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: A Account Numbar: __ & ‘: 103 R 1865 +0343

Retuim to: - This instrument was prepared by:

1 First Union National Bank T. Dan Womble, Attorney at Law

(Narhe) {Name)
i P.0. Box 98, Clemmons, NC 27012 P.0. Box 1698, Clemmons, NC
| (Address) (Address) 27012,
% THIS DEED OF TRUST is made this 21st day of July 19 _95
1

among S & B Partnership

i Party of the First Part, whether ane or more persons (hereinafter “Borrower”), and __ Susan Henderson
) whose addressis _101 South Stratford Road, Winston-Salem, NC 27103

! Trustee, Party of the Second Pat (hereinafter “Trustes™), and FIRST UNION NATIONAL BANK of NORTH CAROLINA and any subsequant

holder of the note{s) hereafter mentioned, as his, her or its interest may appear, Party for the Third Party (hereinafter “Lender”)

Whereas, Borrower is Indebted to Lender in the principal sum of U.S. _Sixty Thousand and No/100

‘ ($60,000.00 -} Dollars, together with interest thereon at
: the Contract Rale specified in the Note evidencing said indebtedness, all terms of which are incorporated herein by reference; payabla at the

office of Lender as specified in said Note, or at such other place at the holder may designate in writing. The due date for final payment of said
Note, if not saoner paid and if payment thereof is not extended, meditied or renewed, is August 5, 2010 ;
FUTURE ADVANCES: Pursuant to provisions of North Carolina G.S. § 4567, et. seq., this “Secuiity Instrument” is being given to sscure, in
addition to the obligation evidenced by the Note first abova refermed to, any future loans or advances made by Lender to Debtor hereunder, or

any successors in titls, prior to cancellation of this “Security Instrument,” provided that this Deed of Trust shall not secure more than U.S.
Sixty Thousand and No/100

' 560,000, 00————cm— }-Dollars, including present and fulure cbligations
- 1

hereunder, at any one time, plus any advances necessary for the protection or preservation of the collaterat andfor security, interest due on
] obligations secured hereby, and costs. The amount of obligations presently secured by this Deed of Trustis $_ 60 . 000 . 00 Jtis
further understood and agreed by and among the parties herelo that this Deed of Trust shall securg tha original present obligation first above
shown, together with any and all loans or advances hareunder to eithar or all Borrowaers, subject to the maximum amount stated above which
may be secured hereundsr at any one time, provided that the period within which such futire obligations may be incurred and secured hereby
shalt not extend for more than fifteen (15) years from the date of this Deed of Trust. It is further understood and agreed that Lender is authorized
to make future advances to be secured by this Deed of Trust upon the signature of either Borrower {when more than ona) without the signature
of any other Parly of the First Part, and that no future advance made pursuant hereto is required to be evidencad by a wiitten instrument or notation.

NOW THEREFORE, in consideration of the aforesaid indebtedness, to additionally secure payment of said debt and all other obligations of
Bormower to Lender secured hereby, and in consideration of the sum of One Dollar (1.00) cash in hand paid, the receipt of which is hereby
acknowledged, Borrower hereby grants and conveys to Teustee, his successors and assigns, the following described premises located in

] Clemmons Township, _ Forsyth County, State of North Carofina, the strest
1 addressbeing: ___6313 Arden Forest Cirlce, Clemmons, North Carolina 27012
("Property Address™), and more parliculary described, as follows;

P P

Being Known and designated as Lot No. 16, as shown upon the plat of
s Arden Forest, as recorded in Plat Book 19, Page 1, in the Office of
‘ the Register of Deeds of Forsyth County, North Carolina.

together with improvements and fixtures now or hereafter attached to or used in connection with said Properly (hereinafter *Property™).

L T

TO HAVE AND TO HOLD the same, with all the rights, privileges and appurienances thereunto belonging, to Trustze, his successors and
assigns, forever. Borrower covenants with Trustee that he is seized of the Property in fee and has the right to grant and convey the same in fee;
that said Property is free and clear of all encumbrances unless contrary information is hereunder stated, and that he will warrant and lorever
defend the Property unto Trustee from and against all claims of all persons whomsoever,

iN TRUST, for the following uses and purposes:
Borrower does hereby covenant and agrees as follows:

1. Payments. Borrawer shall make timely payments of principal, inlerest and any other charges dua on the atorementioned Note(s) and/
or other evidencas of debt or obligation(s) secured hereby in the amounts, in the manner and at the place set forth therein.
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2. Encumbrances. Debtor agrees not to and will not attempt to Iransfer, sell, or further encumber sald Property so long as any amount
sacured heraby Is unpald without prior, written approval of Lender. Borrower shall perform ail of Borrower’s obligations under any mortgags,

Doeed of Trust or other security agreement with & lien which has priority over this Deed of Trust, including Borrowar's covenants to make
paymants when due,

3. Insurance. Borrower will keep all improvements now existing or hereafler erectad on the Property insured, as may be required from
time to time by Lender, against loss by fire and other hazards included within the term “extended coverage”, casuallies and contingencies in such
amounts and for such periods as may be required by Lender and will pay promptly, when dus, any premiums on such insurance. All insurance
shall be carried with companles approved by Lender, and the policles and renewals therect may be held by Lender and shall have attached
thereto loss payable clauses in favor of and in form acceptable to Lender. In the event of loss, Borrower will give immediate notice to the
Insurance carrier and Lender, who may make proof of loss if such is not made promptly by Borrower, ang each insurance company concerned
is hereby.expressly authorized and directed to make payment for such loss dirsctly to Lender instead of to Borrower and Lenderjointly. Further,
if the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notica is mailed by Lender to
Borrower that the insurance carrier offars to settie a claim for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds, or any past thereof, in its sole discretion and at its option, either 1o the reduction of the indebledness hereby secured or to the
testoration or repair of the Property. In the event of foreclosure of this Deed of Trust or other transfer of title to the Propery in extinguishment of

the indebtedness secured hereby, all right, title and interest of Borrower in and to any insurance policies then in effect shall pass to the purchaser
or grantee.

4. Taxes — Assessments — Liens. Borrower will pay all taxes, assessments, water charges, and other governmental or municipal
charges, fines or impositions before any penally or interest accrues thereon, and he will promptly deliver the official receipts therefor to Lender;
that he furthar will pay other charges and/or encumbrances which shall hereafter be or appear lo ba a lien upon said Property. Upon default
thereof, Lender shall have the right {but not the obligation) to pay the same under the terms and conditions stated hereinafter,

5. Repairs. Borrower shall keep the property in as good order and repair as they are now (reasonable wear and tear expected) and will
nefther commit nor permit any waste or any impainment or delerioration of the Property and shall comply with the provisions of any lease if this

Deed of Trust is on 2 leasehold. If this Deed of Trust is on a unit in a condorminium or a planned unit development, Borrower shall perform atl of

Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and

regulation of the condominium or planned unit development, and constituent documents.

6. Compliance with Laws. The siate and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in which tha
Property is located. The foregoing santence shali not limit the applicability of federa! law to this Deed of Trust, In the event that any provision or
clause of the Deed of Trust or the Note conilicts with applicable law, such confiict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are separabla. As used
hetein, “costs”, “expenses”, and “attorneys’ fees” include all sums fo the extent not prohibited by applicable law or limited herein.

7. Condemnation Award. The praceeds of any award for the laking of, or damages to, all orany part of the Property or any interest therein
upon the lawful exercise of power of eminent domain are hereby assigned and shall be payable to Lender, who may apply said sums so received
lo any debl(s) hereby secured in such manner as Lender may deem appropriate, in its sole discretion.

8. Payments by Lender. If Barrower shall be in default in the timely payment or performance of any obligation under this Deed of Trust or
the Note(s) or other evidences of debt or obligation hereby secur

ed, Lender may, butis not obligated to upon notice to Borrower, expend for the
account of Borrower such sums as may be necessary to cure any such defaull. Further, Lender may, but is not obligated to, upon notice to
Borrower, expand for the account of said Borrower such sums, expenses and fees including reascnable attomeys' fees, as may become
necessary or be incurred for the prolection of the Property and the maintenance of execution of this trust, Any amounts so expended shall be
deemed principal advances fully secured by this Deed of Trust, shall bear interest from tha time expended at the Note rate until paid and shall be

due and payable on demand. Lender shali be under no obligation to do any of the foregoing, and its failure to do so shall not be construed as a
walver of any default hereunder.

8. Escrow Depaosits. Upon demand of Lender, Borrower will add to each monthly or other periodic payment required under the Note(s)
and other evidences of debt or obligation secured hereby the amount estimated by Lender to be sufiicient lo enable Lender to pay, as they
become due, all taxes, charges, assessments, and insurance premiums which Borrower is required to pay hereunder. Further, any deficiency
occasioned by an insufficiency of such additional payments shall be forthwith deposited by Borrower with Lender upon demand.

10. Rents and Profits. Borrower hereby assigns to lender all future rents and profits from the Preperty as additional security for the
payment of all indebtedness and obligations hereby secured and full performance of all of Borrower's undertakings hereunder. Lender is
herewith given a prior and continuing lisn thereon, and Borrower hereby appoints Lender his attorney to collect such rents and profits, with or
without suit, and to apply the same {less expenses of collection) to said indebtedness and the performance of said undertaking in such manner
as Lender may desire. However, untii default hereunder orunder the Nete(s) and cther evidences of debtor obligation secured hereby, Borrower
may condinue o coliect and enjoy such rents and profits withcut any accountability to Lender. This assignment shall be irrevocable and shail be
in addition to other remedies hersin provided for in event of default and may be put into efiect independently of or concurrently with any of said
other remedies. Upon accelaration of the Nole or abandonment of the Property, Lender shall be entitled to have a recefver appointed by a court
to entar upon, take possession of and manage the Propery and to callect the rents of the Property, including those past due. All rents collected
by such receiver shall be applied first to payment of the costs of management of Property and collection of rents, including but not limited to,

receivar’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums securad by this Deed of Trust. The receiver
shall be liable to account only for those rents actually received.

11. Debtor’s Contlnuing Obligation; Assumption. Borrower shall remain liable for full payment of the principal and interest on the
Note(s) or any other evidences of debt or obligations secured hereby, notwithstanding any of the following: {a) the sale of all or any part of the
Property, (b) the assumption by ancther party of his obligations heraunder, (c} the forbearance or extension of time for payment or performance
of any obligations hereunder or of any obligations sacured hereby, whether granted to Borrower or to a subsequent owner of the property, or (d)
the releasa of all or any part of the Property securing said obligations or the release of any party who assumes payment of the same. None of the
feregoing shall, in any way, affect the full force and effect of the lien of this Deed of Trust or impair Lender's right o a deficiency judgment {in the
event of foreclosure) against Borrowar or any party assuming the obligations hereunder. If all or any part of the Property orany interest in it is sold
or transterved (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a patural person) without Lender's prior written
consent, Lender may, atits option, require immediate payment in full of all sums secured by this Deed of Trust. However, this option shaill not be
exercised by Lendor if exercise is prohibited by Federa! law as of the date of this Deed of Trust.

IfLender exercised this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a pericd of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these

sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Deed of Trust without further notice or demand on
Borrower.

This Deed of Trust may not be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the Lender may charge an
assumption fee and requira the person(s) assuming the loan to pay additional charges as authorized by law.

12. Substitution of Trustee. Lender shall have the unqualified right to remove the Trustee named above andg to appoint one or mare
substitute or successor Trustees by instruments filed for registration in the Public Registry where this Deed of Trust is recorded. Any such removal
or appointment may be made at any time without notice, without specifying any reason therefor and without any court approval and without
conveyance of the Property. Any such appointee shall become fully vested with title to the Property and with 2l rights, powers and duties
conferred upon the Trustee herein named, in the same manner and te the same effact as though he were named hertein as the original Trustze.

18. Acceleration; Remedies, Upon Bomower's breach of any covenant or agreement of Borrower in this Desd of Trust, including the
covenants 1o pay when due any sums under the Note secured by this Deed of Trust, Lender, at Lender's option, may declare all of the sums
securad by this Deed of Trust to beimmediately due and payable without demand or notice unless required by law or the Note and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect in such praceeding all expenses of
fgreclosure, including, but not limited to, reasonable attomeys' fees and casts of docurnentary evidence, abstracts and titie reports.

¥

aln éc’i&fﬁon to the remedies provided on Borrower's breach of any covenant or agreement of the Borrower in this Deed of Trust, Lender may

igcld@ Borrower in default under this Beed of Trust if any of the following events ocour:
z

{2) if Borrower fails to make payments on the due date; {b) if a patition is filed or other proceedings started under the Federal Bankruptcy code
or any stale insolvency statule or if a recsiver is appointed or writ or order of attachment, levy or judgment is issued against Borrower or the
Property, assets or income that alfects the ability repay the Nole in accordance with the terms of the Note or that adversely affects Lender's
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securiy rights in the Property; (c) If Borrower permits any other liznholder to galn or appear to gatn prority over Lender, except whatever Deed
of Trustis oulstandlng on the Proparty, as Lender agrees, at the time of recording of Lendor's Dead of Trust to secure the Note, {d) if the Property
is condemned or Is totally or partially destroyed by fire or other hazards or any proceeding is commenced which materially altects Lendes's
interest in the Property; (e} If the secured note for any prior Deed of Trust or lien on the Property is in default by failure to pay principal, intarest,

charges, fees, escrow items or the commencement of a foreciosure proceeding or collection action that adversely affects Lender’s security
iritarest in the Property; (f) if Lender bellaves, in goed faith, that Borrower has allowed the Property lo deleriorate, committed waste or destruc-

-tively used or falled to maintain the Property; {g) if Borrower commits fraud or misrepresent any information in the loan apptication, the Note or
the Desd of Trust at any time; (h) if Borrower falls to disclose any known environmental condition or hazard which adversely affects Lender's
secwily Interest in the Propery: (i) it Borrower fails to maintain adequate insurance coverage on the Property naming Lender as insured; (j) if
Borrower fails to pay taxes and assessments on the Property that results in afiling of a lien senior o Lender’s lien that impairs Lender’s security
interest in the Property; or (k) if Borrower transfers any inlerest or litle to the Propaery without Lender’s consent as set forth in the terms of the
Deed of Trust or transfer of tille cccurs due to Borrovier's death or by govemmental action sush as condemnation, however, Borrower under-
stands Lender will not accelarate paymaent if such action is prohibited by federal law as of the date of ihe Deed of Trust.

In casa of a conflict between the terms of the Note and this Deed of Trust govemning remedies on default or termination of advances, the priority
of controlling terms shall be the Note and then this Daed of Trust.

1f Lendar invokes the powaer of sals, Lender or Trustes shall give to Borrower (and the awner of the Property, if a different person) notice of sale
in themanner prescribed by applicable law. Trustee shall give public notice by advertising, in accordance with applicable law, once a week for two
successive weeks [n a newspaper having generai circulation in the county or city in which the Property or homse portion thereof is located, and by
such additional or different form of advertisement as the Trustee may deem advisable, if any. Trustea may sell the Property on the eighth day
after the first advertisement, or any day thereafter, but not later than 30 days following the last advertisement. Trustee, without demand on
Borrower, shall sell the Properly at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
In ona or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by advertising
in accordance with applicable law. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver the purchaser Trustee's deed conveying the Property so sold with special warranty of title. The recitals in Trustee's deed
shall be prima facie evidence of the truth of tha statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all reasonable costs and expenses of the sale, including, but not limited to, Trustee's fees of 5% of the gross sale price, reasonable attorneys’
tees and costs of tifle evidence; (b) to the discharge of all taxes, lavies and assessments on the Property, if any, as provided by applicable law, {c)
to allsums secured by this Deed of Trust; and (d) the excess, if any, to the person or persens lagally sntitied thereto. Trustee shall not be required
to take possession of the Property prior to the sale thereof or to deliver possession of the Property to the purchaser at such safe.

14. Loan Charges. Ifthe loan secured by this Deed of Trust is subject to a law which sets maximum loan charges, and that {aw is finally
interpreted so that the interest or other loan charges collected of to be collected in connaction with the loan exceed permitted limits, then: (1) any
such loan charge shall be reduced by the amount necassary to reduce the charge to the permitted limit; and (2) any sums already collected from
Borrewer which exceed pemitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment
under the Nole.

15. La=gislation. If, afterthe dats hereof, enactment or expiration of applicable faws have the effect either of rendering the provisions of the
Note or this Deed of Trust unenforceable according to their tarms, or all or any part of the sums secured hereby uncollectible, as otherwise

provided in the Deed of Trust, or of a diminishing the value of Lender’s security, then Lender, at Lender"s option, may declare all sums secured
by the Deed of Trust to be immediately due and payable.

18. Release. When the batance of all outstanding sums secured by this Deed of Trust including finance charges or other chargs if any, is
zero, the Lender shall upen request of the Borrower, release the Deed of Trust withcuta charge to the Borrower, however Borrower will pay ali
cost of recordation, if any, of the satisfaction or release. Absent a request from the Borrower, the Deed of Trust shall remain in full force angd effect

for the term set forth above. Lender, at Lender's option, may allow a pariial release of the Property on terms acceptable to the Lender and
Lender may charge a release fee.

17. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (&) is co-signing this Deed of
Trust only to grant and convey that Borrower's inlerestin the Property to Lender under the terms of this Deed of Trust, (b) is not personally liable
ontha Note or under this Deed of Trust, and {c) agrees that Lender and any other Borrower hereunder may agree {0 extend, modify, forbear, or
make any other accommodations with regard to the terms of this Deed of Trust or the Note without that Co-Borrower’s consent and without
releasing that Co-Borrower or modifying this Deed of Trust as fo that Co-Borrower's interest in the Property.

18. Notice. Exceptior any notice required under applicable law to be given in anolher manner, (2) any notice to Borrower provided for in
this Deed of Trust shall be given by delivering it or by mailing such notice by first class mail addressed to Borrower or the current owner at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and any other person personally
liable on this Note as these person's names and addresses appear in the Lender’s records at the time of giving nolice, and (b) any notice to
Lender shall be given by first class meil 1o Lender's addrass stated herein or to such other address as Lender may designate by notice to

Berrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given 1o Borrower or Lender when
given in the manner designated herein.

19. Inspection. Lender may make or cause to be mads reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notica prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

20. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note, this Deed of Trust and Rider(s), if any, at the time of
execution or alter recordation hereof.

21. Indemnaification in Event of Suits — Miscellaneous. In case Lender or Trustee voluntarily or othenwise shall become parties to any
suit or legat proceeding to protect the Property herein conveyed or to protect the lien of this Deed of Trust, said parties shall be saved harmless
and shall ba reimbursed by Borrower for any amounts paid, including all costs, charges and reasonable attomeys’ fees incurred in any such suit
or proceeding, and the same shall be secured by this Deed of Trust and payable upon demand. The captions and headings of the paragraphs of
this Deed of Trust ara for convenience only and shall not be used to interpret or define the provisions hereof. All remedies provided herein are
distinct and cumulative to any other fight or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concuriently,
independently or succassively. All covenants containad herein shall bind, and the benelits and advantages shall inure to the respective heirs,
executors, administralors, successors o assigns of the parties hereto. Wherever used, the singular number shallinclude the plural, the plural the

singular, and the use of any gender shall be applicable to all genders. This Deed of Trust shall be governed by and construed under North
Carolina law.

IN WITNESS WHEREOF, the Borrower(s) hiave herey
year first above written. Each of the undersigned he

o set thelr hand(s) and seal(s) and delivered this instrument the day and
expressly adopts as his seal the word “SEAL" appearing beside or near his

(SEAL)  By: m D)ng (SEAL)

wef General Partner Borrower | General Partner

(SEAL} {SEAL)

Borrower Borrower
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STATE OF NORTH CAROLINA - FORSYTH COUNTY

i I, D(na-dh @ L(J]’IW , a Notary Public of Davie

1 County, North Cdwzblina, do hereby certify that Barry Needham and
f Steve Hurst, General Partners of 8 & B Partnerhip, personally
appeared before me this day and acknowledged the execution of the
foregoing instument.

Witness my hand and my notarial seal, this é‘ day of
July @8, 1995

My commlss:!.on expires:
Olo ~CY-157\ Notary Public

OEFICIALSEAL
Hotary Public, North Carollna
,{_'j COUNTY OF DAVIE

ANGELA R, HlTAKE&I
%, Yy Comm. Exp.

NORTH GAROLINA, Foxs L}‘L"/'\
| The foregoing or annexed certificatefs) of MLG l a R LA)L\ '\Kkﬂ.r‘ , Notary(iss) Public of
mau Le County is certifisd to be comect. This instrument was
presented for registration and recorded in this office in Book . Page
This__ el day of Q&dg 19 95, o'ciock M.
JOHN HOLLEMAN, REGISTER OF DEEDS
oRESENTED FOF
TR AT (Register of Deeds)
.ug,-.Am” Of2820
,“ Ll o -
. 6 {Depuly Register of Deeds)
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