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ENVELOPE
NORTH CAROLINA DEED OF TRUST AND SECURITY AGREEMENT

(Collateral Includes Fixtures)

SATISFACTION: The debt secured by this Deed of Trust, as
evidenced by the note or other document secured thereby, has
been satisfied in full. This the day of

Signed:

Mail after recording to:

BB&T: Attn: Cherry Adoull
— 119 8 Stratford Rd, =
—  Winston Salem, NC 27104

This instrument was prepared by:
T.S.8huler

Recording: Time, Book and Page

Brief description for index:

3579 MILHAVEN RD. BLOCK 3413 LOT 18F WINSTON SALEI‘E.,-FORSYTH COUNTY NC 27106

THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust") is made as of this 12th
S , 2005 .
day of eptember , by and among: TRUSTEE
GRANTOR (Include Address) BB&T Collateral Service Corporation
110 S STRATFORD RD
WINSTON SALEM, NC 27104-4244
V SALEM DEVELOPMENT CORPORATION BENEFICIARY
BRANCH BANKING AND TRUST
COMPANY, a
275 EXECUTIVE PARK BLVD North Carolina banking corporation
_ 110 8 STRATFORD RD
WINSTON SALEM, NC 27103-0000 WINSTON St D 4264

IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION AFPLIES TO THIS DEED OF TRUST:
1. The maximum principal amount of the Debt (defined below), including present and future advances, secured by this
Deed of Trust is TWO HUNDRED THOUSAND DOLLARS & (00/100

3 200,000.00 ) Dollars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document described by name, parties, dollar amount

and date as follows:
Note dated September 12 2005  in the amount of $ 200,000.00

executed by V SALEM DEVELOPMENT CORPORATION

and may be evidenced by and shall be at all times deemed to include, any and all other notes or other Documents now or
hereafter evidencing any debt whatsoever incurred by Grantor and payable to Beneficiary, the terms of which are
incorporated herein by reference.

3. Pursuant to the provisions of Sections 45-67 et seq., of the North Carolina General Statutes, this Deed of Trust secures
the payment of the Debt, including present and future advances.
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4. The current principal amount of the Debt advanced on the date hereof (including any outstanding amounts
advanced previously) by Beneficiary is § None (if none, so state).

5. No execution of a written instrument or notation shall be necessary to evidence or secure any future
advances made hereunder. The period within which future advances are to be made shall be the fifteen year
period beginning on the date of this Deed of Trust.

6. The real property which is the subject of this Deed of Trust is located in or near the City of

WINSTON SALEM , in the Township of

in the County of FORSYTH , in the State of North Carolina, and the legal
description and the chain of title reference of the real property are set forth as follows:

SEE EXHIBIT A

STATEMENT OF PURPOSE: In this Deed of Trust reference shall be made simply to the "Note or other Document”,
and such a reference is deemed to apply to all of the instruments which evidence or describe the Debt, or which secure its
payment, and to all renewals, extensions and modifications thereof, whether heretofore or hereafter executed, and includes
without limitation all writings described generally and specifically on the first page of this Deed of Trust in numbered
paragraph 2. This Deed of Trust shall secure the performance of all obligations of Grantor and of any third party to
Beneficiary which are described in this Deed of Trust, in the Note or other Document, and such performance includes the
payment of the Debt. In this Deed of Trust the definition of "Debt" includes: (i) the principal; (ii) all accrued interest
including possible fluctuations of the interest rate if so provided in the Note or other Document; (iii) all renewals or
extensions of any obligation under the Note or other Document (even if such renewals or extensions are evidenced by new
notes or other documents); and (iv) all other obligations of Grantor to Beneficiary which are described in this Deed of
Trust, or in the Note or other Document, (for example, payment of the attorneys fees of the Beneficiary, insurance
premiums and ad valorem taxes).

NOW, THEREFORE, for the purposes and under the conditions described in this Deed of Trust and in consideration of
the Debt and the mutual promises of Grantor and Beneficiary, Grantor hereby conveys to Trustee, in trust, with power of
sale, the real property described in this Deed of Trust, together with any improvements, equipment and fixtures existing or
hereafter placed on or attached to this real property, all proceeds thereof and all other appurtenant rights and privileges.
The term "the Property" shall include this real property, any such improvements, fixtures, and also all appurtenant rights
and privileges.

TO HAVE AND TO HOLD the Property, to Trustee, its successors and assigns, but upon the trust, and under the terms
and conditions of this Deed of Trust, to which Grantor, Trustee and Beneficiary hereby agree:

1. PERFORMANCE BY GRANTOR. Grantor shall fulfill all of Grantor’s obligations as specified in this Deed of Trust,
the Note or other Document.

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES. Grantor shall make timely payment of all ad valorem
taxes, assessments or other charges or encumbrances which may constitute a lien upon the Property. Grantor shall timely
pay and perform any obligation, covenant or warranty contained in any other deed of trust or writing (herein Other Deed of
Trust) which gives rise to any or which may constitute a lien upon any of the Property. Grantor shall upon request of
Beneficiary promptly furnish satisfactory evidence of such payment or performance. Grantor shall not enter into, terminate,
cancel or amend any lease affecting the Property or any part thereof without the prior written consent of Beneficiary.
Grantor shall timely pay and perform all terms of any lease or sublease of the Property or any part thereof.

3. INSURANCE. Grantor shall keep insured all improvements which are now existing and which might hereafter become
part of the Property, against loss by fire and other hazards, casualties and contingencies in such amounts and for such
periods as may be required from time to time by Beneficiary; and Grantor shall pay promptly, when due, any premiums on
the insurance. All insurance shall be carried with companies approved by Beneficiary, and Grantor shall cause all policies
and renewals thereof to be delivered to Beneficiary; and the policies shall contain loss payable clauses in favor of and in
form acceptable to Beneficiary. In the event of loss, Grantor shall give immediate notice to Beneficiary, and Beneficiary
may make proof of loss if such is not made promptly by Grantor. Any insurer is hereby expressly authorized and directed
to make payment for the loss directly and solely to Beneficiary. Further, Beneficiary may apply the insurance proceeds, or
any part thereof, in its sole discretion and at its option, either to the reduction of the Debt or to the restoration or repair of
any portion of the Property damaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or
other Document the amount estimated by Beneficiary to be sufficient to enable Beneficiary to pay as they become due all
taxes, charges, assessments, and insurance premiums which Grantor is required to pay. Further, any deficiency occasioned
by an insufficiency of such additional payments shall be deposited by Grantor with Beneficiary upon demand.
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4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or other
Doct?gcm the amount estimgted by Beneficiary to, t;igysufﬁcien_t to enable BeneficPary 10 pay qas they become due all taxes,
charges, assessments, and insurance premiums which Grantor is reciulred, to pay. Further, any defi¢iency occasioned by an
insufficiency of such additional payments shall be deposited by Grantor with Beneficiary upon demand.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY. Grantor shall keep the Property in as good order and
repair as it now is_(reasonable wear and tear excepted) and shall neither commit nor permit any wast€ or any other
occurrence or use which might u'?tpalr the value of the Property. Grantor shall not initiate or acgulesce, in a change in the
zoning classification of the ﬁrope 'y or make or permit any strilctural alteration thereof without Beneficiary’s prior written
consent,

6. COMPLIANCE WITH LAWS. Grantor shall ntegularly and promptl%{ comply with any applicable le%al‘requirements of
the United States, the State of North Carolina or other governmental entity, agency or instrumentality relating to the use or
condition of the Property.

7. CONDEMNATION AWARD. Any award for the taking of, or damages to, all or any part of the Property or any interest
therein upon the lawtui exercise of theé power of eminent domain shall be payable solelyto Beneficiary, which may apply the
sums so received to payment of the Debt.

8. PAYMENTS BY BENEFICIARY. If Grantor shall be in default in the timely payment or performance of any of
Granior’s obligations, the Note or other Document, under this Deed of Trust or Other Deed of Trust, Beneficiary may, but it
is not obligated to, expend for the account of Grantor any sums, expenses and fees which Beneficiary believes aggropnate
for the profection of the Property and the maintenance and execution of this trust. Any amounts so expeénded shall be deemed
principal advances fully secureﬂy by this Deed of Trust, shall bear interest from the time expended until paid at the rate of
interest accruing on the Debt, and shall be due and payable on demand.

9. RENTS AND PROFITS. Grantor hereby assi to Beneficiary all future rents and profits from the Pro as
ditional security for the payment of the Débt am% I%%r the perfonﬁa%ce of all obligations se%ured lgg this Deed c%e: Il"t%(ust.
Grantor hereby appoints Beneficiary as Grantor’s attorney-in-fact to collect any rents and %I;ints, with or without suit, and
to apply the same, less expenses of collection, to the Debf or to any obligations secured by this Deed of Trust in any manner
as Bpeneﬁciary may dsesire. However, until default under the Note or other Document or“under this Deed of Trust, Grantor
may continué to collect and retain the rents and gro_ﬁts without any accountability to Beneficiary. Beneficiary’s efection to
ursue the collection of the rents or profits shall be in addition to all other remedies which Beneficiary might'have and may
ge put into effect independently of of concurrently with any other remedy.

10. SECURITY INTEREST, All the fixtures and equipment which comprise a part of the Property shall, as far as permitted
by law, be deemed to be affixed to the aforesaid laﬁld e?nd conveyed thergwnh._ Ks, to the b_alange o¥ the fixtures, thlg Degd of
Tyrust shall be considered to _be a security agreement which creates a_security interest in such fixtures for the benefit of
Beneficiary. In that regard, Grantor grants to Beneficiary all of the rights and remedies of a secured party under the North
Carolinaa{ymform Commercial Code.”Grantor agrees to execute and déliver to Beneficiary, concurrently with the execution
of this Deed of Trust and upon the request of Beneficiary from time to time hereafter, all financing Statements and other
documents reasonably required to perfect and maintain the security interest created hereby. Grantor hereby irrevocably (as
long as the Debt remains unpaid) makes, constitutes and aptpomts eneficiary as the true and lawful attorney of Borrower to
sign the name of Grantor on any financing statement, copfinuation of finaricing statement or similar document regmred, to
perfect or continue such security interests. However to the extent allowed by Taw, this Deed of Trust shall be a financing
statement sufficient to perfect and maintain any security interest created hereby in the Property and its Proceeds.

11.GRANTOR’S CONTINUING OBLIGATION. This Deed of Trust shall remain as security for full p%yment of the Debt
and for performance of any obligation evidenced by the Note or other Document, notwnthstandmg any of the following: (a)
the sale or release of all of any tBart of the Property; (b) the assumption by angther gar_ty of Grantor’s obligations under this
Deed of Trust, the Note or other Document; (c) the’ forbearance or eXtension of time for payment of the Debt or for
performance of any obligations under this Deed of Trugt, the Note or other Document, whether granted to Grantor or to a
subsequent owner of the Pr(t)ﬁ)_crg; or (td)rthe release of any £art¥)who has assumed payment of The Debt or who assumged
any gﬁucr obligations under this Deed of Trust, the Note or ‘other Document. None of the foregoing shall, in an?'_w?;, affect
the full force and effect of the lien of this Deed of Trust or impair Beneficiary’s right to a deficiency judgmenf in the event
of foreclosure against Grantor or any party who had assumed payment of the Debt 6f who assumed any other obligations the
performance of which is secured by this Jeed of Trust,

12. SUBSTITUTION OF TRUSTEE, Beneficiary shall have the unqualified right to remove the individual designated as
Trustee on the first page of this Deed of Trust, dnd to Sppomt one or more substitute or successor Trustees_bﬁnmstruments
filed for registration in the County Re%lstry where this Deed of Trust is recorded. Any such removal or appointment may be
made at any time and from timé to Time without notice, without specifying allggr reagon _therefor and without an&/ court
approval. Any such appointee shall become fully vested with title to the Properfy and with all rights, powers and duties
conferred upon the individual orlglpallyrdemgna ed as Trustee, in the same manner and to the same effect as though that
party were named herein as the original Trustee.

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. In the event that Beneficiary or Trustee voluntarily or
otherwise shall become parties to any suit or legal proce_:edlr;ﬁ involving the Progertty, they shall be saved harmless and ghall
be reimbursed by Grantor for any amounts paid, includin costs, charges and atforney’s fees incurred in any such suit or
proceeding, andthe same shall bé secured by this Deed of Trust and payable upon demand.

14, INSPECTION. Beneficiary may at any reasonable time and from time to time make or cause to be made reasonable
entries upon, investigations, and inspections of the Property, including without limitation any inspections or investigations
such as sampling and testing which may be necessary or desirable to review compliance with Environmental Laws.

15. WARRANTIES. Grantor covenants with Trustee and Beneficiary that Grantor is seized of the Pro?erty in fee simple, has
the r1éht to conyey the same in fee simple, that title fo the Propert¥ 1s marketable and free and clear of all'encumbrances, and
that Grantor will"warrant and defend the title against the lawful claims of all persons whomsoever, subject oniy to any
declarations, easements, restrictions or encumbrances listed in the title opinion or title insurance policy W‘Lich Beneficiary
obtained in the transaction in which Beneficiary obtained this Deed of Trust.

16. ATTORNEYS® FEES. In the event that Grantor shall default in its obli%ations under this Deed of Trust, the note or
other Document, and Beneficiary emplo'i']s_ an attorney to assist in the collection of the Debt or to enforce compliance of
Grantor with any of the provisions of this Deed of Trust, the Note or other Documents or in the event Benqﬁcia:%r or
Trustee shall become parties to anyf,rsmt or legal proceeding (including any c}aroceedmg conducted before any United States
Bankruptcy Court) concerning the g&erty, concerning the lien of this Deéed of Trust, concerning collection of the Debt or
concemmﬁ cortqpl_xance by Grantor with any of the provisions of this Deed of Trust, the Note or other Document, Grantor
shall pay Beneficiary’s réasonable attorneys’ fees and all of the costs that may be incurred, and such fees and cost$ shall be
secured by this Deéd of Trust and its payment enforced as if it were a part of the Debt. Grantor shall be liable for such
attorneys” fees and costs whether or not any suit or proceeding is commenced.

[7. ANTI-MARSHALLING PROVISIONS. Trustee and Beneficiary may grant releases at any time and from time to time of
all or any portion of the Property (whether or not such releases are required by agreement among the parties) agreeable to
Trustee_and Beneﬁctarﬁ without” notice to or the consent, approval or agreement of other parties and interests, including
Junior lienors and purchasers subject to the lien of this Deed of Trust, and such releases shaﬁ not impair in any manner the
validity of or priority of this Deed of Trust on that portion of the Property remainin subject to this Deed of Trust, nor
releasé Grantor froni personal liability for the Debt. Notwithstanding the existence o any other security interests in the
Property held by Beneficiary or by any other party, Beng:ﬁcm%/ shall have the right to detefmine the order in which any or
all of the Propeity shall be subjecied to the remedies available to Beneficiary, an Beneficiary shall further have the right to
determine the order in which any or all portions of the Debt are satisfied from the proceeds réalized upon the exercise of any
remedy it has. Grantor, or any party who consents to this, or any party who has actual or constructive notice hereof, hereby

waive§ any and all rights to require the marshalling of t 11 i i i
Perted gy Aplica brl eglllaw 0 prc(l)vided heerein. g of assets In comnection with the exercise of any of the remedies

1764NC w0409} Page 3 of 5




Book 2599 Page 2358

&g_ ENVIRONMENTAL ISSUES. Grantor for itself, its successors and assigns represents, warrants and a%}l'_ees that (a) neither
Tantor nor any other person has used or installed any Hazardous Material (as hereinafter defmed) on the operty 0T received
any notice from any governmental agema;, entity or other person with reglard to Hazardous Materials on, from or affecting the
Property; (b) neither Grantor or any other person has violated any applicable Environmental .Laws (as_hereinafter defined)
relating’ to or affecting the Property; (c) the Property are presently in compliance with all Environmental Laws; there are no
circymstances presently existing upon or under the Property, or relatmg o the Property which may violate any applicable
Environmental Laws, and there 1s niot now pending, or threatened, any action, suit, investigation of, proceeding against Grantor
relating fo the Prgf)erty (or against any other party relating to the Property) seeking to enforce an¥l nlght or remedg under any of
the Environmental Laws; the Property shall be kept free of Hazardous Materials, and shall’ not be used to generate,
manufacture, transport, treat, store, handle, dispose, or process Hazardous Materials; afe) Grantor shall not cause nor permit the
installation of Hazardous Materials'in the Property nior a release of Hazardous Materials on the Property; (f) Grantor shall at ali
times comply with and ensure compliance by all other parties with all applicable Environmental Laws relating to or affecting the
Property and shall keep the Pro;t)e free arid clear of any liens imposed Igu_rsuant o any applicable Environmiental Laws; (g) the
Grantor has obtained and will at all times continue to obtain and/or maimtain all licensés, permits, and/or other governmental or
regulatory actions necessary to comply with Environmental Laws (the "Permits") and the Grantor is in full compliance with the
terms an lproxglsuc)ns of thé Permits and will continue to cprn&ly with the terms and provisions of the Permits; (ﬂ) Grantor shall
immediate Iy give the Beneﬁmgay oral and written notice in thé event that Grantor receives any notice from any Fovernmenta,
agency, entity, or any other parfy with regard to Hazardous Materials on, from or affecting the Property and shalf conduct ang
complete all “investigations, ,samplmg, and testing, and all remedial, removal, and other actions necessary to clean up and
remove all Hazardous Materials on, from or affecting the Progerty in accordance with all applicable Environimental Laws. The
Grantor hereby agrees to indemnify the Beneficiary and hold the Beneficiary harmless from and against any and all losses,
liabilities, damages, injuries (including, without limitation, attorneys’ fees) and claims of any and every kind whatsoever paid,
incurred or suffered by, or asserted against Beneficiary for, with réspect to, or as a direct or indirect result of (a) the presence
on, or under, or the escape spllla%_e, emission or release from the Property of any Hazardous Material regardless of whether or
not caused by or within the confrol of Grantor, (b) the viglation of aily Environmental Laws relating to or affectlng the
Property, whéther or not caused by or within the control of Grantor, (c) the failure by Grantor to comply fully with the ferms
and provisions of this paragraph, or (d) any warrant¥ or representation made by Grantor in this paragraph being false or untrue
in any material respect. For purposes of this Deed of Trust, "Hazardous Material" means and includes petroleuin products, any
flammmable explosives, radioactive materials, asbestos or any material containing asbestos, and/or any hazardous, toxic or
dangerous waste, substance or material defined as such in (or for the purpose of) the Environmental Laws. For the pUIEDSC_S of
this"Deed of Trust, "Environmental Laws" means the Comprehensive Environmental Response, Compensation and Liability
Act, the Hazardous Materials Transportation Act, the Resource Conservation and Recovery Act, any "Super Fund” or "Super
Lien" law, or any other federal, state, or local law, regulation or decree re_:gulatmé, relating to or imposing liabitity or standards
of conduct concerning any petroleum products, any flammable explosives, radioactive materials, asbéstos or any material
gontmnmgl_%sbestqs, and/of hazardous, toxic or dangérous waste, substance or material, as may now or at any time hereafter be
in effect. The obligations and liabilities of Grantor under this &araﬁ‘ayh shall survive the foreclosure of the Deed of Trust, the
delivery of a deed in lieu of foreclosure, the cancellation of the Note; or if otherwise expressly permitted in writing by the
Bank,rt¥1e sale or alienation of any part of the Property.

19. EVENTS OF DEFAULT. Grantor shall be in default under this Deed of Trust upon the occurrence of any of the following:

{a) fault in the payment or performance of an¥ of the obligations, or of any covenant or warrantg, &1 this Deeél gf TPISJ, in
the Note or other Document, ‘or 1n dangr?ther e of Granto ooﬁent«fl iciary fgr aPEcontract between Grantor and Beneficiary;
or in any contract between any third party eneficiary made for the berefit of Grantor; or

(b) Any warranty, representation or statement made or ished to Beneficj or on behalf of Grantor in connection with
this trgnsact]{on );()’rosgxg to Elave%een ?alse ?11 any material respect when macfglgr lii‘lrmfsﬁed; or

(c) ss, (theft, substanti amage, destruction to or of the Property, or the assertion or making of any levy, seizure
mechanic’s or fnater?a?rrrlmall’sqlen gr ‘attachment ﬁwreofr of thereon; Or Y & y vy

{d) Death, dissolution, teymination of existenc insplvency, busi failure, intment of a Receiver for art of the
' : ] {(')l;]g]e ene%t of creditors b he nabily o 4 T g R %%ﬁe

E';(i%ertly of, assxgnm 1t , for ¢ 1nabi 1t1y to pay s in the ordinary course of T)HL?;: €88 0
rantor or any co-maker, endorser, guarantor or suregr or Grantor; O

e) Fdallure of a corporate Grantor or co-maker, endorser, guarantor or surety for Grantor to maintain its corporate existence in
good standing; or

{f) t tary j nl th ent ling of an lien against Grantor; o the issuance
of ATCw S Flry, of any monetary judgment or the assessment of filing of 2 Nahts of Gogae o T upon

(9) The sale (inclydin Salr_ﬁ bg_ land contract upon delive othossession), trapsfer or encumbrance of aﬁl or agg (?art o&the
r%%%-n}r or any, intefest theréin, or any change in the ownership or control of any corporate or partnership Grafitdr, without
erefic 8 prior written consent; or

{h) If Benefici shoull)d pthelmlise deem itseltfb tits security int&

TEsts, %he Pro&erty, or the dDebt unsafe or insecure; or should
Beneficiary othérwise believe that the prospect of payment or other pérformance is impaired.

20. REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the occurrence of any event of default, Beneficiary may, at its
option, without prior notice to Grantor, declare the Debt to be immediately due ard e_?ﬁ'able in full; and, on application of

eneficiary, Trustee shall foreclose this Deed of Trust in any manner permitted by North Carolina law, including sellm% the
Property or any part thereof at public sale to the last and hl%hest.bxdder for cash, free of an e%nty of redemption, homestead
dower, “curtesy or_other state or federal exemption, all of which are ex;%ressfy waived by Grantor, after compliance with
applicable Notrth Carolina laws rejatmlﬁ to foreclosure sales under power of sale; and Trustee shall execute and deliver to the
purchaser a Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed or implied. The recitals
in the Trustee’s deed shall be prima facie evidence of the truth of the statements made thérein. The proceeds of any such sale
shall be applied in the manner and in the order prescribed by ag{)llcable North Carolina Jaw, it belnhg agreed that the éxpenses of
any such sale shall include a commussion of five per cent of the gdrqss sales price to Trustee for holding such sale and for all
sefvices performed by him hereunder _excludu% expenses incurred in making sale. In the event a foreclosure suit or special

roceeding is commenced, and no sale is held, then the Grantor shall pa¥hto thé Trustee: 1} all expenses incurred by Trustee and

) a partidl commission computed on five per cent of the balance of the unpaid Debt. eneficiary may bid and become the
purchaser at any sale under this Deed of Trust. At any such sale Trustee rg?ty at his election require the successful bidder
1mm::dlatel¥ to deposit with Trustee cash in an amount ‘equal to all or any part of the successful bid, and notice of any such
requirement need not be included in the advertisement of the notice of such sale. If foreclosure proceedings are instituted under
this Deed of Trust, Trustee is hereby authorized to take possession of the Property and collect any rental - accrued or to accrue;
or Trustee may lease the Property of any part thereof, receive the rents and %goﬁ s therefrom, and hold the proceeds remainin
after payment of the expenses of managing and operating the Property su ject to the order of the court for the benefit o
Beneficiary, pending final disposition of the foreclosure proceedings, and during any Pgrlod allowed l'g applicable law for the
redemption from any foreclosure sale ordered in such prpceedmgg; and Trustee may act irrespective of the value of the Property
or 1ts adequacy or irladequacy to secure or discharge the indebte

ess then owing.

21. RELEASE AND CANCELLATION. Ugon fulfillment of all of obligations, the performance of which is secured by this
Deed of Trust, and uFon pagme_nt of the Debt, this Deed of Trust and the Note or other Document shall be marked "Satisfied"
and returned to Grantor, and this conveyance shall be null and void and may be cancelled of record at the request and cost of
Grantor, and title to the Property shall révest as provided by law.

22, MISCELLANEQUS. The captions and headi%s of the paragraphs of this Deed of Trust are for convenience only and shall
not be used to interpret or define any provisions. All remedies provided herein are distinct and cumulative to any othier right or
remedy under this Deed of Trust” or afforded b%_law or equity, and may be exercised concurrently, independenfly or
successively. All covenants contained herein shall bind, and the benefits and’ advantages shall Jnure to, the respective Heirs
executors, administrators, successors or assigns of the parties to this Deed of Trust, au% the designations "Grantor”, "Trustee”
and Bene_f‘i(:l"aéy include the parties, their heirs, ‘executors, administrators, successors and assigns. The designations

Corporate”, "Corporation”, and "Partnership” include [imited liability companies and limited liability partnerships. Whenever
used, the smﬁllar number shall include the plural, and the plural the Singular, and the use of an}{,' gender shall be applicable to
all genders. This Deed of Trust shall be %ovemed by and construed undet North Carolina law. Any forbearance by eneficiary
in exercising any n%ht or remedy hereunder, or otherwise afforded by applicable law, shall not bé a waiver of or preclude the
exercise of any such right or remed% The procurement of insurance or the payment of taxes or other liens or charges by
Beneficiary shall not be a waiver of Beneficiary’s right to accelerate the maturity of the Debt, Time is of the essence In the

Rlayment or performance of any of the obligations, or of any covenant or warranty contained in this Deed of Trust or in the
ote, or other Document.
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IN TESTIMONY WHEREOQF, the above corporate Grantor ~ IN TESTIMONY WHEREOF, each individual Grantor has
has caused this instrument to be executed under seal in its hereunto set his hand and adopted as his seal the word
corporate name by its duly authorized_ "SEAL’ appearing beside or near his signature, this sealed
,with  instrument being executed and delivered on the date first

this sealed instrument being delivered on the date first above  above written,
written.

Grantor: (SEAL)
Grantor:; (SEAL)
(SEAL) Grantor: (SEAL)
Grantor: (SEAL)
By: (SEAL)
Title:

IN TESTIMONY WHEREOQF, the above partnership Grantor, Limited Liability Company, Limited Liability Partnership or

Limited Liability Limited Partnership has caused this instrument to be executed in the aglilropnate company or a?armershlp
name by its duly authorized general partner(s), manager(s) or managing member(s), and has adopted as its seal the word
"SEAL" appearing beside its name, this sealed instrument being executed and delivered on the date first above written.

(SEAL) By: (SEAL)
NAME OF PARTNERSHIP, LLC, LLP OR LLLP Title:
By:

Title:

{SEAL) By: (SEAL)
Title:

SEAL STAMP

STATE OF NORTH CAROLINA, COUNTY OF
I, a Notary Public, do hereby certify that
Grantor,

personally appeared before me this day and acknowledged the execution of this Deed of Trust.
Witness my hand and official stamp or seal, this . day of ,
My Commission Expires:

NOTARY PUBLIC

SEAL STAMP

STATE OF NORTH CAROLINA, COUNTY OF
I, a Notary Public, do hereby certify that
Grantor,

personally appeared before me this day and acknowledged the execution of this Deed of Trust.
Witness my hand and official stamp or seal, this day of )
My Commission Expires:

NOTARY PUBLIC

SEAL STAMP
STATE OF NORTH CAROLINA, COUNTY OF
I, a Notary Public, do hereby certify that

personally appeared before me this day and acknowledged that he/they is/are (indicate
whether general partners, managers or managing members) of '
a , and further acknowledged the due

execution of this Deed of Trust on behalf of the
Witness my hand and official stamp or seal, this day of )
My Commission Expires:

SEAL STAMP
STATE OF NORTH CAROLINA, COUNTY OF #@LSM ‘f"’#-/ _
I, a Notary Public of said County and State, certify that "Woahkid Sale pm

personally came before me this day and owledged he ( yis _Pags de st
of e me Ok pu ond , a corporation, and that he/ste, as
being authorized to do so, executed the foregoing on behalf of
the corporation.
—
o éx-z_ ?
V{7598
~  NQYTARY PUBLIC

NOTARY PUBLIC

‘Witness my hand and official seal this ZL day of
(Notary Seal)

%
My Commission Expires: i N
The foregoing Certificate(s) of A 0 "'L Y\ 4
is/are certified to b€ £orrect. This instrument and thig certificate are dulff ered at the date aﬁmmd in the Booﬁ and
Page shown on theAfirst page hereof.
/ﬁ o) GISTER OF DEEDS FOR COUNTY

7
By: 4 / é /v/ / Z_ /"ﬂ{/ DeputyrZessistant - Register of Deeds.

1764NC gaos; Page 5 of &




Book 2599 Page 2360

EXHIBIT A

BEGINNING at an existing iron pipe located at the intersection of the Southwestern most corner
of Tax Lot 18E Block 3413 of the Forsyth County Tax Maps as presently constituted (See
Harvey A. Lupton deed recorded in Deed Book 882, Page 134), the Northwestern most corner of
“Tax Lot 18F Block 3413 of the Forsyth County Tax Maps as presently constituted, and the
Eastern line of Tax Lot 17 Block 3413 of the Forsyth County Tax Maps as presenily constitned
{See Deed Book 1756, Page 382; and running thence from said Beginning point with the
Southern line of Lupton (Tax Lot 18E) as referenced above South 67 degrees 35 minutes 19
seconds East 105.00 feét to an iron pin set; running thence on a new line South 12 degrees 29
minutes 23 seconds West 117.88 feet to an iron pin set; running thence South 25 degrees 39
minutes 26 second West 126.96 feet to an iron pin set; running thence South 25 degrees 39
minutes 26 seconds West 30.19 feet to a point in Milhaven Road; running thence with Milhaven
Road North 63 degrees 03 minutes 28 seconds West a chord distance of 36.22 feet to a point;
running thence North 05 degrees 51 minutes 24 seconds East 33.72 feet to an existing iron pipe
" and continuing North 05 degrees 51 minutes 24 seconds East 248.11 feet to an existing iron pipe,
the point and place of Beginning, containing .48690 acre, more or less and is inclusive in that
portion of the hereindescribed tract contained within the right of way line of Milhaven Road.
This description is taken from a survey prepared for Robert J. Parent and wife, Martha W. Parent
by Thomas A. Riccio, RLS, and is all of and the same property as described in Book 2129, Page
3213, Forsyth County Registry.

Property Location:  Milhaven Road, Winston-Salem

Tax Lot 18F of Tax Block 3413



