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STATE OF NOREH CAROLINA
COUNTY OF FORSYTH

TRIS INDEWTURE, made thie dny of Nomr , 19 757, by ond between BILLY

£. TUITLE & wife, TNNY ¢, TUPTLE d bfa B & B SONDIRG COHPANY, Parties Of The First
Part, ond CHARLES J. ALEXAWDER, II prustee, Party Of The sacond Port end the State

‘of North Carolind. and, the Sheriff of Forsyth County, Particns Of The Tnird Parb;

WIINESSETH, Whereds, the nald Purbies Of The First Fart veing indebted Lo paid
Partics Of The Thixd Farl in the principol sum of Ten Thouscend Dollors ($10,000.00)
for security for pail bond business &6 cvidenced by on prreement and acknovwledgement
of indebiedness of cven dote nerewith, as follows:

A security pgreement in the amount of $1.0,000.00 4o insure that gll obligatlions
and comnitments made by the Partles &rc fully honored; the payment whereol the sald
parties Of The Firet Part desires to securc.

NG, THEREFORE, in consideration of the premises, and in further conglderstion
of one doller to each in hand paid, the recelpt whereof is hereby aclnowledged, the
gald Partics Of The First Fort has granted, pargoined and sold ond by thesc proesentc
does grant, voargaein, sell and convey unto the gald CHARLES J. ALEXANDER, XL Trusbee,
nis successors, or assigns, that certain piece, porcel, lot or tracts of land lying
in Forsyth County, and more particularly drscribed as follows:

BEGINNING at an irom, paid iron being located on the South right-of-way line of

Ransom Road, soid {ron also being the Northwest corner of Lot #6 on the linp

of Mrs. Hervey dJones Witherow Property, Plat Book 16, page 154, Forsyth County

' Reglotry; thence proceeding South 20 deprees Oh' 05"eot 180.80 fect to on iron;
thence proceeding South 76 degrees 02! 25"West 70.82 feebt to on jron stake; thence
proceeding south 88 degrees 49' 5.50 feet to 8n iron; thence along +he nev linc
North 13 degrees Lk 26"West 196.88 feet to & point in the South right of way
1ine of Ransom Road; thence proceeding South 87 degrees 17' 25"East 89.5h feet
to on iron ot the point and place of BEGTINIING, being & portion of Tob #5 on
the Mop of Mrs. Hervey Jones Witherow, 08 recorded in Flat Book 16, page 15k,
Forsyth County Reglstry. ALl according to & gurvey of Jom G. Bone dated
March 2, 1972, and being Job No. 5252,

This instrument is executed and the ohligations centained herein made to insure
faithful performance by the grantor o8 o boil bondmoan on eny gnd all Feroyth
County bail bonds he may execute pursuant +o Chopter 15 of the North Carolina
General Statutes and other gpplicable laws. In case of defoult and forfeiture
of bail as cet forth in Article 11 of Chapter 15 of ‘the Horth Carolino G~neral
Stotutes (es now written or amendad or set forth 7 nowhere) or other applicable
lovs, the trustec shall proceed to sell, upon gemand of the veneficiaries or
cither of thewn, the property deacribed herein to aatisfy sadd forfeibure (a)
or defoult (8).

PO HAVE AND TO 1IOLD the sadld premines, togethexr with all the privileges gnd. pppur-
tenances thereto belonglng, incident or appertaining ther-to, unto the gald CHARLIED
J. ALSXANDER, II Trustee, his successors and assigns, in trust for the used and purposes
hereinafter iimited, deseribed and declered. And the solid parties of the first port
cgvenont (8) with the gald Trustee that they ove ceized of said premises in fea, ond
heve the right to convey the same in fee simple; thot the stme are free from oll
encumbrances, and that they will warrant ond defend the title to the sane againsot
the claims of sny and. all persont whomgocver.

PROVIDED, Nevertheless, and. on this EXPRESS CONDITICH, that if the sald Parties
Of The Firet Poart gholl fail or neglect to pbide by the terms of the aforesold prroement
end ocknowladgenent of indebtedness, then it shall be the duty of the sald CTIARLES .
ALEXARDER Trustee, his successors oOr npolpno, at the request of the coaid Partles Cf The
Third Part, or their assigns, O sell said land at public cuctlon to the hiphest
bidder for cash ot the couxthouse door in Wineston-Salem, Forsyth County, N.C., alter
#irst adverticing the some for & period of thirty doys bY ponting & notice thereof ot
the courthouse door in Winston-Salem, N.C., ond also by publiching said notice at
least once o week for four consecutive weeks within such thirty doyn, in some neWwppaper
published in said County, thercin sppointing the date of said sale, and shall muke and
daliver to the purchaser thercof & deed +herefor, and the guid Trustee, after deducting
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5% commission for making said sale,
in properly executing the fruct herein declered,

sale to the discharge und payment of the aforeconld note nnd interest, then pay the
gurplus, if any, to the parties entitled to same according to law.

and after paying all expenses nacessarily incurred
shall opply the proceeds of sald

Tt 18 stipulated and agreed that in case she said Porties Of The Tirst Parb
whall pay off sald obligation end interest and shall discharge Tully the trusts
terein declared before such sale then the aforesaid premises ghnll be reconvayed to
the said Parties Of The First Part or the title hereto be revested according to the
provisions of lev. And the said Parties Of The Tirst Port covenont end agree thot
they will keep all taxes which may be asscssed against soid premises promptly paid
off, and that they will keep the buildings on premises insured against loss or
damege by fire, for the benefit of the paid Partles of The Third Part, loss, if any,
to be made payable In the policy or policies of insurance to sald Trustec, os ‘helr
interest moy appenx; gend in case the sald toxes or the prewmiums for said insurance
should at any time be paid by the said Partles of The Third Part, or assigns, then
the amounts 60 expended shall become debts due, shall bear interest at the rate of six
per cent per annum, and their peyment will be secured by this Decd of Trust.

The irrevocable power 1o pppolnt a substitule trustee or trustees is hereby
expressly granted to the Party Of The Third Part, its cuccensors Or assigns, to be
exercised at any time hereafter, without notice and without specifying any reacon
therefor, by filing for record in the office where thig instrument is recorded an
{pstrument of eppointment. The Parties Of The First Part, for themselves, their
heirs, executors, pdministrators, successSors and essigns, ond the Party Of The Second

Part herein nomed, or that may be substituted hereunder, expressly waive notice of
the exercise of this power, and eny necessity for meking ouih or giving bond by any
Trustee, &s well as ony requirement for application to any court for the removal,
appointment or substitution of any trustec hereunder; ond the Partics Of The Third
Part, their successors Or pasigns,; way eleet 1o appoint & substitute trustee in eccor-
dance with the laws of North Carolina.

I TESTIMONY WHEREOF, the gaid BILLY E. TUDTIE ond wife, JENNY C. TUITLE bave
hereunto set their hands and seals the day and first abgyve
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I, Al e ter % -M__, a Notary Public of
rorsyth County, Nox%uh Carolina, do certily That BILLY E. TUTTLE
and wife, JENNY C. TTLE personally appeared before me this day
and acknowledged the due execution of the foregoing Deed of Trust
as partners of B & B BONDING COMPANY.

Witness my hand and official seal, this /6% day of
ANULCAA 197¥.5 —

70 i I okl

L Notary pPublic
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\The foregoing (g‘; anpgxed) cgq'tifica'te of %WN
) By WY prsudin  Ceo o N Ca
Ts certified to be correct, This tHe /0 day of ___Trao
A.D. 19785

Eunice Ayers, Register of Deeds

By: Coasls C?ﬁ'{mﬂbv\

Deputy-pﬁﬁeﬁ"n‘i:
probate fee 504 paid

Filing fee §_: paid,
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