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Department
of the

Secretary of State

To all to whom these presents shall come, Greeting;:
I, Thad Eure, Secretary of State of the State of
North Carolina, do hereby certify the following and

hereto attached ( + sheets) to be a true copy of

ARTICLES OF INCORPORATION
OF

L & L CORPORATION

; and the probates thereon, the original of which was

filed inthis office onthe wien dayof — waren,  199s,

after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand

and affixed my official seal.

Done in Office, at Raleigh, this 17¢n day |

|

of March in the year of our Lord 19 ;5. ;
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THIS CERTIFIES that the undersigned do hereby organize
a corporation under and by virtue of the laws of the state of

North Carolina, and to that end do hereby set forth:

I.

The name of the corporation is L & L CORPORATION,
1I.

The period of duration of the corporation will be
perpetual,

I,

The purposes for which this corporation is organized
are:

(2) To own, operate, manage and/or lease any and all
types of restaurants and eating establishments
including but not limited to operations known as
"fast food service systems" desfgned for the sale
of any and all types of food and/or drink.

(b} To purchase, hold, plaedge, transfer, sell, or other-
wise dispose of or deal {n, the shares of the capital
stock, bonds, debentures, notes or other securities
or evidences of indebtedness of any corporation; teo
recefve, collect and dispose of dividends, fnterests
or other income on any such securities held by it and
do any and all acts and things tending to increase
the value of said corporation; to issue bonds and se-
cure the same by pledge of deed of trust of or upon
any part of such securities or other property neld
or owned by the company and to sell or pledge such
bonds for proper corporate purposes and in the promo-
tion of its corporation business; to purchase, receive,
hold and dispose of any securities of any person or
mortgages, debentures, notes, shares of capital stock
or otherwise, and in respect to any such securities,
to exercise any and all rights and privileges of own-
ership thereof, and generally to act as investment
brokers, agents or principals.

(c} To borrow and lend money and negotiate loians; to draw
accept, endorse, buy and sell promissory notes, honds,
stocks, debentures, coupons and other securities; to
issue on commission, subscribe for, take, acgquire,
hold, sell, exchange and deal in shares, stocks,
bonds, obligations and securities of any govern-
ment, authority, or company; to form, promote, sub-
sidize and assist companies, syndicates or partner-
ships of all kinds, and to finance and refinance same.

(d) In furtherance and neot in limitation of the privi-
leges of this corporation it shall be Tawful to pur-

L_ chase or acquire, in any lawful manner, and to hold,
own, mortgage, pledge, sell, lease, transfer, or in any
manner dispose of, and deal and trade in, real estate,
goods, wares, merchandise and property of any and every

- class and description, and in any part of the world.
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(e)

(f)

{(a)

{n)

To acquire the good will, rights and property, and
undertake the whole or any part of the assets or
11abfilities of any persons, firm, assocfation or
corporation engaged in any business authorized in
these purposes, to pay for same {n cash, the stock

of any company, bonds or otherwise; to hold or in

any manner dispose of the whole or any part of the
property so purchased; to conduct in any lawful
manner the whole or any part of any business so
acquired, and to exercise all the powers necessary

or convenient in and about the conduct and manage~
ment of such business. To guarantee, purchase,

hold, sell, assign, transfer, mortgage, pledge or
otherwise dispose of the shares of the capital

stock of, or any bonds, securities or evidences of
indebtedness created by any other corporation or
corporations in this State or any other State,
country, nation or government, and while owner of
cald stock may exercise all the rights, powers and
privileges of ownaership, including the right to vote
thereon, to the same extent as a natural person might
or could do. In carrying out these purposes to entfer
into, make and perform contracts of every kind with
any person, firm, association or corporation, muni-
cipality, bond poiitic, country, territory, state,
government or colony or dependency thereof, and
without 14mit as to the amount to draw, make, accept,
andorse, discount, execute apd issue promissory notes,
drafts, bills of exchange, warrants, debentures and
other negotiable or transferable instruments and
evidences of indebtedness, whether secured by mortgage

or otherwise, as well as to Secure the same by mort-
gage or otherwise.

To conduct a business in any of the states, territories,
colonies, or dependencies of the United States, in the
District of Columbta and in any and 211 foreign countries;
to have one or more offices therein and therein to hold,
purchase, mortgage and convey real estate and personal
property, without 1imit as to amount, and therein to

hold the meetings of incorporators, stockholders, and
directors of the corporation.

To do any or all of the things herein set forth to the
same extent as a natural person or PErsons might or
could do and in any part of the world, as principals,
agents, contractors, trustees or otherwise, and either
alone or in company with others.

In general to carry on any other incidental business
in connection therewith not forbidden by the laws of
the State of North Carolina, and with the powers con-

ferred upon corporations of this character by the laws
of the State of North Carolina.

v,

The corporation shall have authority to issue one

hundred thousand (100,000) shares of common stock, having a

par value of one dollar ($1) per share,
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v,

The sale of four (4) shares at one dollar ($1) per
share shall be the minfmum amount of consideration for its

shares to be received by the corporation before it shali

commence business,

VI,

The address of the initial registered office of the
carporation is 123 Fayette Street, Winston-Salem, Forsyth
County, North Carolina and the name of the initial registered
agent of the corporation at such address is WILLIAM L, NELSON.

VIT.

The number of directors constituting the inttial
Board of Directors of the corporation shall be three (3), and
the names and addresses of the fndividuals who are to serve
as directors until the first meeting of shareholders and until

a successor be elected and qualify are:

DANIEL D, LAYCOCK WILLIAM L. NELSON
4061 Greenmead Road 123 Fayette Street

Winston-Satem, North Carolina Winston-Salem, NHorth Carolina

LAUREL 0. BOYLES
4111 Winchester Road
Winston~Salam, North Carolina

VIIL.

The names and addresses of the incorporators are:

DANIEL D, LAYCOCK WILLIAM L, NELSOR
4061 Greenmead Road 123 Fayette Street
Winston-S5alem, Horth Carolina Winston-Salem, North Carolina

LAUREL O. BOYLES
4111 Hinchester Road
Winston-Salem, North Carolina

IN WITNESS WHEREOF, the incorporators have hereunto
set thefr hands and seals, this the 12th day of March 1975.

/@w&//@. 4’7\%557\1_)

DARTEL 0. TAYCOLK 7/

{SEAL)

{SEAL)
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NORTH CAROLINA ]
FORSYTH COUNTY ]

Parsonally appeared before me, WANDA D, ADAMS (formerly
Mock), a Notary Public in and for the state of North Carolina,
county of Forsyth, DANIEL D, LAYCOCK, WILLIAM L. HELSON and
LAUREL 0. BOYLES each of whom was personally known to me to be
the person he represented himself to be, and each, for himself,
acknowledged the due execution of the foregoing Articles of
Incorporation to be his own act and dead for the purposes
therein set forth.

Witness my hand and notarial seal, this the 12th day

,of-Harch, 1975,
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