alTorded by law or equity, and may be exercised concurrently, independently or stuceessively,

3. Successors and Assigns Bound; Joint and Several Liability; Captions, The cove.anls and agreements herein contained shall bind,
and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Bortower, stubject 1o the provisions of paragraph
15 hereof. A covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs ol this Deed of
Trust are for convenience only and are not to be used to interpret or detine the provisions hereof.

14, Notice. Any notice to Borrower provided for in this Deed ol Trust shall be given by mailing such notice by certilied mail addressed
lo Borrower at the Properly Address stated below, exeepl for any notice required under paragraph 18 hereol to he given 1o Borrower in the
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manner prescribed by applicable liw, Any notice provided for in this Deed of Trust shall be deemed to have been myven to Borrower when
given in the manner designated herein,

15, Transfer of the Property; Assumption. If all or any part of the Property o an interest therein 1s sold oi transferred by Borrower
without Lender's prior writlen consent, including (1) the ereation of 2 lien or encumbrance subordinate to this Deed of Trust, (b) the crea-
tion of a purchase money security inlerest for household appliances, (¢} a transfer by devise, descent ur by vperation of law upon the death
of a joint tenant or (d) the grant of any leaschold interest of three years or less containing or not cuntainiing an vption te purchase, Lender
may, al Lender's option, declare alt the sums seeured by this Deed of Trusi lo be immedialely due and payable, Lender shall have waived
such option to accelerate if, prior to the sale or transfer, Lender and the person 1o whom the Properly is (v be sold or transferred reach

agreemenl in writing that the credit of such person is salisfaclory to Lender and that the interest payabic on the sums secured by this Deed
of Trust shall be at such rate as Lender shall request,

Il Lender exereises such option {o accelerate, Lender shall mail Borrower notice of aceeleration in accordance with paragraph 14 hereof.,
Such notice shall provide a period of nol tess than 10 days from the date the notice is mailed within which Borrower may pay the sums de-
clared due, If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or Jemand on

Borrawer, invoke any remedies permitted by paragraph 16 hereof.

16, Acceleration; Remedies. 1f there shall be any default in any of the terms, conditions, covenants, or obligations of the Note secured
hereby, or this Decd ol Trust, or in the evenl of actual or threatened demolition, or injury ur waste to the Property which may impair its
value, or il o receiver shall be appointed for, or an arrangement or a petition in bankruptey filed by or against Borrower, or il an assignment
for the benefit of Burrower’s creditors Is made, then and in any of such events, Lender may declare the entire indebtedness secured hereby
immediately due and payable, regardiess of the maturity date thercof, and on the application of the Lender, it shall be lawful for and the
duty of the Trustee, and he is hereby authorized and empowered to expose to sule and sell the Property in une or more parcels in such or-
der as Trustee may determine, at public auction {ur cash in compliance with the requirements of the General Statites of North Carolina, in
effect at the time as such sale takes place, The Trustee, after having retained five (577) percent of the gross proceeds of such sale as com-
pensalion for his services, with a minimum compensation of four hundred fifty dollars for such services and, alter retaining also all adver-
tising and other expenses incurred by him including a reasonable attorney’s fee for legal services actually performed, shall apply the residue
first to the payment of any taxes ur assessments which may be a lien against the land unless the Trustee advertised and sold same subject to
such taxes or assessments, sceond to the payment of the note secured hereby with all acerued interest and any sums advanced by the Lend-
er as herein provided, and any balance {o the Borrower or uther party entitled the-etv. An incompleted lureclosure is one terminated upon
payment of the note or reinstatement of installments by the Lender after the Trustee is called upon by the Lender to commence fore-
closure proceedings and before his deed is delivered, in which case the Tiustee shall be paid by the Borrower or their successors in title all
expenses incurred by him and compensation {or his services based upon the five percent commission computed vn the full indebiedness
then owing or the aforesaid minimum commission, whichever is greater, i acvordance with the following schedule, to wit. one fourth there-
of before the Trustee issues a notice of hearing on the right to foreddose, une half thereof after ssuance of said notice; three fourths thereof
after such hearing; and the greater of the full commission or minitwm after the initial sale. The Borrower agrees that in the cvent of a sale
hereunder the Lender shall have the right 1o bid thereat, The Trustee may requite the successful bidder in any sale o deposit immediately
with the Trusiee cash or certified check in an amomnt not to exceed 2577 ol his bid, provided notice ol such requirement is contained in the
advertisement of the sale. The bid may be rejected if the deposit is not immedistely made, and thereupon the next highest bidder may be de-
clared 1o be the purchaser. Such deposit shall be refunded in case a re-sale is had, otherwise, it shall be applied to the purchase price, IT per-
sonal property is sold hercunder, it need not be at place uf saie, but the published nutice shall state the lime and place where such Property

may be inspected prior to sale, The Lender nuy resort for the pay ment of the indebtedness secured hereby to its several securities therefor
in such order and nanner as it may deem [it.

17. Crop Allotment. If is understood and agreed by the Botrowers that any and all crop allotments now assigned or hereafter assigned
to the above described lands by any agency of the United States or any agency ol the State of North Carolina are hereby conveyed to the
Trustee and the lien created by this instrument constitutes o lien on such wlotments, Said Burrowers further agree that said allotmenis can-
not be sold or transferred by them without the writien consent and release of the Trustee or Lender,

18. Assignment of Leases and Rent; Appointment of Receiver; Lender in Possession. As additivnal security hereunder, Borrower here-
by assigns to Lender the rents of the Property, provided that Borrower shall, priv to aweeleration under paragrapht 16 hereof or abandon-
ment of the Property, have the right 1o collect and retain such 1ents as they become due and payable. Lender shall be subrogated to all

rights of Borrower under said Lease, including, without limitation, all rights and remedies Borrower may hasve against tenant in the event of
default,

19. Future Advances. Upon request of Borrower, Lender, at Lender’s option within ten years of the date of this Deed of Trust or any
amendment thereto, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Deed
of Trust when evidenced by written instruments stating that sawd notes dare secured hereby. At no time shall the principal amount of the in-
debledness secured by this Deed of Trust, not including sums advanced in accurdance herewith to protect the security of this Deed of Trust,
exceed the original amount of the Note plus Dollars (G.S. § 45-70(c) ).

20. Release. Upon payment of all sums secured by this Decd of Trust, Lender or Trustee shall cancel this Deed of Trust without

charge to Borrower, If Trustee is requested to release this Deed off Trust, ol nules evidencing indebtedness secured by this Deed of Trust
shall be surrendered to Trustee. Borrower shall pay all costs of recordation, if any.

21. Substitute Trustee. Lender may from time to time remove Trustee and appoint 4 successor trustee Lo any Trustee appointed here-
under. Without convevance ol the Property, the successor trustee shall succeed tu all the title, power and duties conferred upon the Trustee
herein and by applicable faw,

22, Late Charge. Lender may collect a late charge of 5% of each instaliment ten(10) days or more in arrears to cover the extra
expense involved in handling delinquent payments.

23, Indemnification in the Events of Suits.  In case the Lender ur the Trustees voluntarily v utherwise shall become parties to any
suit or legal proceeding to protect the property herein conveyed or to protect the lien of (his Deed of Trust, the Trustees and the Lender
shall be saved harmless and shall be reimbursed by the Borrower for any amounts paid, including all reasonable cost, charges and attor-
neys' fees incurred in any such suit or proceeding, and the same shall be secured by this Deed of Trust and its payment enforced as if it were
a part of the original debt,

24, The Borrower’s Continuing Obligation. The Borrower shall tenmain lable for full payment ol the principal and interest on the Note
(or any advancement or obligation) securcd hereby, notwilhstanding any of the Tollowing. (a) the sale of all or a part of the premises, (b)
the assumption by another party of the Borrower’s ubligations hereunder, () the forbeasance or extention ol time for payment of perform-
ance of any obligation hercunder, whether granted tu Borrower or 4 sitbsequent vwaes of the property, and (d) the release of all or any part
of the premises securing said obligations or the release of any party who assumes payment of the ssme. None of the furegoing shall in any
way affect the full force and effect of the lien of this Deed of Trust or impain Lender’s right to a deficiency judgment (in the event of lore-
closure) against Borrower or any parly assuming the obligations hercunder.

25. Prepayment. Al the option of the Lender, a prepayment fee, il any is provided in the Note secured hereby, may be charged if said
loan is repaid in full within three years lollowing the date of the first payment of principal thereon and thereafter there shall be no prepay-
ment fee.
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In Witness Whereol, Borrower has cxecuted and sealed this Deed of Trust.

(SEAL)

(SEAL)

H & C CONSTRUCTION COMPANY, INC. (SEAL)

o Dyt (@FAtge [

{Title)

STATE OF NORTH CAROLINA,

COUNTY OF

1, , a Notary Public of County, N. C,
do heieby certify that

personally appeared before me this day and acknowledged the due execution of the foregoing instrument.

Witness my hand and notarial seat, this day of ,19

My commission expires : , 19 . NeTa o

STATE OF NORTH CAROLINA, COUNTY oF F0p i,

i, Ql g M EuaNs , Notary Public, certify that HE'_\G A L !-{Cl rUé’l

personally came before me this day and acknowledged that he is Secretary of _ % ¢ ‘QLA D L

]

corporation, and that, by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its

President, sealed with its corporate sy

Secretary.

Witness my hand and notarial seal, this 25 da

My commission expires Nove il 22

]

STATE OF NORTH CAROLINA FORS COUNTY,

The foregoing certificate}(} of_.Q.M_._alﬂ.ﬂﬂdTL_- p Mﬁ_;i&ﬁ_ —

is fared certified to be correct. This instrument was presented for registration this day and hour and duly recorded in the office of the
Register of Deeds of FORSYTH County, N. C. in Book

Page

This .&Jﬁ_day of . ___.__.A.D.,19‘-]q _ple=. ya) o'clock_, M.
Funice Avers, Register pf Deedss
Register of Deeds

By-

Probate Fee $1.00 paid

Deputy/Amsistant-Register of Deeds.
Recorded and verified:

it

PRESENTED FOR
REGISTRATION
AND RECARDED

Jinib 2 ssPH'TY

EUNICE AYERS
REGISTER OF DEEDS
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