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MAIL ‘TO.... }‘-’«“‘;5-* : GE*—*‘*“ > . - -

o
NORTH CAROLINA, Forsyth ... _COUNTY. o

................. bamalanns.

THIS INDENTURE, made and entered into this the......10thday of....December

ey 10_76.., by und between
8 & J HOMEBUILDERS, A General Partnership of North Carelina
of__...Forsyth County , State of.....Oxth..Caralina - partics of the frst
part, hereinnfter called the Crantor(s), and......Leslie. G.. . Exye. ... cowecsivonn. Trustee, of
State of North Caroling, party of the sccond part, hereinafter called the Trustee, and The Unite

d Citizens Ilank,'n banking corporation or.énn[zcd
arid existing under the laws of the State of North Carolina, party of the third par, herelnafter called the Bank;
WITNESSETH, THAT WHEREAS, the Bank has agreed to lend to the Grantors and has earmarked for the benefit of the Crantors, the sum

of TWENTY FIVE THOUSAND AND NO/1QQ-====-=zoc--s - === Dollars (425,000,090, ...}
to be ndvanced from time to time In installments as justified by progress of construction, for the purpose of constructing a building or buﬂdlngs'
and other impruvements (hereinafter referred o as Improvements) in accor

) dance with the plans and specifieations approved, or to be approved,
by the Bunk, on the premises herelnbelow described, the total amount of sald loan being evidenced by the note of the Grantors of even date

herewith, payable on demand, or in any event not later than..6..months , with interest payable ns and at the rate
specified in the note;

ANID WHEREAS, the Grantors agree to accept any and all installments advanced by the Bank up to the full amount stated in sald note, and
the Grantors desire to secure the payment of said note with interest and any renewals or extension thereof, in whole or in part, by n conveyance
of the property hercinafter described;

NOW, THEREFORE, m consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dol
lar {$1) paid to the Grantors by the Trustee, receipt of which 15 hereby ac nowledged, the Grantors have given, granted, bargained, and sold
and by these presents do give, grant, bargain, sell, and convey unto the said Trustec, his heirs, successors, and assigns, the foliowing described
lot or parcel of land lying and belng in South Fork

Township, County of..__Forsyth
and State of Nerth Carolina, and more particularly described as follows:

]

BEGINNING at a point, said point being the Southeast corner of Lot 25 as shown on the

Plat of McGregor Manor, as recorded in Plat Book 25, Page 106 in the Office of the Register
of Deeds of Forsyth County, North Carolina; thence from said point of beginning, North
87° 01' West 282.00 feet to a point, said point being the Southwest corner of Lot 25; thence
North 00° 50' East 130.6 feet to a point in the Western line of Lot 24; thence South 86° 31'
East 227 feet, more or less, to a point in the Eastern line of Lot 24; thence South 20° 48
East 50 feet to a point; thence South 22° 30' East 90.19 feet to a point, the point and place
of BEGINNING. Being known and designated as all of Lot 25 and the Southern half of

Lot 24 as shown on the Plat of McGregor Manor recorded in Plat Book 25, Page 108,
Forsyth County Registry.

TO HAVE AND TO HOLD, the said land and premises, ineluding all houses, buildings, improvements, and fixtures thercon, with all the rights,
privilages, and appurtenances thercunto belonging or appertaining to the Trusice, his heirs, successors and assigns, upon the trusts and for the
uses and purposes hereinafter set out;

THIS CONVEYANCE 1S MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay

the note secured hereby in accordance with
its terms, together with interest thereon, and an

renewals of extensions thercof in whole or in part, and shall comply with all the covenants,
lenns and conditions of this decd of trust, then this conveyance shall be null and void and may be cancelled of record at the request and at the

cost of the Crantors, 1f, however, there shall be any defaut in any of the terms or conditions of the note secured hereby, or of the terms, con-
ditions or covenants contained in this deed of trust, or in the event of actual or threatened demelition or injury or waste to the premises which
may impair the value of the property hereby conveyed, or if a receiver should be appointed for, or a petition in bankruptcy filed by or against
the Grantors, or either of them, then and in any u{such events, the note shall, at ch option of the Bank, become at once due and payable,
regardless of the maturity date thereon, and on the application of the Bank it shall be lawful for and the duty of the Trustee, and he is hereby
autharized and empowered to expose to sale and to selFlhe hereinhefore described premises and personal property, if any, at public sale for
cash, after having Ersl published notice of such sale, contuining the information required by Iaw, at least once a week for four consecutive weeks
preceding such sale in a newspaper Fub]iShcd in the county «foresaid, the last publication not more than seven days preceding the daie of sale
and upon such sale, the Trustee shall convey title to the purchaser in foe simple. After retaining five per cent {5%) of the progeeds of such sale
as compensation lo the Trustee and sfter retaining all expenses incurred by him, including reasonable attorney’s fees for legal services actually
performed, the Trustee shall apply the residue of the procevds, fisst to the payment of all sums expended by the Bank under the terms of this
deed of trust; second, Lo the payment of the note and interest thereon secure hereby, and the balance, if any, shall be paid to the parties en-
titled to same according to law. The Trustee may requite the successful bidder at any sale to deposit immediately with the Trustee_cash or

cortified cheek in an amoeunt not ta exceed twenty-five per cent (25%) of his bid, provided notice of such requirement is contained in the
adverlisement of the sale. The bidd muay be rejected if the deposit Is nut iomediately made and thereupon the next highest bidder mr 8’ be de-
clared 1o be the parehaser. Sich deposit shall be pefunded in case a resule s had; otherwise it shall be applied to the purchase price If personal
property s sold hereunder, it need not be at the phuce of sale. The published notwe, however, shall state the time and place where such property
may be inspeeted prior to sale,

The Crantors covenant and agree that they will begin such conslruction not later than_. .. . . . .19 . will continually

prosecute the work and will complete and pay for said Improvements on or before . . - -, 19, _ 4 all in conformity
with plans and spueifications approved by the Bank. The Grantors represent that they have amanged to secure a loan of an amount suflicient
ta pay the total amount secured by this Deed of Trust. The Grantors will exccute such papers and do such other things as may be nccessary
or required to cocure said loan immediately after the Improsements have been completed und pay the Bank out of the proceeds of such loan
the amount then seenred by this Deed of Trowt.

In the event of sny defuult in any of the covenants or agreements contuined fn the paraeraph next abeve, the Bank may, at its_option, defer
application by it ta the Trustee to <ell the premises and wmay toke possession of the premises and all materials, tools, machinery and other equip-
ment v the premises, ar in possession of the Grangors, or heing used in connection with the canstruction of the Improvements and, in the name

of and for the account of the Granters, may complate said Improvements, in accordance with the plans and specifications anproved by the
Bank, or in accondunce with such change or changes m sueh plans

gl specifications as may be considered necessary or desirable by the Bunk.
Fur such purposes, the Bank may use any funds of the Grantors ot any tme In the hands of the Bank by deposit or otherwise, and any money
advanced by the Burk fur sich purposes shall be pavable upon demaral, shall bear interest at the maximum legal rate per anu, and their
payment shall be secured by this Deed wof Trust, The Nank, hewever, +hall be under no obligation to complete any of the Tmprenements hut
it action in this respeet shall be wholly at its option.

The Cranturs covenit and agree that they will pay when dne all taxes, assessments, levles, and charges upon or against the propesty
hereln deseribed. and will keep the Iuproveniénts am] the bnildings now or hereafter on said premises insured against loss amd dam.gee by fire,
termado and windstormn, amd against sich other hacards as the Bank poy tequire, ine

luding business interruption, in amounts satisfitory to the
B:mT ulﬁummumls suffivient tu prevent any co-insurance Lability of the owner of the property or the Bank.
o B tnadle

any.jt flerpagably in the polivy o palioes of Insurance o the Dank as ity interest may appear, the loss payable damses to be Inosh from)
s the sk huy Teguige Al insuranve sludl be of such types as the Bank may, from time to thne, requre aned shall be In campinies appeved
by the Bapk sl the pols des ard ronewas ther-of shall, when bsued be lmmediately delivered o the Pauk o be held by it. The proceeds
of any tnsutanve, or any past teseLoma Yo appliod by the Bark, 8t its option, either to the reduction o[ the indchtedness hereby sewured or
tee the resteration r repair of the propesty damaged
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The Bank may, at Its aption, pay any Insurance prembums, taxes, assessmonts, levies,
premiums, taxes or olher_assessments, levies or charges shall be it any time paid
come debts due by the Crantors, shall
trust,

The Bank shall have the right, after defanlt, in nnr’ of the tenns, covenonts, or agreements hereln contalned, or contalned in the wfore-
spid note, to the appointment of a receiver to colleet the rents and profits from the premises herelnafter deseribed without consideration of
the value of the premises or the solveney of any person lable for the payment of the amounts then owing, and all amounts collected by the
receiver shall, alter expenses of the recelvership, be applicd to the payment of the indebtedness hereby seeured, and the Bank, at its option,
fn licu of the appointment of a recelver, shall have the right to do the same.

In case'the Bank or the Trustee volunlarily or otherwise shall become a party to any suit or legal proceeding to protect the property
herein conveyed or to protect the len of this deed of trust, the Trustce and the Bank shall be saved harmless and shall be reimhurscg by the
Crantors for any amounts pald, including all reasonable costs, charges, and nttomey's fees incurred in any such suit or proceeding, and the
same shall be seeured by this deed of trust and its payment enflorced as if it were a part of the original dci’)t.

The Bagk shall at any time have the right to remove the ‘Trustze herein named and to appoint his successor by an instrument in writing,
duly acknowledged, in such form as to entitle sueh written Instrument 1o record in this Slate, and In the event of the denth or resignation of
the Trustec herein named, the Bank shall have the right to appoint his successor by such written instrument, and any Trustee so appointed
shall be vested with the title to the property hereinbefore described, and shall possess all the powers, duties, and obligntions herein conferred
on the Trustee in the same manner and to the same extent as though he were named hereln as Trustee,

And the Grantors covenant with the Trustee that they are seized of spid land and premises in fee and have the right 1o convey the same in
foe simple; that the same are free and clear of all encumbrances, and that they will warrant and defend the titie to the same against the lawful
claims of all persons whomsoever.

The covenants, terms, and conditions herein contained shall bind. and the benefits and powers shall inure to the respective helrs, execu-
tors, administrators, successors, and assigns of the parties hereto. Whenever wsed herein, the singular number shall include the plural, the
plural the singular, and the term “Bank” shall include any payee of the indebtedness hereby secured and any transferee or assignee thereof,
whether by operation of law or otherwise,

IN WITNESS WHEREOF, the Grantor(s) has executed this Indenture the year and date first above written.
IN TESTIMONY WHEREOF, the said ...

or charges against the premnises, In ease such fysronce
f:y the Bark, the amounts so expended shall fmmedialely be-
bear interest at the maximum legal rate per annum, and their payment shall be secured by this deed of

has caused

;lhesc prﬁsents to bé: (sl[gmeg by Iths ............... - President, attested by it8 e ~Secretary and has caused its Common Seal to be affixed
ereto the year and date first above written, S & .J HOMEBUT .
0 DERS, A General Partners

Individuzl Berrower: of Nortg Caro?lflna ? hip

(SEAL)

(SEAL)
Corporate Borrower:
Attest:

Secretary President

[Corporate Seal]
NORTH CAROLINA, 2)UN F—Qhap'(:j{i ,
| I A Az /}_’.{)-%-J , a Notary Public of. EQ’JL“"@CL’ County, N, C.,
do hereby (coftify that E_Mayne Jones.and.Arwil A. _Stanley,. General.Rartners.tra

aroc

ing-—as- ...&...I...HDMEE ILD
cach personally appeared before me this day and acknowl;%}c due execution of the foregoing instrument. go?%ﬁeﬁﬁ R?}‘lgners )

Witness my hm;ﬂ /4
My commission{ax

gotari ANCIATETAL £.” MJM_‘ . .19‘
; 7 ]
194

County of Forsyth " —TNotary Public

I, , Notary Public of County, N. C.
certify that

personally came before me this day and acknowledged that he is

Sceretary of

a corporation, and that, by authority duly given and as the act of the corporation, the foregoing instrument was signed in its name by its....

President, sealed with its corperate seal, and attested by himself as its Secretary.

Witness my hand and notarial seal, this day of. , 19

My Commission expires:

Notary Public
The foregoing certificate(s) of___._% ...... Q ...... AL T /}’ ’ ? % f‘j",fq/[\ Cé,, /l/» C A

is {aze}- certified to be correct. This the._.,..jé:&ay o} -Q:C, 19
TUNICE AYERS, Register of BEF“

NORTH CAROLINA, County of.._FLORSYTH

Register of Deeds
Deputy-Asstent

Probate fee 50¢ patd.
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