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NORTH CAHOLINA, Forsyth COUNTY. ’
THIS INDENTURE, made und entered into this the.. 2 0ER _day of October , 1878 by and between
E & A CONSTRUCTION CO., INC. a corporation
of__Forsyth_County State of._...._.NQI.'I\h.._.ca.r.Ql.iﬂa-......._._.._.‘.......,..A...., partles of the first
r g;.l;::: ];%“l:\?;?{lt\mb:fy[?gn.&;ﬁlrgfm;'t‘:]rfes )s;:c::rll‘:! pnﬁ?}ﬁgﬁa‘tﬂui‘a]lcg?!iﬁ'?ufiec, angd The Un?a‘:ﬂs}?i?i'chs Bnﬁko.fiﬂil:g ti?[::lii’ acganized

and existing under the laws of the State of North Carolina, pasty of the third part, hereinafter calfed the Bank;
WITNESSETH, THAT WHEREAS, the Bunk has ogreed to lend to the Grantors and hns enemarked for the benefit of the Grantors, the sum

of FORTY-FIVE THOUSAND AND NO/1QQ-m=monr=mossmo=—wm—cooooee gy (445,000.00 ),

to be advanced from time to time in installments as justified by progress of construction, for the purpose of constructing a building or bufldings
and other improvements (hereinafter referred to ns Improvements} in accordance with the plans and specifications approved, or to be approved,
by the Bank, on the premises hereinbelow described, the total amount of said loan being cvidenced by the note of the Crantors of even date

herewith, payable on demand, or in any event not later than... ONe _Yyear from date
specified in the note;

AND WHEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount stated in said note, and
the Grantors desite to secure the payment of said note with interest and uny renewals or extension thercof, in whole or in part, by a conveyance
of the property hereinafter deseribed;

NOW, THEREFORE, in consideration of the premises and for the purEzsu aforesaid, and in further consideration of the sum of One Dol-
lor {$1) paid to the Grantors by the Trustee. receipt of which is hereby acknowledged, the Grantors have given, granted, bargained, and seld,
sad by these presents do give, grunt, bargaln, sell, and convey unto the said Trustee, his heirs, successors, and assigns, the following described

lot or parcel of land lying and belng in Clemmons Township, County of __ FOrsyth
and State of North Carelina, and more particalarly deseribed as follows:

with interest payable as and at the rate

BETNG KNOWN AND DESIGNATED as Lot 128 as shown on the Map of Clemmons
West, Section #4 recorded in Plat Book 27, page 5 (3 sheets) in the
Office of the Register of Deeds of Forsyth County, North Carclina,
reference to which is hereby made for a more particular description.

TO HAVE AND TO HOLD, the said land and premises, including all houses, buildings, improvements, and fixtures thereon, with all the rights,
privileges, and appurtenances thereunto belonging or appertaining to the Trustee, his heirs, successors and assigns, upon the trusts and for the
uses and purposes hereinafter set out;
THIS CONVEYANCE 1§ MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby In accordnnce with
its terms, together with interest thercon, and m{; renewnls or cxtensions thereof in whole or in part, and shall comgly with all the covenants,
terms and conditions of this deed of then this conveyance shall be null and veid and may be cancelled of record at the request and at the
cost of the Grantors, If, however, there shall be any defaut in any of the terms or conditions of the note secured herchy, or of the terms, con-
ditions or covenants contained in this deed of trust, or in the cvent of actunl or threatened demolition or injury or waste to the c{)rcmises which
may impnir the valuc of the property hereby conveyed, or if a recciver should be nliﬁointcd for, or a petition in banlzuptey filed by or agninst
the Grantors, or either of them, then and in any of such events, the note shall, at the option of the Bank, become at once due and payable,
regardless of the malurity date thereon, and on the nprlicuu'on of the Bank it shall be Tawful for and the duty of the Trustee, and he is hereby
authorized and empowered to expose to sale and to sell the hereinbefore deseribed premises and personal property, if any, at public sale for
cash, after having first published notice of such sale, containing the information required by law, at least once a week for faur consecutive weeks
preceding such sale in a newspaper rnhlishcd in the county aforesnid, the last publication not more than seven days preceding the date of sale
and wpon such sale, the Trustee shall convey title to the purchaser in fee simple, After retaining five per cont {5%) of the praceeds of such sale
us compensation to the Trustee and after retaining oll expenses incurred by him, including reasonnble attorney's fees for legal services nctunlly
erfarm~d, the Trustee shall apply the residue of the proceeds, first to the payment of all sums ecxpended by the Bank under the terms of this
Sccd af trust; second, to the payment of the note and interest thereon secured hereby, and the balance, if any, shall be pald to the partles en-
titled to same according to law, The Trustee may require the successful hidder at any sale to deposit immediately with the Trustee eash or
certificd check fn an amount not te exceed twenty-five per cent (25%) of his bid, provided notlee of such requirement is contained fn the
advertiscment of the anle. The Bid may be ruiiccted if the deposit is not immediately made and thereupon the next highest bidder may be de-
clared to be the purchaser. Such deposit shall be refunded in case a vesale is had; otherwise it shall be applied to the purchase price. Ie’persunnl
property is sold hereunder, it need not be at the place of sale, The published notice, however, shall state the time and place where such property
may be inspected prior to sale.

The Crantors covenant and agree ihat they will begin such construction not later than . , 19 + will continually
prosecute the work and will complete and pay for said Improvements on or before y 18..; all in conformity
with plans and specifications approved by the Bank. The Grantars represent that they have arranged to secure a lonn of an amount sulflcient
to pay the total amaunt secured by this Deed of Trust. The Grantors will cxecute such papers and do such other things as may be necessary

or required to secure safd loan immediately after the Improvements have been completed and pay the Bank out of the proceeds of such lonn
the amount then secured by this Deed of Trust,

In the event of any default in any of the covenants or agrecements contained in the paragraph next abave, the Bank may, at its option, defer
application by it to the Trustee to sell the annlsus nnd may tnke possession of the promises and sl materinls, toals, machinery and other equip-
ment on the premises, or in pessession of the Granfors, or being used in conncetion with the construction of the Tmprovementt and, in the nome
af and for the account of the Grantors, muy complete said Improvements, In necordance with the plans and specifications approved hy the
Bank, or in accordance with such change or chonges in such plans and specifientions ns mav be considered necossary or desirahle by the Bank,
For such purposes, the Bank may use any funds of the Grantors ot any me in the hands of the Bank by deposit or otherwise, and wny mongy
advanced by the Bank for such purposes shall he payable wpon demand, shall benr interest at the maximum legal rate per annun, and their
I payment shall be sccured by this Deed of Trust, “The Bank, however, shall be under no obligation to complete any of the Improvements Lot
its action in this respect shail be wholly ot its optlon,

The Grantars covennnt nnd agree that they will pay when due all taxes, assessments, levies, and charges upon or against the property
heseln deseribed. and will keep the impravemnents and the huildings now or hereafter on said premises insured agninst loss and daninge by fire,
tornado and windstorm, and against such other hazards s the Bank may require, meluding business interruplion, in amounts satiskactory to the
Bank, plus ampunts sufficlent to prevent any co-dnsurance llability of the owner of the property or the. Bonk, for the benefit of the Bnnk, loss, if
any, t0 he made payable in the polley or policles of fnsurance to the Bank s its interest may appear, the loss payable clauses to be in such form
as the Bank may require. All tosurance shall be of such types as the Bank may, from time to time, requbre andd shall bo ip companles approved
; the Bank, and the polizies and renewals thereof shall, whea fsswed, be immediately delivered 1o the Bank to be held by it, The proceeds

of any insurance, pp any pagt thereof, may be applicd by the Bank, at its option, either to the reduction of thy jgd Irss ey spsuted or
} 1o the restoration or repair of the property damaged. ErCX r T} B




The Bank may, nt its option, pay any insurance y , tnxes, 1ts, levies, or charges againstethe premises, In case such insurance
premiums, tnxes or othur assessments, levies or charges shall be ot any time pald by the Bark, the mmounts so expended shall Inmedintely b
come debts due by the Grantors, shall bear interest at the maximizn K,
trust,

‘The Bank shall have the right, after default, In any of the torms, covenants, or agreements hereln contalned, or contained in the afore-
snid note, (o the appointment of a receiver to collect J’m tents and profits from the premises herelnafter deseribed without consideralion of
the value of the premises or the solvency of any persan linble for the payment of the amounts then owing, and all amonnts collocted by the
receiver shall, alter expanses of the receivership, be applicd to the pnyment of the indebiedness hereby secured, and the Bank, at jts option,
in lien of the appointment of o receiver, shall have the right to do the same,

In case the Bank or the Trustce voluntarily or otherwise shall become » party to wny suit or legal proceeding to protect the roperty
herein conveyed or to pratect_the lien of this deed of trust, the Trustee and the Bank shall be saved harmless and shall be reimbursed by the
Grantors for any amounts paid, including all reasonable costs, charges, and nttorney's fees incurred in any such suit or proceeding, ond the
same shall be secured by this decd of trust and its payment enforced as if it were o part of the orlginal dugt.

The Bank shall at any time have the right to remove the Trustze hercin named and to appoint his suecessor by an instrument in writing,
duly acknowledged, in such form as to entitle sueh written instrument to rccord in this State, and in the event of the death or resignation of
the Trustee hereln mamed, the Bank shall have the right to appoint his successor by such written instrument, nnd any Trustee so appointed
shall be vested with the title to the property hereinbefore described, and shall, possess all the powers, duties, and obligations herein conferred
on the Trustee in the same manner and to the same extent as though he were named herein as Trustee,

And the Grantors covenant with the Trustee that they are seized of said Iand and premises in fee and have the right to convey the same in
fee simple; that the some are free and clear of all encumbrances, and that they will warrant and defend the litle to the same agalnst the lawful
claims of all persons whomsoever.

The covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective heirs, execu-
tors, ndministrators, successors, and assigns of the parties hereto. Whenever used herein, the singular number shall incfude the plural, the
plural the singulor, and the term “Bank™ shall include any payee of the indebtedness hereby secured and any transferce or assignee thereof,
whether by operation of law or otherwise.

IN WITNESS WHEREQF, the Grantor(s) has cxecuted this Indenture the year and date first above written,

IN TESTIMONY WHEREOF, the said E & A CONSTRUCTION €O., INC.

hns caused
these presents to be signed by its . President, attested by its ... Secretary and has caused its Common Seal to be affixed
hereto the year and date first above written. ,
Individua] Borrower:
{SEAL}) {SEAL)
-.'t“\"".';ullil}-,,,}'
o ; {SEAL} (SEAL)
e A E & A CONSTRUCTION €O., INC,
i . [Nmne/ofy'pumﬁon]
=‘ W__ By. ”éA‘—“—yL e dr B J’J
%z ' President
NORTH GAROLINA, COUNTY OF.
I ‘ a Notary Public of County, N. C.,
do hereby certify that
cach personally appeared before me this day and acknowledged the due execution of the foregolng instrument.
‘Witness my hand and notarisl sesl, this day of. 19
My comumission expires:
Y o Notary Public
NORTH CARQLINA, COUNTY oF_.__ FOrsyth s
1, Call g W T - dZ e , Notary Public of Md’;}"% County, N. C,
= 4" personally came before me this day and acknowledged thatshe is

E & A CONSTRUCTION CQ., INC.

d attested by as fts Secretary.
5. L LA day o L20FBLs s 1078 .

Dol trests o
Aoy Publle £J
NORTH CAROLINA, Comnty of.....EQvsyth

“The foregolng certificate(s) of. Olet g . r’/w ﬂ {?? Fgrﬁq# (3?’, ﬂc-

is (ape) certified to be correct, This thc....._.._[L_day of. 19 7 Y

Register of Deeds

' AYERS, Register of Doecy |
Probate fe!ﬁggopud' EUNIGE E‘ By__.——'-—%mm AL Deputynhasisnmt—
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