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STATE OF NORTH CAROLINA -4
COUNTY OF FORSYTH 4 DEED OF TRUST
This Indenture, made this.—_2nd . day of February ' , 19.77_, by and between

S & J HOMEBUILDERS, a general partnership of North Carclina

Trustee, party of the second part,

part.¥.of the first part, and_—Leslie G. Frye
W. L. TILLEY and wife VIQLA L. TILLEY and . .
and_R.._J. MARKLAND and wife ROTH S, MARKLAND . part_iesf the third part;

WITNESSETH, Whereas, the said part_y__of the first part being indebted to said partieg.of the third part

in the prineipal sum of _SIX THOUSAND AND NO/10Q======== ===w===Dollars forbalance of purchase
price of real estate

as evidenced by note(s) of even date herewith, as follows:
One Note in the amount of $6,000.00 without interest being due and payable as
more fully set out in note.
the payment whereof the said part.32__of the first part desire(s) to secure.

NOW, THEREFORE, in consideration of the premises, and in further consideration of one dollar to each in hand paid, the receipt
whereof is hereby acknowledged, the said part.Y __of the first part h. @S _pranted, bargained and sold and by these presents de_ €5
grant, bargain, sell and convey unto the saitl.L.E.S_,l-.i-_e_G_r__EIle_.__.'Frustee, his  successors, or assigns, that certain

piece, pareel, lot or tracts of land lying in Forsyth County, and more particularly described ns follows:

BEING KNOWN AND DESIGNATED AS Lot Number 3, as shown
on the Map of McGregor Manor as recorded in Plat Book
25, Page 106, in the Office of the Register of Deeds
of Forsyth County, North Carolina, reference to which
is hereby made for a more particular description.

TO HAVE AND TO HOLD The said premises, together with all the privileges and appurtenances thereto belonging, incident or apper-
Leslie G. Frye

taining thereto, unic the said Trustee, _h_i_S___successors and assigns, in trust for
the uses and purposes hereinafter limited, described and deelared. And the said part. _Y_of the first part covenant(s) with the said
Trustee that.. ENEY are seized of said premises in fee, and have - the right to convey the same in fee simple; that the
same are free from all encumbrances, and thate 31t . will warrant and defend the title to the same against the claims of any and
all persons whomseever._ e —

IPROVIDED, Nevertheless, and on this EXPRESS LONDITION, that if the said part_z._of the first part shall fail or neglect to

pay the interest on the aforesaid note{s) as the said interest becomes due and payable, or if_it_he shall fail or neglect to pay
the prineipal and interest due on any of said note(s) at the maturiiy of any of them, or if any part of said note(s) shall remain due
and unpaid, then it shall be the duty of the said Leslie G. Frye Trustee, _11S  suceessors or

nssigns, at the request of the said part L€S5:f the third part, orﬂ'l_eg.___.assigns, to sell said land at public auction to the highest
bidder for cash at the courthouse duor in Wmston-Salem, Forsyth County, N. C., after giving all notices of hearing and sale for the time and in
the manner prescribed by applicable law, and thereafter shall make and deliver to the purchaser thereof a deed therefor, and the said Trustee,
after deducting 5% comnusston for making said sale, and after applying all expenses necessarily incured in properly executing the trust herein
declared, shall apply the proceeds of said sale to the discharge and payment of the aforesaid note and interest, then pay the surplus, i any, to
the parties entitled to same according law.

It is stipulated and agreed that in case the said part_.3 of the first part shall pay off said note(s) and interest and shall dis-
charge fully the trusis herein declared before such sale then the aforesaid premises shall be reconveved to the said part. ¥ _of the
first part or the title hereto be revested according to the provisions of law. And the said part_Y ___of the first pari covenant_S._.and
agree that__ L will keep all taxes which tay be assessed against said premises promptly paid off, and that they will keep the
buildings on premises insured against loss or damage by fire, for the benefit of the said part_ies of the third part, loss, if any, to be
made payable in the policy or policies of insurance to said Trustee, as_N1.5S_interest may appear; and in case the said taxes or the

premiums for said insurance should at any time be paid by the said parties of the third part, or assigns, then the amounts so ex-
gengedf shullt become debts due, shall bear interest at the rate of six per cent per annum, and their payment will be secured by this
eed of frust.

The irrevocable power to apppint a substitute trustee or trustees is hereby expressly granted to the party of ‘the third part, its
successors or assigns, te be exereised at any time hereafter, without notice and without specifying any reason therefor, by filing for

record in the offiee where this instrument is recorded an instrument of appointment. The part¥._of the first part, for themselves,
their heirs, executors, administrators, successors and assigns, and the party of the second part herein named, or that may be substituted
hercunder, expressly wiive notice of the exercise of this pewer, and any necessity for making oath or giving bond by any trustee, as
well as any requirement fur applicativn te any court for the removal, appointment or substitution of any trustee hereunder; and the
party of the third pait, its successors o1 mssigns, may elect to appoint a substitule trustee in accerdance with the laws of North Carolina.

IN TESTIMONY WHEREQF, the said___ S & J HOMEBUTT.DERS, A GENERAT., PARTNEESHIP

ha_Ve hereunto set__their  hand_S and seal_S__the day and year first above written.
S & J HOMEBUILDERS, a general partnership
(SEAL) “ n__ 0 i ~7 (SEAL)

BY: él} i‘/ﬂfw ﬂWkﬁ{L (SEAL)

E. WAYNE’JONES, @artner
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, a Notaty Public of Forsyth County, North Carolina, do certify
R

y %}pﬁg,"}rrp‘c}:‘aﬁe'ftmé“ﬁ:;é“'{ms iay and acknowledged the due execution of the foregoi
' -

A Witndsg iy andiend ofidial seal, this_ 2% day of

i e . :

PLAGE unision 6726 ST L e 2.

1827,
- 74

Notary Public
_ My commission expires: / —A 4 7,9

STATE OF NORTH CAROLINA—Fa:syth County T
I,

that

artnerahi:
l?g Deed of Trl?s_t.

, a Notary Public of Forsyth County, North Carolina, do certify
and his wife,

each personally appeared before me this day and acknowledged the due execution of the foregoing Deed of Trust.

Witness my hand and official seal, this day of , 19

Natary Public

My commission expires:
STATE OF NORTH CAROLINA—Forsyth Countly

This day of

, AD, 19 ____, personally came before me,
, a notary public,

who, being by me
{Name of Secretary or Assistant Secretary)

duly sworn, says that he knows the Common Seal of

{Name of Corporation)
. President of said Corporation,
, is the __Secretary of said Corporation,

President sign the foregoing instrument, and saw the said Common Seal of said
Corporation affixed to said instrument by said President, and that he, the said

and is acquainted with
and that he, the said
and saw the said

who is the

, signed his name in attestation of the execution of said instrument in Lhe
(Name of Secretary or Assistant Secretary)
presence of said___..__. . . President of said Corporation.

Witness my hand and notarial seal, this the day of

L AD,19 .
Notary Public

My commission expires:

STATE OF NORTH CAROLINA—Forsyth County . i : ‘ 97 @
The foregoing (or annexed) certificate__ of 7770/7/44;?/ &/ = -
(hbe g%and&?cm! title of the offleer signing the certificke__ passed upon)
Fnw b, Co

L

-
is (ae) certified to be correct. This the yd 0 day of \; _LJ" A.D. 1% ZZ

Euniee Ayers, Register of Deeds

Probate fee aSngi paid. By_\ MDeputy-mt

Filing fece % pald.
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RVIL S. STANI{_EMKB&&&%I‘.P S & J HOMEBUILDERS, a general




