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FORSYTH CO,8C j- 15-’ FEE:$ 24,00

TIZFACTION: The debt secured by this Deed of Trust, as evidenced by FRESENTED & RECORTED: 14/20/7001  11:07A

Abe note or other document secured thereby, has been satisfied in full. This DIEKIE C. WOOR REGISTER OF DEERS BY:THOMAS
-~ the day of AT EeEmS | RO
te " . BRZ2ls ooty - FI5ES

Signed: CAL Ala - S
g O(‘ 8,\1 [ I GO0 &CDO‘H\ , C’:"/

[~

Mail after recording to:

_BB&T Atteption: Sharon N, Swink
110 S Stratford Rd
Winston-Salem, NC 27104

This instrument was prepared by:

Recording: Time, Book and Page

Brief description for index:

23+/- Acres Hickory Tree Rd Winston-Salem, NC & 65@&+/- Cares Hickory Tree Rd

NORTH CAROLINA evrmesovaxces - DEED OF TRUST

(Collateral is or Includes Fixtures)

THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust") is made as of this 19th
day of ____NQVEMBER, 2001} , by and between:

GRANTOR (Include Address)

TRUSTEE
Joropa fex Herting, a resident of North Carolina

R. G. WESTMORELAND

4108 STILLWATER DR BENEFICIARY
BRANCH BANKING AND TRUST COMPANY, a
WINSTQN-SALEM, NC 27106-0000 North Carolina state banking corporation

P.0O. Box 1255, Winstwon-Salem, NC 27102-1255
IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED

FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION APPLIES TO THIS DEED OF TRUST:

1. The maximum principal amount of the Debt (defined below), including present and future advances, secured by this Deed of Trust is
ONE MILLION FIVE HUNDRED THOUSAND DOLLARS & 00/100
B 1,500,000.00 yDolfars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document described by name, parties, dollar amount and date as follows:

Note dated _of even date herewith in the armount of $ 1,500,000.00

executed by RAMEY DEVELOPMENT CORPORATION and HUBBARD REALTY OF WINSTON SALEM INC ,
and may be evidenced by and shall be at all times deemed to include, any and all other notes or other Documents now or hereafter evidencing any debt whatsoever

incurred by Grantor and payable to Beneficiary, the terms of which are incorporated herein by reference.

3, Pursuant to the provisions of Sections 45-67 et seq., of the North Carolina General Statutes, this Deed of Trust secures the payment of the Debt,
including present and future advances.

4. The current principal amount of the Debt advanced on the date hereof (including any outstanding amounts advanced previously) by Beneficiary is

$ 451,621.62 (if none, so state).

5. No execution of a written instrument or notation shall be necessary to evidence or secure any future advances made hereunder. The period within which
future advances are to be made shall be the fifteen year period beginning on the date of this Deed of Trust.

6. The real property which is the subject of this Deed of Trust is located in or near the City of WINSTON SALEM . in

the Township of , in the County of FORSYIH and DAVIDSON , in the
State of North Carolina, and the legal description and the chain of title reference of the real property are set forth as follows:

78.46 acres, more or less, in Davidson and Forsyth Counties, North Carolina
fronting on Hickory Tree Road and being more particularly described in
EXHIBIT A attached hereto and incorporated herein by reference. Said tracts
being developed as HIDDEN CREEK.
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STATEMENT OF PURPOSE: In this Deed of Trust referance shall ba made simply to the "Note or other Document”, and such a referench is
deemed to apply to all of the instruments which evidence or describa the Dabt, or which secure its payment, and to ali renewals, extensions and
modifications thereof, whethar heretofore or hereafter executed, and includes without limitation all writings described generally and specifically
on the first page of this Deed of Trust in numbered paragraph 2. This Dead of Trust shall secure the performance of all obligations of Grantor
and of any third party to Beneficiary which are described in this Dead of Trust, in the Note or other Document, and such performance includes
the payment of the Debt. In this Deed of Trust the definition of "Debt” includes: (i} the principal: (i) all accrued interest including possible
fluctuations of the interest rate if so provided in the Note or other Document; {iiil all renewals or extensions of any obligation under the Note or
other Document {even if such renewals or extensions are evidenced by new notes or other documents); and (iv) all other obligations of Grantor
to Beneticiary which are described in this Deed of Trust, or in the Note or other Document, (for example, payment of the attorneys fees of the
Beneficiary, insurance premiums and ad valorem taxes).

NOW, THEREFORE, for the purposes and under the cenditions described in this Deed of Trust and in consideration of the Debt and the
mutual promises of Grantor and Beneficiary, Grantor hereby conveys to Trustee, in trust, with power of sale, the real property described in this
Deed of Trust, together with any improvements, equipment and fixtures existing or hereafter placed on or attached to this real property, all
proceeds thaereof and all other appurtenant rights and privileges. The term "the Property” shall include this real property, any such
improvements, fixtures, and alsc all appurtenant rights and privileges.

) TO HAVE AND TC HOLD the Property, to Trustee, his successors and assigns, but upon the trust, and under the terms and conditions of
this Deed of Trust, to which Grantor, Trustee and Beneficiary hereby agree:

5 1. PERFORMANCE BY GRANTOR. Grantor shail fulfill all of Grantor's obligations as specified in this Deed of Trust, the Note or other
ccument.

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES, Grantor shall make timely payment of all ad valorem taxes, assessments or other
charges or encumbrances which may constitute a lien upon the Property. Grantor shall timely pay and perform any obligation, covenant or
warranty contained in any other deed of trust or writing {herain Other Deed of Trust) which gives rise to any or which may constitute a lien upon
any of the Property. Grantor shall upon request of Beneficiary promptly furnish satisfactory evidence of such payment or performance. Grantor
shall not entar into, terminate, cancel or amend any lease affecting the Property or any part thereof without the prior written consent of
Beneficiary. Grantor shall timely pay and perform all terms of any lease or sublease of the Property or any part thereof.

3. INSURANCE. Grantor shall keep insured all improvements which are now existing and which might hereafter bscome part of the
Property, against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be required from
time to time by Bensficiary; and Grantor shall pay promptly, when due, any premiums on the insurance, All insurance shall be carried with
companies approved by Beneficiary, and Grantor shall cause all policies and renewals thereof to be delivered to Beneficiary; and the policies
shall contain loss payable clauses in favor of and in form acceptable to Beneficiary, In the event of loss, Grantor shall give immediate notice to
Beneficiary, and Beneficiary may make proot of loss if such is not made promptly by Grantor. Any insurer is hereby expressly authorized and
directed 1o make payment for the loss directly and solely to Beneficiary. Further, Beneficiary may apply the insurance proceeds, or any part
Lhereof, in its sole discretion and at its option, either to the reduction of the Dabt or to the restoration or repair of any portion of the Property

amaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or other Document the
amount estimated by Bensficiary to be sufficient to enable Beneficiary to pay as they become due all taxes, charges, assessments, and
insurance premiums which Grantor Is required to pay. Further, any deficiency occasioned by an insufficiency of such additiona! payments shall
be deposited by Grantor with Beneficiary upon demand,

5. PRESERVATICN AND MAINTENANCE OF THE PROPERTY. Grantor shall keep the Property in as good order and repair as it now is
[reasonable wear and tear excepted) and shall neither commit nor permit any waste or any other occurrence or use which might impair the value
of the Property. Grantor shall not initiate or acquiesce in a change in the zoning classification of the Property or make or permit any structurat
alteration thereof without Beneficiary's prior written consent.

6. COMPLIANCE WITH LAWS. Grantor shall regularly and promptly comply with any applicable legal requiraments of the United States, the
State of North Carolina or other governmental entity, agency or instrumentality relating to the use or condition of the Property.

7. CONDEMNATION AWARD. Any award for the taking of, or damages to, all or any part of the Property or any interest therein upon the
Ia\néful axercise of the power of eminent domain shall be payable solely to Beneficiary, which may apply the sums so received to payment of the
Debt.

8. PAYMENTS BY BENEFICIARY. If Grantor shall be in default in the timely payment or performance of any of Grantor's obligations, the
Note or other Document, under this Deed of Trust or Other Deed of Trust, Beneficiary may, but it is not obligated to, expend for the account ot
Grantor any sums, expenses and fees which Beneficiary believes appropriate for the protection of the Property and the maintenance and
execution of this trust. Any amounts so expended shall be deemed principal advances fully secured by this Deed of Trust, shall baar interest
from the time expended untii paid at the rate of interest accruing on the Debt, and shall be due and payable on demand.

9. RENTS AND PROFITS. Grantor hereby assigns to Baneficiary all future rents and profits from the Property as additional security for the
payment of the Debt and for the performance of all obligations secured by this Deed of Trust. Grantor hareby appoints Baneficiarg as Grantor’s
attorney-in-fact to collect any rents and profits, with or without suit, and to apply the same, less expenses of collection, to the Dabt or to any
obligations secured by this Dead of Trust in any manner as Bensficiary may desire. However, until default under the Note or other Document or
under this Deed of Trust, Grantor may continus to collact and retain the rents and profits without any accountabllity to Beneficiary. Beneficiary’s
elaction to pursue the collaction of the rents or profits shall be in addition to all other remedies which Beneficiary might have and may ba put
into effect independently of or concurrently with any other remady.

10. SECURITY INTEREST, All the fixtures and equipment which comprise a part of the Property shall, as far as permitted by law, be deemed
to be affixed to the aforesaid land and conveyed therewith. As to the balance of the fixtures, this Deed of Trust shall ba considered to be a
security agresment which creates a security interest in such fixtures for the benefit of Beneficlary. In that regard, Grantor grants to Beneficiary
all of tha rights and remedies of a secured party under the North Carolina Uniform Commercial Code. Grantor agress to execute and deliver to
Benaficiary, concurrently with the execution of this Deed of Trust and upon the request of Beneficiary from time to time hereafter, all financing
statements and other documents reasonably required to perfect and maintain the security interest created hereby. Grantor hereby irrevocably {as
long as the Debt remains unpaid) makes, constitutes and appoints Beneflciary as the true and lawful attorney of Borrower to sign the name ot
Grantor on any financing statement, continuation of financing statement or similar document required to perfect or continue such security
interests. However to the extent allowed by law, this Deed of Trust shall be a financing statement sufficient to perfect and maintain any
security interast created hereby in the Property and its Proceeds.

11. GRANTOR'S CONTINUING OBLIGATION. This Deed of Trust shall remain as security for full payment of the Debt and for performance of
any obligation evidenced by the Note or other Document, notwithstanding any of the following; (a) the sale or release of all or any part of the
Property; {b) the assumption by another party of Grantor's obligations under this Deed of Trust, the Note or other Document; (c) the
forebearance or extension of time for payment of the Debt or for performance of any obligations under this Deed of Trust, the Nots or other
Document, whether grantsd to Grantor o to a subsequent owner ot the Property; or {d} the release of any party who has assumed payment of
the Debt or wha assumed any other obligations under this Deed of Trust, the Note or other Document. Nona of the foregeing shall, in any way,
affect the full force and effect of the lien of this Deed of Trust or impair Beneficiary’s right to a deficiancy judgment in the event of foreclosure
against Grantor or any party who had assumed payment of the Debt of who assumed any other obligations the performance of which is secured
by this Deed of Trust.

12. SUBSTITUTION OF TRUSTEE. Beneficiary shall have the unqualified right to remove the individual designated as Trustee on the first
page of this Deed of Trust, and to appoint one or more substitute or successor Trustees by instruments filad for registration in the County
Registry whare this Deed of Trust is recorded. Any such removal or appointrant may be made at any time and from time to time without notice,
without specitying any reason therefor and without any court approval. Any such appointes shall become fully vestad with title to the Property
and with all rights, powers and duties conferred upon the individual originally designated as Trustee, in the seme manner and to the same eftect
as though that party were named herein as the original Trustes,

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. In the svent that Beneficiary or Trustee voluntarily or otherwise shall become
parties to any suit or legal proceeding involving the Property, they shail be saved harmless and shall be reimbursed by Grantor for any amounts
paid, including all costs, charges and attorney's fees incurred in any such suit or proceeding, and the same shall ba secured by this Deed of
Trust and payable upen demand.

14. (NSPECTION. Benaficiary may at any reasonable time and from time to time make or cause to be made reasonable entries upon,
investigations, and inspections of the Praperty, including without limitation any inspections ar investigations such as sampling and testing which
may be necessary or desirabla to review compliance with Environmental Laws.

15. WARRANTIES. Grantor covenants with Trustee and Beneficiary that Grantor is seized of the Property in fee simple, has the right to

convay the sama in fee simple, that title to the Property is marketable and free and clear of all encumbrances, and that Grantor will warrant and
detend the titie against the lawful claims of all persons whomsosever, subject only to any declarations, sasements, restrictions or encumbrances

listed in the title opinion or title insurance policy which Beneficiary obtained in the transaction in which Beneficiary obtained this Deed of Trust.
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18. ATTORNEYS' FEES. In the event that Grantor shall default in its obligations under this Deed of Trust, the note or other

Bene?lciary smploys an attorney to assist In the collaction of the Dabt or tog enforce compliance of Grantor with an :f ?hc prE\ﬂgl%rRse ncff tal-?ig

Deed of Trust, tha Note or other Documents or in the event Beneficiary or Trustee shail become parties to any suit or regal proceeding tincluding
any préceading conducted before any United States Bankruptcy Court) concerning the Property, concerning the lien of this Deed of Trust,

. concerning collection of the Debt or concerning compliance by Grantor with any of the provisions of this Deed of Trust, the Note or other
Document, Grantor shall pay Beneficiary’s reasonable attorneys’ feas and all of the costs that may be incurred, and such fees and costs shall be

secured by this Deed of Trust and its paymant anforced as if it were a part of tha Debt. Grantor shall be liable for such attorneys’ fees and costs
whether or not any suit or proceeding is commenced. :

17. ANTI-MARSHALLING PROVISIONS. Trustee and Benaficlary may grant releases at any time and from time to time of all or any portion of
tha Property {whethar or not such releases are required by agreement among the parties) agresabla to Trustee and Beneficiary without notice to
or the consent, approval or agreement of other parties and Interests, including junior lienors and purchasers subject 1 the lien of this Deed of
Trust, and such releases shall not impair in any manner tha validity of or priority of this Deed of Trust on that portion of the Property remaining
§ub]ect to this Deed of Trust, nor release Grantor from personal liability for the Dabt. Notwithstanding the existence of any other security
interests in tha Property held by Beneficiary or by any other party, Beneficiary shell have the right to determine the order in which any or all of
the Property shall be subjected to the remedies available to Beneficiary, and Beneficiary shall further have the right to determine the order in
which any or all portions of the Debt are satisfied from the proceads realized upon the exercise of any remedy it has, Grantor, or any party who
consents to this, or any party who has actual or constructive notice hereof, hereby waives any and all rights to require the marshalling of assats
in connection with the exercisa of any of the ramedias permitted by applicable law or provided herein.

18. ENVIRONMENTAL ISSUES. Grantor for itself, its successors and assigns represents, warrants and agrees that (al neither Grantor nor
any Sther person has used or ingtalled any Hazardous Material {as hereinafter detined) on the Property or received any notice from any
governmental agency, entity or othar parson with regard to Hazardous Materials on, from or affecting the Property; (b} neither Grantor or any
other person has violated any applicable Environmental Laws (as hereinafter defined) relating to or affecting the Property; {c} the Propertv are
presently in compliance with all Environmental Laws; thera are no circumstances presently existing upon or under the Property, or relating to the
Proparty which may violate any _appllcabla Environmental Laws, and thera is not now pending, or threatened, any action, suit, investigation or
proceeding against Graptor relating to the Property (or agsinst any other party relating to tha Property) seeking to enforce any right or remedy
under any of the Environmental Laws; {d) the Property shall be kept fres of Hazardous Materials, and shall not be used 10 generats,
manufacture, transport, treat, store, handls, dispose, or process Hazardous Materials; {8) Grantor shall not cause nor permit the frokallation of
Hazardous Materials in the Property nor a release of Hazardous Materisls on the Property; (f) Grantor shall at all times comply with and ensure
compliance by all other parties with all applicable Environmental L.aws relating to or affecting tha Property and shall keep the Property free and
clear of any liens im nosad pursuant to any applicable Environmental Laws; (g} the Grantor has obtained and will at all times continue to obtain
and/or maintain all licenses, permits, andfor other governmental or regulatory actions nacessary to comply with Environmental Laws {the
“Permits”} and the Grantor s in full compliance with the terms and provisions of the Parmits and will continue to comply with the terms and
provisions of the Permits; (h) Grantor shail immadiately give the Beneficiary oral and written notice in the event that Grantor receives any notice
from any governmental agency, entity, or any other party with regard to Hazardous Materials on, from or affecting the Property and shall
conduct and complate all investigations, sam Iing, and testing, and all remedial, removal, and other actions necessary to clean up and remove all
Hazardous Matarials on, from or affecting the Proparty in accordance with all applicable Environmantal Laws. The Grantor hereby agrees to
ipdpmplfy the Beneficiary and hold the Beneficiary harmless from and against any and all losses, ligbilities, damages, injuries {including, without
limitation, attorneys’ fees) and claims of any and every kind whatsoever paid, incurred or suffered by, or asserted against Beneficiary for, with
respect to, or &s a direct or indirect rasult of {a) the presence on, or under, or the escapa, spillage, emission or release from the Property of any
Hazardous Material regardless of whether or not caused by or within the control of Grantor, (b} the violation of any Environmental Laws relating
to or affecting the Property, whather or not causad by or within the contro! of Grantar, {¢} the failure by Grantar to comply fully with the tarms
and provisions of thia paragraph, or (d} any warranty or representation made by Grantor in this paragraph being false or untrua in any material
respect. For purposes of this Deed of Trust, "Hazerdous Material® means and includes patroleum products, any flammabie explosives,
radicactive matesials, asbestos or any materisl containing asbestos, and/or any hazardous, toxic or dangerous waste, substance or matarial
defined as such in {or for the purpose of} the Environmental Laws. For the purposes of this Deed of Trust, "Environmaental Laws” means the
Comptehengive Environmental Response, Compensation and liability Act, the Hazerdous Materials Transportation Act, the Resource
Conservation and Recovery Act, any "Super Fund” or "Super Lien® law, or any other federal, state, or local law, regulation or dacree regulating,
refating to or imposing liability or standards of conduct concerning any petroleum products, any flammable explosives, radioactive materials,
asbestos or any material containing asbestos, and/or hazardous, toxic or dangerous waste, substance or material, as may now or at any time
hereaftar be In effect. The obligations and liabilities of Grantor under this paragraph shall survive the foreclosure of the Deed of Trust, the
delivery of a deed in lisu of foreclosure, the cancellation of the Note; or if otherwise expressly permitted in writing by the Bank, the sale or
alienation of any part of the Property.

19. EVENTS OF DEFAULT. Grantor shall be in default under this Deed of Trust upon the occurrence of any of the following:

(a) Default in the paymant or performance of any of the obligations, or of any covenant or warranty, in this Deed of Trust, in the Note or
other Document, or in any othar note of Grantor to Beneficiary or any contract betwaen Grantor and Beneficiaty; or in any contract between any
third party and Haneficiary made for the benefit of Grantor; or

{b) Any warranty, representation or statement mada or furnished to Beneficiary by or on behalf. of Grantor in connection with this
transaction proving 10 have besn false in any material respect when made or furnished; or

{c) Loss, theft, substantial damage, destruction to or of the Proparty, or the assertion or making of any levy, seizure, mechanic’s or
materialman’s lien or attachment thereof or thereon; or

{d) Death, dissolution, termination of existence, insolvency, business. failure, appointment of a Receiver for any part of the property of,
assignmant for the benefit of craditors by, or the inability to pay debts in the ordinary course of business of the Grantor or any go-makaer,
endorser, guarantor or surety for Grantor; or

gﬂ Fallure of & corporate Grantor or co-maker, endorser, guarantor or surety for Grantor to maintain its corporate existence in good
standing; or

() Upon the entry of any monetary judgment or the assessment of filing of any tax lien against Grantor; or upon the issuance of any writ of
garnishment or attachment against any property of debts dus or rights of Grantor; or

(g} The sale {including sale by land contract upon delivery of possession}, transfer or encumbrance of all or any part of the Property or any
interast therain, or any change In the ownership or cantrol of any corporate or partnership Grantor, without Beneficiary’s prior written consent;
or

(h) If Beneficiary should otherwise deem itsalf, Its security interests, the Property or the Debt unsafe or insecure; or should Beneficiary
otherwise believe that the prospect of payment or othar parformance is impaired. :

20. REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the occurrence of any event of default, Beneficiary may, at its option, without priar
notice to Grantor, declare the Debt to be immediately due and payable in full; and, on spplication of Beneficiary, Trustes shall foreclose this
Deed of Trust in any manner permitted by North Carolina law, including selling the Property or any part thereaf at public sale to the last and
highest bidder for cash, free of any equity of redemption, homestead, dower, curtasy or other state of federal exemption, all of which are
exprassly waived by Grantor, after compliance with applicable North Carolina laws relating to foreclosure sales under power of sale; and Trustee
shall execute and deliver to the purchaser a Trustee's deed conveying the Property so sold without any covenant or warranty, expressed or
implied. The recitals in tha Trustee's desd shall be prima facie evidence of the truth of the statements madse therein. Tha proceads of any such
sale shall be applied in the manner and in the order ﬁrescnbed by applicable North Carolina law, it bamF agreed that the expenses of any such
sale shall include a commission of five per cent of the Fross sales price to Trustee for holding such sale and for all services performed by him
hereunder excludinﬁ expenses incurred in making sale. 'n the event a foreciosure suit or special proceeding is commenced, and no sale is held,
then the Grantor shall d:ay to the Trustee: 1La expenses incurred by Trustes and 2) a partial commission computed on five per_cent of the
balance of the unpaid Debt. Benaficiary may bid an become the purchager at any sale under this Deed of Trust. At any such sale Trustee may
at his slection require the successful bidder immediately to depoait with Trustee cash in an amount aqlual to all or any part of the successful bid,
and notice of any such regruiremont nesad not be included in tha advertisemant of the notice of such sala. If foraclosure proceedings are ingtituted
under this Deed of Trust, Trustes is hereby authorized to take possession of the Property and colisct any rental, accrued or to accrus; or Trustee
may lease the Property or any part thereof, raceive the rents and profits therefrom, and hold the proceeds remaining after payment of the
expenses of managing and operating the Property subjact to the order of tha court for the benafit of Beneficiary, pending final disposition of the
foreclosure proceedings, and during any period allowed by applicable law for the redemption from any foreclosure sale ordered in such
proceedings; and Trustee may act irraspective of the value of the Property or its adequacy or inadequacy to secure or discharge the
indebtedness then owing.

249. RELEASE AND CANCELLATION. Upon fulfillment of all of obligations, the performance of which is securad by this Deed of Trust, and
upon payment of tha Debt, this Deed of Trust and the Note or other Document ghall be marksd "Satisfied” and raturned to Grantor, and this
conveyance shall be null"apd, void and may be cancellad of record at the request and cost of Grantor, and title to the Property shall revest as
provided by law. T

22. MISCELLANEOUS. The captions and headings of the paragraphs of this Deed of Trust ara for convenience only and shall not be used to
interpret or define any pravisions. All remedies provided harein are distinct and cumulative to any other right or remedy under this Deed of Trust
or afforded by law or equity, and may be exercised concurrently, independently or succesasively. All covenants contained herein ghall bind, and
the benefits and advantages shail inure to, the respective heirs, executors, administrators, successors or assigns of the parties to this Deed of
Trust, and the designations "Grantor”, "Trustee” and "Beneficiary” include the parties, thair heirs, executors, administrators, successors and
assigns. The designations "Corporate”, "Corporation”, and "Partnership® inciude limited liability companies and limited liability partnerships.
Whenever used, the singular number shall include the plural, and the plural the singular, and the use of any gender shall be applicable to all
genders. This Deed of Trust shall be governed by and construed under North Carclina law. Any forbearance by Beneficiary in exercising any ri ht
or remedy hereunder, or otherwise affordad by applicable law, shall not ba a waiver of or preclude the exercise of any such right or remady. The
procurement of insurance or the payment of taxes or other liens or chargas by Beneficiary ghall not ba a waiver of Beneficiary’s right to
accelarata the maturity of the Debt. Time is of the essence In the payment or performance of any of the obligations, or of any covenant or
warranty containad in this Deed of Trust or in the Note, or other Document.
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IN TESTIMONY WHEREOF, the above corporate Grantor has caused IN TESTIMONY WHEREOF, each individual Grantor has hereunto
this instrument to be executed in its corporate name by its set his hand and adopted as his seal the word "SEAL’ appearing beside 'or
" President, near his signature, this sealed instrument being executed and delivered on
anested by its Secretary, the date first above written.
and its corporate,seal to be hereto affixed all Dy the lawiul order of its
Board of Directors ‘first duly given, with this sealed instrument being Grantor: ) {SEAL)
delivered on Lhe date first above written. ‘
Ramev Deve]opment Corporation Grantor: (SEAL)
K TE NAME)
% Grantor: (SEAL)
SN / President
A Grantor: (SEAL)
i J v
A 7 Hubbar inston-Salem, Inc.
- $C3 il el < By;
et Secretary ( CORP
(épRWRg}ﬁE({.) SEAL )
Attest: Secreta

IN TESTIﬁQNY WHBREOF the above partnership Grantor, Limited Liability Company, or Limited Liability Parmership has caused this instument to be
exécuted in;the approprigt¢ company or parmership name by dul 3« authorized general partner(s) or managers, and has adopted as its seal the word "SEAL"
_ appganng beside :ts name this sealed instrument being executed and delivered on the date first above written,

; (SEAL) By: {SEAL)
I ' NAME OF PARTNERSHIP, LLC, OR LLP i

Tite:

By: (SEAL) By: (SEAL)
Title: Title:

SEAL STAMP STATE OF NORTH CAROLINA, COUNTY OF
I, a Notary Public, do hereby certify that
Grantwor,

perscnally appeared before me this day and acknowledged the execution of this Deed of Trust.
Witmess my hand and official stamp or seal, this day of ,
My Commission Expires:

NOTARY PUBLIC
SEAL STAMP STATE OF NORTH CAROLINA, COUNTY OF
I a Notary Public, do hereby centify that
Grentor,
personally appeared before me this day and acknowledged the execution of this Deed of Trust.
Witness my hand and official stamp or seal, this day of ,
My Commission Expires:
NOTARY PUBLIC
SEAL STAMP STATE OF NORTH CAROLINA, COUNTY OF 6”,/‘.
™
L U yI X% S a Notwary Public, do hereby certify that

T il (. Fanleal p 't Jotedmy mg C-F Liwpy, /oawed

3 pcarcd before me this day and acknowledged that xfﬂlcy WW {andieate-whether-gensral
jrasag ﬂawp, dﬁ)ffwf-’f t;pnﬁ:..

i Nota h 1] ’
cgu':;u'rb\:lco? 23.@;%;- , and further acknowledged the due

i
. R. BYRON HICKexedfRion o this Deed of Trust on behall of the __¢ 4, .,.n‘;,, rwilcliy  d LB g B fPoG Sang.
My Commuasion Expires SeptWilngd 'hand and official stamp or seal, this £f day of O, 76

y ommnsston Expires: ST RS, 2005

[
SEAL STAMP S'rAm%= §RTH CARQLINA, COUNTY OF A o,
L / Je, . ., Notary Public of Jﬁwaﬂ County,
North Carolina, do hereby certify that Emet 5. it nd appeared
before me this day and acknowledged that ¢ he is Secretary of /,lqas.qq, /Cﬁ?(("]/;ﬂ c.//,y
,';6. ,a corporation, and that by authority duly given and as the act of the corporation, the foregomg
a9 OFF1 ! PO ywas signed in its name by its President, sealed with its corporate seal, and anested by b self as its
3 of o8 Notary Public. North Cz ,  Secretary. £
' B COUNTY OF FORSWittess my hand and official stamp or seal, this {7 day of /\/ Dlgyiy 04 o

R. BYRON HICKS, JR.

ssionExpires: =epr 23 2005 ——— -

N PUBLIC

The foregoing Certificate(s) of

is/are certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and Page shown on the first page hereof.

RONNIE CALLICUTT REGISTER OF DEEDS FOR BAVIDSON COUNTY
By: Deputy/Assistant - Register of Deeds.
STATEQOF NC - FORSYTH CO The foregoing certificate(s) of:
( DJ( -
NP(is) ¢

is/are certified to be correct pt the date of pEcordatigh shgwn o) first pagedhereof.
140 pickie C. Wood, Register of Deeds byy o
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EXHIBIT A
TO

DEED OF TRUST FROM HUBBARD REALTY OF WINSTON SALEM, INC.
AND RAMEY DEVELOPMENT CORPORATION TO R. G.
WESTMORELAND, TRUTEE, BRANCH BANKING AND TRUST COMPANY,
BENEFICIARY.

TRACT ONE:

Commencing at NCGS "PASTURE" NAD '83 (Northing 818.246.802;
Easting 1,629,496.593; Combined Factor 0.9999202); thence from NCGS
"Pasture" South 86 degrees 44 minutes 28 seconds West 28.67 feet to a
rebar in the northeastern right of way line of Hickory Tree Road, the
southeastern corner of Hubert P. Snyder (Book 481 page 679) in said right
of way line; thence with Snyder's line North 04 degrees 06 minutes 43
seconds East 399.16 feet to a found nail in a stone, common corner of
Hubert P. Snyder and David T. Todd; thence with the line of David T.
Todd, North 05 degrees 21 minutes 05 seconds East 437.14 feet to an iron
stake, the common corner of Todd and Margaret E. Caruthers Book 649
page 171); thence with Caruthers line North 02 degrees 43 minutes 07
seconds East 199.90 feet to an iron stake, the common corner of Caruthers
and Deborah K. Essick (Book 699 page 294); thence with Essick's line North
02 degrees 55 minutes 17 seconds East 232.54 feet to an iron stake; the
common corner of Essick and Margaret E. Caruthers (Book 649 page 171);
thence with Caruthers line North 01 degree 32 minutes 47 seconds East
474.96 feet to an existing axle, Caruthers northeast corner in Fred Vernon
Essex's line and being at or near the Forsyth County Davidson County line,
the POINT AND PLACE OF BEGINNING; thence from said Point of
Beginning and with the county line and Fred Vernon Essick's line South 89
degrees 29 minutes 53 seconds East 361.94 feet to a one half inch iron pipe;
thence on a new line with Mathis North 89 degrees 42 minutes 40 seconds
Bast 171.94 feet to a point; thence North 75 degrees 08 minutes 01 seconds
East 569.35 feet to a point; thence North O degrees 45 minutes 19 seconds
East 106.97 feet to a point thence North 11 degrees 22 minutes 57 minutes
East 183.08 feet to a point; thence North 05 degrees 51 minutes 03
seconds West 222.21 feet to a point; thence North 19 degrees 49 minutes
16 seconds East 15.71 feet to a point; thence North 37 degrees 26 minutes
38 seconds East 64.5 feet to a point; thence North 38 degrees 29 minutes
39 seconds East 101.69 feet to a point; thence North 42 degrees 54 minutes
34 seconds East 70.0 feet to a point; thence North 47 degrees 05 minutes
26 seconds West 120.0 feet to a point; thence North 35 degrees 46 minutes
50 seconds West 50.99 feet to a point; thence North 47 degrees 05 minutes
26 seconds West 189.52 feet to a point in the line of Johnny D. Walser(Book
1118 page 693); thence with his line North 37 degrees 27 minutes 59
seconds East 396.42 feet to stone; thence South 60 degrees 57 minutes 34
seconds East 70.0 feet to a point; thence North 05 degrees 24 minutes 25
seconds East 182.59 feet to a point in the line of Louis M. Long; thence
South 32 degrees 18 minutes 26 seconds East 304.89 feet to a point; thence
South 39 degrees 13 minutes 33 seconds East 263.29 feet to an iron stake;
thence South 44 degrees 47 minutes 06 seconds West 77.22 feet to rebar;
thence South 43 degrees 33 minutes 15 seconds East 364.32 feet to a point,
a corner with the grantees; thence South 62 degrees 36 minutes 59 seconds
West 246.66 feet to a point; thence South 42 degrees 06 minutes 59 seconds
West 53.57 feet to a point; thence South 63 degrees 56 minutes 47 seconds
West 137.50 feet to a point; thence South 26 degrees 03 minutes 35 seconds
East 83.08 feet to a point thence South 40 degrees 05 minutes 23 minutes
East 51.54 feet to a point; thence South 26 degrees 03 minutes 13 seconds
East 175.0 feet to a point; thence South 63 degrees 56 minutes 47 seconds
West 240.0 feet to a point; thence South 70 degrees 43 minutes 06 seconds
West 149.40 feet to a point; thence South 75 degrees 09 minutes 23
seconds West 572.57 feet to a point; thence South 09 degrees 37 minutes
14 seconds East 149.27 feet to a point; thence South 17 degrees 12 minutes
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45 seconds East 50.38 feet to a point; thence South 10 degrees 38 minutes
15 seconds East 150.0 feet to a point; thence South 85 degrees 43 minutes
53 seconds West 130.54 feet to a point; thence North 89 degrees 18 minutes
04 seconds West 293.49 feet to a power pole; thence North 01 degrees 32
seconds 47 seconds East 34.96 feet to a point; thence North 89 degrees 29
minutes 53 seconds West 150.0 feet to a point thence South 84 degrees 51
minutes 43 seconds West 50.33 feet to a point; thence North 89 degrees 29
minutes 53 seconds West 155.0 feet to point in the line of Margaret E.
Caruthers; thence with her line North 01 degree 32 minutes 47 seconds
East 320.0 feet to an axle, Caruthers' northwest corner, the Point and Place
of Beginning. Containing 19.9139 acres in accordance with at survey made
by Kenneth L. Foster, PLS dated 2/17/99, bearing Job #1981-99D.

TRACT TWO;

Beginning approximately on the Forsyth Davidson County line at a point
in the center line of Duke Power Company's tower line easement, the most
eastern northeast corner of the 54.909 acre tract described in Book 1204
page 1003, Davidson County Registry and Book 2139 page 3168, Forsyth
County Registry; thence from said point of beginning and with the County
line North 89 degrees 18 minutes 04 seconds West 201.24 feet to a point;
thence North 24 degrees 58 minutes 49 minutes West 132.33 feet to a
point; thence North 70 degrees 54 minutes 38 seconds East 96.70 feet to a
point; thence North 09 degrees 32 minutes 46 seconds West 117.88 feet to
a point; thence North 31 degrees 25 minutes 49 seconds West 53.54 feet to
a point; thence North 11 degrees 22 minutes 33 seconds West 176.14 feet
to a point; thence North 63 degrees 56 minutes 47 seconds East 148.56 feet
to a point in the line of Louis M. Long; thence with Long's line South 43
degrees 33 minutes 15 seconds East 128.29 feet to a rebar; thence South 54
degrees 03 minutes 00 seconds East 266.0 feet to a rebar; thence South 87
degrees 33 minutes 0 seconds East 51.60 feet to a point in the center line
of the Duke Power Company tower line easement; thence with the center
line of said easement South 38 degrees 28 minutes 50 seconds West 386.80
feet to a point, the Point and Place of Beginning. Containing 3.644 acres
in accordance with the above referenced survey.

TRACT THREE:

Commencing at NCGS "PASTURE" NAD '83 (Northing 818.246.802; Easting
1,629,496.593; Combined Factor 0.9999202); thence from NCGS "Pasture" South 86
degrees 44 minutes 28 seconds West 28.67 feet to a rebar in the northeastern right of way
line of Hickory Tree Road, the southeastern corner of Hubert P. Snyder (Book 481 page
679) in said right of way line the POINT AND PLACE OF BEGINNING:; thence from
said Point of Beginning and with Snyder's line North 04 degrees 06 minutes 43 seconds
East 399.16 feet to a found nail in a stone, common corner of Hubert P. Snyder and David
T. Todd(Book 367 page 349); thence North 05 degrees 21 minutes 05 seconds East 50.48
feet to a point, thence North 05 degrees 21 minutes 05 seconds East 386.66 feet to an iron
stake, the common corner of Todd and Margaret E. Caruthers (Book 649 page 171); thence
with Caruthers line North 02 degrees 43 minutes 07 seconds East 199.90 feet to an iron
stake, the common corner of Caruthers and Deborah K. Essick (Book 699 page 294);
thence with Essick’s line North 02 degrees 55 minutes 17 seconds East 232.54 feet to an
iron stake; the common corner of Essick and Margaret E. Caruthers (Book 649 page 171);
thence with Caruthers line North 01 degree 32 minutes 47 seconds East 154.96 feet to a
point in her line; thence on a new line with Mathis, South 89 degrees 29 minutes 53
seconds East 155.00 feet to a point; thence North 84 degrees 51 minutes 43 seconds East
50.33 feet to a point; thence South 89 degrees 29 minutes 53 seconds East 150.00 feet to
a point; thence South 01 degrees 32 minutes 47 seconds West 34.96 feet to a power pole;
thence South 89 degrees 18 minutes 04 seconds East 293.49 feet to a point; thence North
85 degrees 43 minutes 53 seconds East 130.54 feet to a point; thence North 10 degrees 38
minutes 15 seconds West 150.0 feet to a point; thence North 17 degrees 12 minutes 45
seconds West 50.38 feet to a point; thence North 09 degrees 37 minutes 14 seconds West
149.27 feet to a point in or near the Forsyth/Davidson County line; thence North 75 degrees
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09 minutes 23 seconds East 572.57 feet to a point; thence North 70 degrees 43 minutes 06
seconds East 149.40 feet to a point; thence North 63 degrees 56 minutes 47 seconds East
240.0 feet to a point; thence North 26 degrees 03 minutes 13 seconds West 175.0 feet to
a point; thence North 40 degrees 05 minutes 23 seconds West 51. 54 feet to a point; thence
North 26 degrees 03 minutes 35 seconds West 83.08 feet to a point; thence North 63
degrees 56 minutes 47 seconds East 137.50 feet to a point; thence South 42 degrees 06
minutes 59 seconds West 53.57 feet to a point; thence North 62 degrees 36 minutes 59
seconds East 246,66 feet to a point in the line of Louis M. Long(Book 666 page 238);
thence South 43 degrees 33 minutes 15 seconds East 349.92 feet to a point; thence South-
63 degrees 56 minutes 47 seconds West 148.56 feet to a point; thence South 11 degrees 22
minutes 33 seconds East 176.14 feet to a point; thence South 31 degrees 25 minutes 49
seconds East 53.54 feet to a point; thence South 09 degrees 32 minutes 46 seconds East
117.88 feet to a point; thence South 70 degrees 54 minutes 38 seconds West 96.70 feet to
a point; thence South 24 degrees 58 minutes 49 seconds East 132.33 feet to a point in or
near the Forsyth/Davidson county line and the line of Shugart; thence with said county
line, South 89 degrees 18 minutes 04 seconds East 201,24 feet to a point located within the
right of way of Duke Power Company's tower line easement; thence South 38 degrees
28 minutes 50 seconds West 544.77 feet to a point; thence South 77 degrees 08
minutes 42 seconds West 282,34 feet to a point; thence South 75 degrees 09 minutes 23
seconds West 641,72 feet to a point; thence South 57 degrees 52 minutes 25 seconds West
188.68 feet to a point; thence South 49 degrees 06 minutes 43 seconds West 196.30 feet
to a point; thence South 52 degrees 41 minutes 49 seconds West 123.09 feet to a point;
thence South 70 degrees 07 minutes 59 seconds West 151.76 feet to a point; thence South
76 degrees 17 minutes 08 seconds West 27.80 feet to a point; thence South 57 degrees 52
minutes 25 seconds West 67.71 feet to a point; thence South 16 degrees 04 minutes 06
seconds East 290.0 feet to a point ;thence South 84 degrees 11 minutes 09 seconds East
217.47 feet to a point; thence South 56 degrees 43 minutes 25 seconds East 50.09 feet to
a point; thence South 62 degrees 25 minutes 21 seconds East 445.70 feet to point; thence
South 31 degrees 27 minutes 28 seconds West 434.71 feet to a point in the line of Joseph
L. Wood (Book 1054 page 1876); thence with his line North 89 degrees 07 minutes 01
second West 661.21 feet to a 3/4 inch pipe in the northeastern right of way line of Hickory
Tree Road; thence with said right of way line on a slight curve a chord direction and
distance North 49 degrees 34 minutes 30 seconds West 164.06 feet to a rebar; thence North
51 degrees 07 minutes 52 seconds West 200.08 feet to a rebar; the Point and Place of
Beginning. Containing 54.909 acres in accordance with a survey made by Kenneth L.
Foster, PLS dated 2/17/99, and revised on November 30, 1999 and September 15, 2000,
bearing Job #1981-99D.



