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THIS INDENTURE, made the...... 3’s+day P OTRROIINS s« § 5 SO trevesisnrtens peesrrsaansenssare
19.73..... by and ‘between.... P _Real.Estate.Conpany. ...Ing._..._.anc_l..'Ii:i;-.-ﬂit;y;.Bu:i.ldipg
: '-Compo,ngnts., ne., both N.C. .COEBoraEkons with principal offices .. ..
L formsesapasteiessesarussneransra sanianasrebasainasatay PP £ 0 -3 4 o537 = | County, _ltlorth Carolina,
ijeféinaftet"call_cd= uTrustors,” wheilier one oF MOTe,.umcerses: Jame s, W ATHENEEQUE e rrsenmmmasssiees
rirsreneaean essisuenangieusseet e nn s saerni e bt 1 iereereeneneene DerCinafier called “Trustees,” whether one or more, and

North Carqiipq;,'hefc_inéftgr-call’ed “Beneficiary,” 3
WITNESSETH: That whereas Trustors are ifidébted to Beneficiary in the principal sum-of Two. Huidiad
0 m=rmmmmmmmsnowE e s n o2 e insDollars (5.200:,000..00......),

as ¢videnced by a Note-of even date herewith, payable; “with interest as-specified therein, at. Winston=Salem.
veressbarsgesg s dheg e etsnsasae e ssasipreerniy 'Nort,h,iFCarolina, of at such ofhicr ‘place as the holder thereof may from time to

FIRST-CITIZENS BPANK AND. TRUST COMPANY, a corporation organized and. existing under the laws of

............................................

time designate i writing, as follows:
On Demignid;. but if nol-soonier démanded; due andnpayablg §. years from date.
~ The note and loan agreement secured by this deed of ‘trust is for present and future obligations of the -maker(s) -of
said néte to the ‘payeé, -and this ‘deed of Arust scetres ail such obligations. The payee of. the note is obligated to make ad-
yanges. under. 4hé: provisions of said loan. agreément. as- set forth therein.

Thé.total: araount: of présent obligatons secured: is $..... 17,674.00 ...
“Tiie fotal amount of future-obligations secured is §. .182,326.00....
e |  TOTAL  §...200,.000::00......

The period: within. which: such future obligations are to be incurred is the period bétween ‘the daté of thé note and its
due date; provided, Ahowever, that such_period may be extendéd by the holder of the‘note-up to, tiot but moxe: than five (5}
years fromsthe date: of -note. '

and- whereas the Note provides that, in- the gvén’t‘fof a default thereunder or hereunder;. the: unpaid- baldnce of

e

principal, with interest theréon, shall, at the ‘option of the holder, ‘become -diie- and- payable immediately without

notice of the exercise of such -option, presentment for payment, protest or notice of -protest, and fuither that -all
+ overdue principal and interest shall ‘bear interest at the rate of per cent until paid, and that the granting

;’-'Qi-'e';(té_:risib_t;s; of the acceptance or release of .other or additionalz'é&u,rity.shall not release ‘the makers -or endorsers
** thereof, '

securing: its- payment; .and in consideration-of the sum:of One Dollar paid to Trustors by Trustees, the. receipt of
which-is hereby .apknglcdggq, Trustors have bargained, sold, grarited and conveyéd, and by these presents ¢~ bar-
gain, scll, grant-and -convey to Trustees; their heirs, successors and assigps, the following property, situatéd in

NOW THEREFORE, in consideration of the indebtedness evidenced by the Note, and for the purpose’ of

Forsy'tl:i County, ﬂgrth Carolina, and more particularly described as follows®
See Attachment "A"
)
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Together fwith all the buildings and improvements thereon, and all rights, easements, hereditaments end
appurtenances thereunto belonging, including all heating, plumbing, ventilating, lighting and other fix-
tures and equipmént now or hereafter attached to or reasonably necessary to the use of such premises;

TO HAVE AND TO HOLD said land and premises,

thereunto belonging, unte the said Trustees, their heirs, successors and assigns,
uses and purposes hereinafter set forth, and no other;

with all the rights, privileges and: appurtenances
upon the trusts and for the

i AND Triistors covenant with Trustees that they are geized of said premises in fee, that they have the
right to. convey the same, that the same are free and clear of all encumbrances and restrictions. not specific-

ally mentioned herein, and that they do hereby warrant and will forever defend the title to the same against
all claims of all persons whomsoever. '

il THIS DEED OF TRUST, HOWEVER, IS MADE UPON THE TRUSTS and for the uges and purposes
cllowing:

That if Trustors shall pay all sums required to be paid by the Note or notes herein described, and shall
perform .and: observe all of the govenants, conditions, and agreements contsined in this Deed of Trust, then
‘this Deed of Trust shall be nuil-and void, and shall be cancélled or released of record.at the.expense of Trus-
tors i .otherwise it shall remain in full force and effect.

_ Buit if default shall oceur by reason of the failure of Trustors to pay when die any payment of prineipal,
advarices or interest, as required by the terms and provisions of this Deed of Trust or of the accompanying
Note; or notes, or by reason of the faijure of Trustors to perform and observe each and every covenant, con-
dition and agreement specified in this Deed of Trust, then and in such event it shall be lawful for and the
duty of Trustees, upon the request of Beneficiary, to sell the premises herein deseribed, at publie sale, to.
the highest-bidder, for cash or upon terms acceptable to Beneficiary, and in one or more pareels, at the Court
House Door in any County wherein the premises are located, or upon the premises, after first giving notice
of the time, place and terms of such sale by posting the same at such Court House Door for thirty days im-
mediately preceding such sale, and otherwise, as required by law, provided that, if upon the day appointed
for such sale Trustees shall deem it advisable for any reason, they may adjourn- such sale from time to time
by announcement at the time and place fixed for the original sale, in which event motice of the time and
place fixed for the holding of the postponed sale shall be posted at the Court House Door, but no further ad-
vertising.shall be necessary ; and Trustees shall collect the purchase money arising from such sale, and shall
convey title-té the Purchaser in fee.simple, and out of the proceeds arising from such sale, Trustees shall pay
the costs and expenses of advertising and making such sale, all unpadid taxes and assessments, and fees or-¢om-
missions for selling and conveying the property, including a five (5) per cent commission to Trusteés for mak-
ing such sale and for all services performed by them hercunder, and a. reasonable attornsy’s fee, and Trus-
tees shall pay to Beneficiary so much of the balance of the proceeds as shall be necessary to pay and dis-
‘charge all prineipal, advances and interest due Beneficiary under the terms and provisions of this Deed of
Trust and the accompanying Note, or notes and shall pay the surplus thereafter, if any remain; to those law-
fully entitléd thereto; and Benefieiary: shall have the right to purchasé at such sale,-and, on paying the costs
and expenses of such sale, to-be eredited on the purchase price with the amount due it

AND. TRUSTORS FURTHER COVENANT AND AGREE:

1. Payments, To pay the sums specified above and in the accompanying Note, or notes, with interest
thereon.

2. Taxes, To pay, within 60 days after they ghall become due and payable, and before any penalty or
interest shall be charged thereon, all general and spécial taxes and assessments, excepting only Beneficiary’s
Federal Incomé Tax, which may be levied or assessed o be or become & lien upon or against the premises;
this Deed of Trust, the indebtedness secured hereby, or the interest of Trustees or Bengficiary hereunder,
and fo furnish annually to Beneficiary, immediately’ after payment, -certificates or receipts of the proper
authorities, showing full payment of all such taxes and assessments.

3. Insurance. To se¢ure, maintain and deliver to Beneficiary, policies of fire insurance, aud, if reguired
by Beneficiary, windstorm or any other ingarance, in companies, form and amounts satisfactory to Benefi-
ciary, upon the buildings and improvemenis now or hereafter situaté upon the premises, and to assign and
deliver 16 Beneficiary, with subrogation clauses satisfactory to Beneficiary, all insurance policies of any
kind now or hereafter issued upon the §ame.

4. Repairs. To keep all buildings and improvements.on the premises in good order and repair, to com-
ply with any state ox municipal requirements respecting the premises or their use and not to commit or per-
mit any waste, nor to:alter,.add to or remove any of said buildings. or improvements without the written
consent of the Beneficiary, Beneficiary wnuy enter upon the premises at any time to inspect, repair or msaintain,
the same. '

5. Title Defects. To.pay to Bencficiary any and all sums, ineluding costs, expenses and reasonable
attornéy’s fees, which it may ineur or expénd in eny proceeding, legal or otherwise, which it, in its discre-
tion, deems necessary to sustain the lien of this Deed of Trust or its priority. .
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g. Advances, That if Mrustors shall default in any respect in the performance of any one or mc}i{e oﬁb v
the covenants or agreements specified lierein, Beneficiary, at its option, may perform such defaulted cove-
pant or agreement, and may .ndvonce sueh funds as it may deem necessary for this purpose, and all such
advances, Or any other funds expended‘by.,Beneﬁciary under the terms and provisions hereof, shall be pay-
able upon demand or otherwise as Beneficiary shall determine, shall bear interest at the rate of six per cent.

until répaid, and shall be secured by this Deed of Trust. After any such advances are made, Beneficiary may
apply .any funds received hereunder to prineipal, advances or interest as it, in its dizeretion, may determine,

7. Acceleration, That if, (a), Trustors ghall default in.any regpect in the performanece -of any one or
more of the covenants, conditions, or agreements speeified herein, (b}, for any reason Trustors’ covenant to
pay. all*taxeavspcciﬁedtabqve:shall be or become legally inoperative or unenforeeablé in any “particular, {¢),
any lien, gharge or encumbrance -prior to -or affecting the validity of this- Deed of Trust be. found to exist,
or proceedings he ingtituted to enforee any lien, charge or égrienmbrance against any of said premises, (d), the
removal or demolition.of any of the buildings or improvements upon the premises is threatened, or, (e), Trus-
tors be declared bankrupt or insolvent, or abandon the premises, then upon the oceurrence of any such event,
the entire balance of principal, advanees and interest shall, at the. option of Beneficiary, become due and
payable immediately and neither the.advanee of funds by Bencficiary under any of the terms ‘and provisions

hereof nor the failure of Beneficiary to exercise promptly any right to declare the maturity of the debt under

any of the foregoing conditions- shall operate -as & waiver of Beneficiary’s right to exercise such option
thereafter as to any past or current default.

8. Fire 1.0sses—Condemnation. That, in the event of any loss covered by any {nsurdnce assigned to
Benefi¢iary ‘hereunder, or in thie event the premises ‘hereby conveyed, or any part thereof, ghall be con-
demned and taken under the power of eminent domain, Trustors shall give immediate notice to: Beneficiary,
and Beneficiary shall have the right to receive and colleet any proceeds of such insurance and all damages
awarded by reason of such taking, and the right to such proceeds and: damages is hereby assigned to Benefi-
ciary, which, in its diseretion, may apply the amount so received, or any part. thereof, toward the prineipal
indebtedness or any other sums due hereunder, or toward the alteration, repair or restoration of the premises.

9, .Assipnment of Rents, That Trustors hereby assign fo Beneficiary any and all rents ox emoluments
from the premises herein deseribed and, in the event of any default bereunder, Trustors hereby authorize
Beneficiary or its agent, to enter upon and take possession of the premises or any part thereof, to rent the
game for the account of Trustors at any rental satisfactory to Benefieiary, to deduct from such rents or
emoluments received all necessary and reasonable eosts and expenses of collection and administration, and to

apply the remainder -on dceount of the indebtedness hereby secured.

10. Appointment of Receiver, That Beneficiary, immediately upon default herein, or upon proceedings.
‘being commenced for the foreclosure of this Deéd of Trust, may apply ex parte for and as a matter of right

e entitled to the appointment of a recelver of the rents and emoluments of the premises, +vithout notice, and
without referenceto the value of the premises, or the solveney of any persons or entities liable hereunder.

11. Creation of Tenancy. That if there be a sale of the premises as provided above, trastors and any
other persons in possession of the premises shall become tenants at will of purchaser and shall vacate the
premises upon. ten {10) days notice at any time after the date of the delivery of the deed to purchaser, and,
without regard to any lease of agreement then in force relating to the use or occupancy of the premises, shall
pay- to purchaser & reasonable rent until the premises are vacated.

ij2. Removal or Appomtméilt-vof; Trustees. That Beneficiary,.its successors or assigns, is hereby dithor-
ized.and empowered at any time or times hereafter, at its optiom, without notice and without specifying: any
reasoi for its action, to remove any Trusiee or successor hereunder, and in such event or in the event of the
death, resignation, or other ineapacity of any Tyustee, to appoint a.suecessor in his place and stead, by @n
instrument duly recorded n the office where this Deed of Trust.is lodged of record, and sueh nedwTrustee or
Prustees shall therenpon become vested with all the rights, powers, duties.and obligativns: hierein-conferred

upon Trustees, -

13. 'Trapsfer, Extensions. ‘That no sale by Trustors of the premises herein deseribed, pid Do forébeat-
ance or extension of the time for the payment of the. indebtedness secured hereby granted by ' Beneficiary
to Trustors or Trustors’ purchasers or successors in title, exeept as expressly provided therein, whall oper:
ate to release, discharge, modify or affectthe Yiability of Trustorsas provided herein, or shall affect the valid-
ity-or priority of the lien or estite hereby created.

4. "Terms. The term “Trustors,”’ as used herein, shall include, jointly -and severally; all partiés. here-
sobefore named as Trustors, whether one or more; their heirs, legal representatives and assigns, and any sub-
sequent owners, of the property hereby conyeyed, and the term “Beneficiary,” as used herein,, shall include
any lawful owner or holder of the indebtedness secured hereby. ’

s Loan Agreement: To perform all the conditions, covenants and agreements as set, forth in the loan agree-
ment, including but not liniited: to protecting the premises from injury or waste and actual or threatened demolition,
destruction or vandalisim, and to at all times take such action as may, be necessary to-prevent the filingof any claims

for licns .of any nature, including laborer’s or materialmen’s against said propesty.

' 16. Notices. Any notice required, authorized, or permitted to be given hereunder to Trustors shall be deemed

legally and sufficently given if mailed to Trustors SRR PI PRI SO PT S UR RSP RR
by regular mail with postagé prepaid. No notice to any Grantee or Assignee of Trustors shall bé required or given.

IN TESTIMONY WHEREOF, the Trustor has caused this 1 fridrikdnty WEERYQR, fb Jefubibysh isfbre he fet
instrument to be execcuted in its corporate name by its hjstthal 71(}) ang f ) ig/ ?' p kb, type-
S e Sl 1o be Do /‘ﬂ fyﬁﬁfﬁ%&%ﬁ&g@ﬁ hémﬂ%!ﬁe&)'

unto affixed,

all by order of its Board of Directors duly given, the day

and year first above written. Inc.

Trl-cityBuildmsComponents,/(smm
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STATE OF NOR'I‘,H mnqmm
COUNTY OF "o~ « . it .:
1, e

and for said Counf,y and State, duly comuissioned, qualified and: aetmg, do hereby certJFy that &+

the grantor () named in-the foregom" end ennexed Deed:
and- aeknowledged the due execution of the aforesaid Deed:

WITNESS my hand and notaricl seal, this day of

.
. -

My Commission expires

STATE OF ‘NORTH GAROLINA

.COUNTY OF FORSYTH.

“This -is to -certify that on this
19 73, ‘before. me personally came P. Scott Poffenberger

with whom Tain personally acquainted, who, being by me duly sworn, says that
president and

seeretary of Tri-City Building Components, Inc.

he . isthe -

jsthe

- hd

oo

va Notary Pibliein

ey

of Trust,. personally appeared before me this day
of Prust for the pirposes therein expressed.

19

""Notary Public. -

P

3 dayof August 3

Ted Harris

#the corporation described in, and which executed the foregoing ngtru-

ment that hé kiiows the common sedl of said .corporation; that the seal affixed tothe foregoing-instrum
. is said common seal, and the name of tlie- corporation was subscrlbed thereto by said

P. Scott Poffenberger president, and that said

ent

president and -

aeeretary subseribed their nameés theréto, and the commdin seal was affixed, .all by order of theg,};)oanﬂ o'x‘ ’
directors of said- corporatmn .and tht:said instrument is-the act and deed of daid corporationfi} 2, (o,

Witness fmy hand and Notarial Seal, this 3

PP T L PP AT LI AL TR AL LS b

: My' Comm:ss:o -expires

By Commission Exgires May. 25,1977

‘STATE OF NORTH CAROLINA

COUNTY OF
.;'I-he foregding certificate ... Of i pevevaneareenaraansraninan

This instrumeiit ‘was presentéd for r
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.................... rvenenenn Notar (y) (ies) Public is

glstratlon and recordcd in this office in

clock -.opmeenns M.
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STATE OF NORTH CAROLINA
COUNTY -OF ¢ORSYTH

I8 is. to. certify that on this 3rd day of
August , 1973, before me personally came P. Scott Pof-
fenberger, with whom T amjpersonally-acquainted, who, being
by me duly sworn, says that he is the - president and
Ted Harris is the -secretary of P & H Real Estate Com-
pany.justhe corporation described im, and which executed the
foregofng instruiment; that he knows the common seal of said
corporationy that the seal affixed to the foregoing instru-
ment is said common seal, and the name -of the corporation was
subscribed thereto by said P. Scott Poffenberger -president,
and that said - president and -~ secretary subscribed
their names thereto, and the common sedl was affixed, all by
order of the board of directors of said corporation; and that
said ingtrument is the act and deed of said corporation.

Witness my hand and Notarial Seal, this 3rd,, pogn
day of August, 1973.

. 2 I‘..ga“:}::"g g :? éfé? .‘; C)"‘-‘; .

. IR A p
" Notary public L ¢

Ea ety vy o e’ >

o pf‘c g y&é%%“ S

v ,;-"‘-...,,u"i*f:‘::.

v, ‘}. a‘:‘ .-éf);‘

e )
ke

My commission expires:

My, Commission Expirés May 25, 1977 .
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STATE OF NORTH CAROLINA-~Forsytk Coumy.j _
The foregoing {(or annéxed) certiﬁcateQ/ of Omuzts A 7-%/;&4@»1 77 /9

Probate fee 50¢ paid.

Aﬁwn-; ot C/\D-,{ Y.

sur (€3 certified to be cBrrect, This the_iﬂday-df%@- 19 13,
Eunicé-Ayers, Register of Deeds

PRESENTED FOR 7
REGISTRATION By 924 LR amsns 20
AND RELORDED - ~

hic 3 4 go PR 13

BURILE AYERS
REGISTER OF BEEDS
FORSYTH CTY.N.C.
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TRACT 1:

TRACT 1IT1:

Attachment "A"

BEGINNING at an old iron, southwest corner of

J.R. Whitaker property and the goutheast corder
of this lot and being 31.4 feet north from the
senter of the Southern Railway between Winston-
Salem and Kernersville, North Carolina; running
thence South 79 degrees 5L' West 294.35 feet to
an iron stake in the line of Gilmer Sisk prop-
erty and 45 feet north from the center of said
railway; thence with the line of Gilmer Sisk
property North 73 degrees 51' West 141.35 feet

to an old iron in the eastern margin of a road;
thefice North 3 degrees 45' East with the east~
ern margin of said road and with the east lines
of Lot No. 97 and Lot 101A of Kerwin Subdivision
as recorded in Plat Book 4 at page 137, Forsyth
County Registry, 1172.18 feet to an old iron
corner with Gilmer Griffin property; thence a-
iong the line of Gilmer Griffin property and J.R.
Whitaker property North 83 degrees 42" East 195.22
feet to an old iron in the line of J.R. Whitaker
property; thence still with the line of J.R. Whit-
dker property South 12 degrees 18' East 750.5
feet to an old %ron; thence continuing with the
property line of J.R. Whitaker South O degrees
40! West 445.3 feet to the point and place of
BEGINNING; Containing 9.437 acres, more or less;

BEGINNING at an iron stake, the northwest cor-
ner of the Tri-City Building Components, Inc.,
1ot in Kernersville Township; also the north-
east corner of Tract A, Kerwin, as shown on map
of Kerwin recorded in Plat Book 4, page 137,
Forsyth County Registry; running thence North

71 degrees 2' West 250 feet to an iron stake,

a corner, the northwest corner of Tract Aj; run=-
ning thence South 3 degrees 58' West 708.24 feet
to an iron stake, a new corner of Tract Aj run-
ning thence South 74 degrees 02' East 250 feet
to an iron stake, a new corner in the west line
of the Tri-City Building Components, Inc. tract;
running thence with said line North 3 degrees
45' Rast 696.85 feet to an iron stake, the point
and place of BEGINNING.

L




