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NORTH CAROLINA,.. FORSYTEL ... ... _ COUNTY. /
THIS INDENTURE, made and entered into this the..2Dth __day of Aupuat 19...78.., by and between

oo B B ALCONSTRUCTION CO . INC... 8. Corporation

of Forgyth County State of. North Carolina parties of the Arst

att, hereinafter called the Grantor(s), nnd.....BQ.B.E.:.B.L?..w.:_.EQ.BIEB..HHu_H...“...... Trustee, of...,_._E‘me_th_.Cguntx._._-......,.....
gmc of North Carolina, party of the second part, liereinafter catled the Trustee, and The United Citizens Bank, a banking corporatlon organized
ard existing under the Tews of the State of North Caroling, party of the third part, hereinafer calied the Bank;
WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has earmarked for the benefit of the Grantors, the sum

of FORTY FIVE THOUSAND AND NO/100---=-- ettt Dollars ($.48.000,00_ ),

to be advanced from time to time in installments os ustified by progress of constraction, for the purpose of constructing o building or buildings
snd other improvements {hereinafter referred to as Improvements) in accordance with the plans nn?‘;peciﬁcmlons approved, or to he approved,
by the Bank, on the premises hereinbelow described, the total amount of said lonn being evidenced by the note of &c CGrantors of cven date

herewtet.lé, payable on demond, or In any event not Inter than. One ¥Year from date hereaf. ., with interest payable as and at the rate
specified in the note;

AND WHEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount stated in said note, and
the Grantors desire to secure the payment of said note with interest and nny rencwals or extension thereof, in whole or in part, by a conveyance
of the property hereinafter deseribed;

NOW, THEREFORE, in consideraticn of the premises and for the purposes aforesald, and in fucther eonsideration of the sum of One Dol-
Iar {$1) paid to the Grantors by the Trustee, receipt of which Is herehy acknowledged, the Grantors have given, granted, bargained, and sold
and by these presents do give, grant, bargain, sell, and convey unlo the said Trustee, his heirs, successors, and assigns, the following described

Iot or parcel of land lying and being in....Clemmons Township, County of......Forsyth
and Stato of North Carpling, and more particularly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 122, as shown on the Plat of Clemmons
West, Section 4, as recorded in Plat Book 27, page 5 (3 sheets}, in the Office of the
Register of Deeds of Forsyth County, North Carolina, reference to which is hereby made
for a more particular description. '

IO HAVE AND TO HOLD, the sald land and premises, including all houses, bulldings, improvements, and fixtures thereon, with all the rights,
privileges, and appuricnances thereunto belonging or nppertaining to the Trustee, his helrs, successors and assigns, vpon the trusts and for the
uses and purposes hereinnfter sct gut;
THIS CONVEYANCE IS5 MADE UPON THIS SPECIAL, ‘TRUST, that if the Grantors shall pay the note sccured herchy in necordnnce with
ils terms, together with interest thereon, and any tencwnls or extenstons thereof in whale or In part, and shall comply with all the covenants,
terms and conditions of this deed of trust, then lﬂb convoyance shall be null and void and may be cancelled of record at the request and at the
cost of the Grantors. If, however, there shall be any defaut in any of the terms or conditicns of the note secured herchy, or of the terms, con-
ditions or covenants contnined in this deed of trust, or in the event of actual or threatened demolition or Injury or waste to the premises which
may impair the value of the property hereby: conveyed, or {f & recciver should be appointed for, or o petition in bankruptey fled by or against
the Grantors, or eithor of them, then and in any of such ovents, the note shall, at the optlon of the Bank, become at once due and payable,
regardless of the maturity date thereon, and on the application of the Bank it shall be lawful for and the duty of the Trustee, and he is hereby
authorized and empowered to expose to sale and to scht]lc hereinbefore described premises .and. personal property, if any, at publie sale for
cash, after having first published notice of such sale, containing the information required by law, at least once a week for four consecutive weeks
preceding such sale in a_newspaper [)ublishcd in the county aforesaid, the Inst publication not more than seven days preceding the date of sale
and vwpon such sale, the Trustee shall convey title to the purchaser in fee simple. After retaining five per ceat (5%) of the proceeds of such sale
us compensation to the Trustee and after retaining all expenses incurred by him, including reasonnble attomey’s fees for legal services actunlly
Eerformed. the Trustee shall apply the residue of the proceeds, first to the payment of all sums expended by the Bank under the tesms of this
eed of trust; second. to the payment of the note and interest thereon secured hereby, and the balance, if any, shall be pnid to the parties en-
titled to same according te Jaw. The Trustee may require the snecessful bidder at any sale to depesit immediately with the Trustee cash or
certified check in an amount oot to exceed twenty-five per cent (25%) of his Wd, provided notice of such requirement is contalned in the
ndvertisement of the sale. The bid may be rejected 1§ the deposit Is not fmmediately made and therewpon the next highest hidder may be de-
clared to be the purchaser. Such deposit shall be refunded in ecase n resale is had; otherwise it shall be applicd te the puechase price. I personal
property is sold herewnder, it necd not be at the place of sale. The published notice, however, shall state the time and plaee where such property
may be inspected prior o sale.

The Grantors covenant and agree that they will begin such construction not Inter than 18 + will continually
prosecute the work and will complete and Eﬂ_‘( for said Tmprov on or before. 18.....—.; nll in conformity
e Bank. The Grantors represent that they have armnged to secure a loan of an amount sufBelent

with plans and specifications apoproved by t
to pay the_total amount securcs by this Deed of Teust, The Grantors will excente such papers and do such other things as may be necessary
or requlred to secure said loan Immediately alter the Tmprovements have been comploted and pay the Bank out of the proceeds of such loan
the amount then secured by this Deed of Trust.

In the event of any default in any of the covenants or agreements contrined In the parngeaph next above, the Dank mnr. at s optton, defer
application by it to the Truster to sell the rmmtsc; and nay take possession of the premises and all materials, toals, machinery nnd ether cquip-
ment on the premises, or_in possession of the Grantors, or belny used in connection with the constructien of the Improvements and, in the name
of and for the nccount of the Granters, may complete sald Improvements, In necordance with the plans_and speciBeations approved by the
Bank, or in accordance with such change or changes In such plans and spectications as_ may be considered necessary or desiralile by the Bank.
Far such xlmrpnscs. the Bank may use any funds of the Grantors at any time in the hands of the Bank by depesit or otherwise, and any money
advanced by the Bank for such purposes shall be payable upon demand, shall bear fnterest at the maxfmum legal rate per annum, and their
payment shall be secured by this Deed .of Trust. The Bank, however, shall be under no obligation to complete any of the Improvements but
it nction in this respeet shall be wholly nt its option.

The Grantors covenant and agree that they will pay when due o) taxes, assessments, levies, ond charges upon or against the propery
herein described, and will keep the tinprovements and the Imilitings now or herenfter on sald premises insured agninst loss and damage by fite,
tornndo and windstorm. and g{:n[nst such other hazards as the Bank may requite, including business interniption, in amounts satisfactory to the
Bursk, plus aipouglts suficient o’ prevent any co-insurance liability of the uwner of the praperty or the Bank, for the benefit of the Bank, loss, If
any, tohe made pagable ' the policy or policies of Inmtance to the Hank s its interest may appear, the loss payable clauses 1o he In such form
a3 the Bank miuy requice. All insurance shinll be of such types us the Dank may, from thue to dine, require amd shall be In campanies approved
l'rr the Bank. and the policies and renewals thereof shall, when issued, be immediately delivered to the Bank to be held by it The proceeds
of any insurance, or any part hereal, tay be applied by the Bank, ot its option, clther lo the reduction of the Indebtedness heteby secured or

to the restoration or repair of the property damaged. m ‘ 2 4 8 P ' 3 S 2
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The Bank may, at its option, pay any Insurance premi

ts, levies, or charges ngainst the premises, In case such insurance

s, taxes, a
prembuns, taxes or other assessments, levies or ¢harges shall be at nnr time paid by the Bork, the amounts so expended shall immediately be-
v,

come duebts due by the Grantors, shall bear interest at the maximum

trust,

gal rale per annum, and their payment shall be seeured by this deed of

The Bank shall have the rii;hl, after defanlt, in ani' of the terms, covenants, or agreements herein contwined, or contained in the afore-
a

snid note, to the appointment o

veceiver to collect the rents and profits from the premises herelnofter deseribed without consideration of

the value of the premises or the solvency of any person liable for the payment of the amounts then owing, and all amounts collected by the
receiver sholl, after cxpenses of the receivership, be applied to the payment of the indebtedness hereby secured, and the Bank, at its option,

in liee of the appointment of o recefver, shall have the right to da

In case the Bank or the Trustee voluntarily or otherwise shall
herein conveyed or to protect_the licn of this deed of trust, the
Granters for any ampunts paid, including all reasonable costs, cha

same shatl he secured by this deed of trust and its payment enforced as if

The Bank shall at any time have the right to vemove the Trust

duly acknowledged, in such form as to entitle such written instrument to record in this State, and In the event of the death or resipnation o
the Trustes herein namcd, the Bonk shall have the right to appoint his successor by such written instrument, and ony Trustee so appointed
shall be vested with the title to the property hereinbefore described, nnd shall possess all the powers, dutivs, and obligations herein conferred
¢ same extent as though he were nemed herein as Trustce,

on the Trustee in the same monner and to

the same.
become a_party to nny suit or ]cial proceeding to protect the property
Trustee and the Bank shall be saved harmless and shall be relmbursed by the
rges, and attorney’s fees incurred in any such sult or proceeding, nn(r the
it were n part of the original dctk.

2e herein named and to nppoint his successor by an instrument in writing,

And the Grantors covenant with the Trustee that they are seized of sald land and premises in [ec and have the right to convey the same in
fce simple; that the same are free and clear of all encumbronces, and that they will warrant and defend the title to the same against the lawful

claims of ali persons whomsoever.

¢ covenants, terms, and copditions herein contained shall bind. and the benefits and powers shall inure to the respective helrs, exeeu-

kW)

tors, at T an

the parties hereto. Whencver uvsed herein, the singular nuwber shall include the plural, the

) Ly
plural the singulor, and the term “Bank” shall include any payee of the indebtedness hereby secured and smy transferec or assignee thereof,

whether hv operation of law or atherwise,
IN WITNESS WHEREOF, the Grantor{s) has executed this

Indenture the year and date first above written,

IN TESTIMONY WHEREOF, the said _E. & A CONSTRUCTION CO. INC has caused
these presents to be signed by Its ... President, attested by it oo Secretary and has caused fts Common Seal to be affixed
bereto the year and date fizst above written. ’

Individual Borrower:
(SEAL} {SEAL)
{SEAL} (SEAL)
te 8o, 5 1
ROy )
b Begr, E & A CONSTRUCTION CQ. INC,
; ) {Name of corporation]
X - y A By. _,,ép{g/?“ /@Egés_—g:!é s
: - o @2 Secretary President
R N e o
%6, [Copormtesaall ™ ¢,
. NN YIANA, COUNTY OF
LK NS e
i R, L - a Netary Public of County, N. C,,
do hereby” celtlfy that
each ‘;ersonally appeared before me this day and acknowledged the due execution of the foregoing instrument.
Witness my hand and notarial seal, this.._..__. .day of. 18.
My commission expires:

Notary Public

NORTH CAROLINA, COU

OF-.._. FQB_%{% ressessorsren
L { () %4\/ Notery Publlc of

Londe ol Vemseso

certify that

Fu 0, AC e

personally came before me this day and acknowledged thatshe s

y of E &A CONSTRUCTION CO, INC,

a corporation, and r.has by authority dul

President, sealed with ifs o seal, mﬁ%éﬂﬂa?mmcﬂ as Yite]
£ihi 0 A . 1 ;
Witness my hand qrie y&’i'ﬁnl mﬁa@%wcﬁ%m:jmmﬁa.ﬁ £

COUNTY OF FORSYTH '
My Commisslon Explres March 24, 1981 ;

My Commission explres

ittt

iven and ns the The corparation, the foregoing instrument was signed in its name by fts...

e O Lidlnio—

Notary Public

NORTH CAROLINA, County of

‘The foregoing certificate(s) of.

e FORSYTH
Hon 6. Kodh bomen

is {axe) certified to be correct. This the.

/.60
Probats fea 3¢ pald.
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Sent

day of
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