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DEED OF TRUST =

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made and entered into this l6th
by andbeiween JOHN E. BRINSON AND HEIDI R. BRINSON
(husband and wife)

day of May, 1995

» party of the first
part (whether one or more persons), and  JERONE C. HERRING

Trustee(s), party of the second part, and BRANCH BANKING AND TRUST COMPANY

. A corporation organized and existing under the laws of
NORTH CAROLINA , party of the third part,
WITNESSETH, that whercas the party of the first part is indebied to the party of the third part in the principal

sum of SIXTY THREE THOUSAND TWO HUNDRED FORTY AND NO/100

Dollars (& 63,240.00 ), as
evidenced by a promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest
from date, at the rate of EIGHT AND 50071000 per centum
{ 8.500 %) per annum on the enpaid balance until paid, principal and interest being payable at the
office of

BRANCH BANKING AND TRUST COMPANY , In  WILSON, NC 27834

or at such other place as the holder may designate in writing delivered or mailed 1o the party of the first part, in monthly
instaliments of FOUR HUNDRED EIGHTY SIX AND 27/100

Dollars (8 486.27 )
commencing on the first day of JULY » 95 » and continuing on the first day of each month
thereafter until principal and interest are fully paid, except that the final payment of principal and interest, if not sooner paid,
shall be due and payable on the first day of JUNE ,2025

NOW, THEREFORE, in consideration of the aforesaid indebtedness and the sum of One Dollar (S1) cash in hand paid,
the receipt of which is hercby ackmowledged, the party of the first part has bargained, <old, given, granied, assigned, and

conveyed and does by these presents bargain, scil, give, grant, assign, and convey 0 the party of the sccond part, hisfher
successors and assigns, all that certain lot or parcel of land siated in the

Township of Kernersville ,County of Forsyth .
State of North Carolina, and more particulary designated and described as follows:

SEE PROPERTY DESCRIPTION ATTACHED HERETQ AS EXHIBIT A AND WHICH IS INCORPORATED
HEREIN BY REFERENCE.

PROPERTY ADDRESS: 2222 W. Mountain Street, Kernersville, NC 27284
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together with all fixtures now or hercafter attached to or used in connection with the premises herein described and in addition

thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part of the realty,
and are a portion of the security for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the same, with all the rights, privileges and appurtenances thereunto belonging, to the party
of the second part, successors and assigns, forever. The party of the first part covenants with the party of the second part that
he/she is seized of the premises in fee (or such other estate, if any, as is stated herein before) and has the right to convey the
same; that the same are free and clear of alt encumbrances except as herein before otherwise recited and that he/she will

warrant and forever defend the premises as herein conveyed unto the party of the second part from and against the lawful
claims of all persons whomsoever.

IN TRUST, HOWEVER, For the uses and purposes following:

If the party of the first part shall well and truly perform all the terms and conditions of this Deed of Trust and of the note
secured hereby, then this conveyance shall be null and void, and shall be property canceled of record. If, however, there shail
be a default in any of the terms or conditions of this Deed of Trust, or under the note secured hereby, or if the aggregate
monthly payment is not paid in full prior to the due date of the next such monthly payment, then all sums owing by the party
of the first part to the party of the third part under this Deed of Trust or under the note secured hereby shall immediately
become due and payable at the option of the party of the third part; and, on the application of the party of the third part, it shali
be lawful for and the duty of the party of the second part, and he/she is authorized and empowered, 10 sell the lands and
premises hereinbefore described at public auction 1o the highest bidder for cash at the usual and customary place for such sales
at the courthouse in

County, after first giving notice of the fime, place, and terms of such sale by posting the same at the
courthouse door, and after due adveriisement as provided by law in the State of North Carolina for sales of real estate under
morigages or deeds of trust; and upon such sale the party of the second part shall collect the purchase money and convey title
to the purchaser in fee simple or such other estate as is conveyed hereby; and after retaining one per centum (1%) of the
proceeds of such sale as compensation for the making thereof and for all services performed, and after retaining also all
expenses incurred, including reasonable attorneys® fees, for legal services actually performed, the party of the second part shali
apply so much of the residue as may be necessary 10 pay off the debt secured hereby, including accrued interest thereon, as
well as any other sums owing to the party of the third part by the party of the first part pursuant to this instrument and
thereafter shall apply so much of the remaining proceeds as may be necessary 10 the reimbursement of the Department of
Veterans Affairs for any sums paid by it on account of the guaranty or insurance of the indebiedness secured hereby: and shall
pay the surplus, if any, to the party of the first part. The party of the first part agrees that in the event of a sale hereunder the
party of the third part shall have the right to bid thereat. The party of the third part, its successors or assigns, shall have the
right 1o remove the said Trustee and appoint a successor by an instrument in writing, duly acknowledged or proved so as 1o
enutle the same to record in this Siate, and the new Trustee shall thercupon become successor 1o the title of the said property
and the same shall become vested in him/her in trust for the purposes and uses of these presents, with all the powers, duties

and obligations herein conferred on the party of the second part in the same¢ manner and to the same effect as though hefshe
were named herein as Trustee.

The party of the first part does hereby covenant and agree as follows:
1. He/She will pay the indcbtedness as hereinbefore provided. Privilege is reserved to prepay at any time without

premiums or fee, the entire indebtedness or any part thereof not less than the amount of onc installment, or one hundred dollars

(3100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an

instaliment due date, need not be credited until the next following installment due date or thirty days afier such prepaymernt,
whichever is earlier.
2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note

secured hereby, hefshe will pay to the party of the third part, as trustee (under the terms of this trust as hereinafier stated), on
the first day of each month until the note is fully paid:

(a) A sum equal to the ground rents, if any, and the taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby (all as estimated by the party of the third par, and of which the
party of the first part is notified) less all sums aircady paid therefor divided by the number of months o clapse
before one month prior to the date when such ground rents, premiums, taxes, and assessments will become
delinquent, such sums 10 be held by party of the third part in trust 1o pay said ground rents, premiums, taxcs, and
special assessments, before the same become delinguent.

()] The aggregate of the amounts payable pursuant to subparagraph (2) and those payable on the note secured hereby,
shall be paid in a single payment cach month, to be applicd to the following items in the order siared:

(I) ground rents, taxcs, special assessments, fire and other hazard insurance premiums;

(IT) interest on the note secured hereby; and
(IH) amortization of the principal of said note.
Any deficicacy in the amount of such aggregate monthly payment shall, unless made good by the party of the
first part prior to the due date of the next such payment, constitute an event of default under this Deed of Trust. At
the option of the party of the third part, the party of the first part will pay 2 "late charge™ not exceeding four per
centum (4% of any installment when paid more than fificen (15) days after the due date thereof to cover the exira
expense involved in handling delinquent payments, but such "late charge™ shall not be payabie out of the proceeds
of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the
entire indebiedness and ail proper costs and expenses secured herchy.
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i3, If the to
*  amount of payments actually made by the party of the third part as trustee for

] L

tal of the payments made by the party of the first part under (a) of paragraph 2 preceding shall exceed the

x ground rents, taxes and assessments or insurance
premiums, as the case may be, such excess shall be credited on subs

for such items or, at the option of the party of the third part as trustee, shall be refunded to the
however, such monthly payments shall not be sufficient to pay such items when the
the party of the first part shah pay to the party of the third part as trustee any

party of the first part. If,
same shall become due and payable, then

as trustee, shall, in computing the amount of such

y or if the property is otherwise acquired afier
default, the party of the third part, as frustce, shall apply, at the time of the commencement of such proceedings, or at the time

the property is otherwise acquired, the amount then remaining to credit of party of the first part under (a) of paragraph 2

preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on the note
secured hereby.

hereby authorized and directed to make paymeat for such loss directly to the party of the third part instead of 10 the party of
the first part and the party of the third part jointly, and the insurance proceeds, or any part thereof, may be applied by the party
of the third part at its option, either 1o the reduction of the indebiedness hereby secured or to the restoration or repair of the

property damaged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment
of the indebtedness secured hereby, all right, title and interest of the party of the first part in and to any insurance policies then
in force shall pass to the purchaser or grantee,

5. HefShe will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or impositions,

for which provision has not been made hereinbefore, will promptly deliver the official receipts therefor to the party of the third
part, and in default thereof the party of the third part shall have the rig

first described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebiedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days

after demand by the creditor. In no event shall the maturity extend beyond the ultimaic maturity of the note first deseribed
above.

7. He/She will keep the said premis

¢S in as good order and condition as they are now, reasonable wear and tear excepied,
and will not commit or permit any waste

8. That if there be a sale of the premises herein conveyed, as provided above, the party of the first part shall become

tenant at willof the purchaser and shall be entitled to possession for only ten (10) days after the date of delivery of the deed 10
the purchase; and after"such period thesparty of the first part does here inqui i i i i
and to said plegises;.or ihie posselsion thereaf;and assigns to the purchaser all the rents or profits accruing therefrom, together
with the righ‘tf'p;' li¢ct the same: RS !

9. If any" 6F the pi'occeds“of-meleammadc«fy the party of the third part to the party of the first part, the repayment of
which is secured hereby, or if any money paid or advanced by the party of the third part, be used dircctly or indirectly to pay
off, discharge or satisfy in whole or in part any prior liecn or encumbrance upon the premises above described, or any part

thercof, then the party of the third part shall be subrogated to any additional sccurity held by the holder of such lien or
encumbrance.

10. No sale of the premises described above and no forbearance on the part of the party of the third part and no extension
of the time for the payment of the debis secured hereby given by the party of the third part shall operale to release, discharge,

modify, change or affect the original liability of the party of the first part herein, cither in whole or in part, nor shall the full
force and cffect of the lien of this instrament be altered thereby.

11. If foreclosure proceedings are instituted vnder this D
possession of the premises above described, and collect an
thereof, reccive the rents, income and profuis therefrom, an

ced of Trust, the party of the second part is authorized 10 1ake
y renial, accrued or to accrue; or may let the premises or any part
d hold the proceeds subject to the order of the court for the benefit
of the party of the third part, pending the final decree in the foreclosure proceeding, and during any period allowed by law for
the redemption (rom any sale ordered in such proceeding; and the party of the second part may act irrespective of the value of
the property described or its adequacy to secure or discharge the indebtedness then owing.

12. 1f the indebtedness secured hereby be guaraniced or insured under Tile 38, United States Code, such Tite and
Regulations issued thereunder and in effect on the date hercof shall govern the rights, dutics and Labilities of the parties hereto,

and any provisions of this or other instruments executed in conncction with said indebtedness which arc inconsistent with said
Title or Regulations are herchy amcnded o conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inurc 1o, the respective heirs, execulors,

administralors, successors or assigns of the partics hereto. Whenever used, the singular number shall include the plural, the

the use of any gender shall be applicable 10 all genders, and the term “party of the third part™ shall include
debiedness hereby secured or any transferee thereof whether by opcration of law or otherwise,

hereby, full payment of the entire indebtedness represented thereby, the party of the third part, <©
indebtedness, credit to the account of the party of the first part any credii ==
er any of the provisions of ==
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IN WITNESS WHEREOQF,
and year first above written.

The part § o0f the first part ha ve

hereunto set their hand(s ? dseal(s theda

JOHN E BRINSON, by and thmugml-us

1\@@6@@ iﬁéldl R’%?Szﬁ-{smu

HEIDI R. BRINSON

[SEAL}

[SEAL]

STATE OF NORTH CAROLINA,
COUNTY OF Forsyth
1, Margaret D. Deain

county and state aforesaid, do hereby certify that

personally appeared before me this day and acknowledged the due execution of the foregoing instrument.

WITNESS my hand and Notarial Seal the

. OFFIUA;.SiAé- cilnn
e tary Pubiie, Nor ar
T mcgum OF QUILFORD

MARCARET D. DEATOM)
By Comen. Ex3. tlorsh 22,1898 |

}ss:

_16th

%a-u(\jubk LYo

Feidi R. Brinen (Married

,a Notary Public in Gﬂjlg?ge
Married):

dayof  pay, 1005

Notary Public.
My Commission Expires 32298

STATE OF NORTH CAROLINA,

COUNTY OF

The foregoing certificate of
Notary Public of the County of

} ss

,a
» duly authenticated by his/her Notarial Seal
thereto attached, is certified to be correct. Let the instrument and the certifi icates be

This day of

.

Q ~3(NC} (s201).01,
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Registrar of Deeds

Deputy Assistant

LGB LMY

98pZd

S —




I
i
|
t
\

S T -

e e A R

e I e e e

. RK1857 P2487

Disk A:ACKPOA
STATE OF NORTH CAROLINA )

)
COUNTY OF FORSYTH }

I JV\(Q }('c\qram\@aﬂrv\ r Notary Public for
GE;ulNirgx County, North Cardiina, do hereby certify that HEIDT
R. BRINSON, attorney in fact for JOHN E. BRINSON, personally
appeared before me this day and being by me duly sworn doth state
that She executed the foregoing document for and on behalf of JOHN
R. BRINSON, that her authority to execute and acknowledge said
instrument is contained in an instrument duly executed,
acknowledged and recorded in the Office of the Register of Deeds of
Forsyth County, North Carolina in Book 1657, at page‘24Zj on the
16TE DAY OF MAY, 1995 and that this instrument was executed under
and by virtue of the authority given by said instrument granting
her power of attorney; and that the said HEIDI R. BRINSON
acknowledged the due execution of the foregoing instrument for the

purpose therein expressed for and on behalf of the said JOHN R.
BRINSON.

Witness my hand and notarial seal, this the léﬂ\ day of

MAY, 1995,
%’Yﬁ m

Notary Pub®id

My Commission Expires:

OFf ICIA SEAL
2% Notary Public, Nertn Carolina
COUNTY OF GUILFORD

¥ MARGARET D. DEATON
My Comm. Exp. Maron 29, 199

.Y - i !
SRR R R
4 ' 7 i
L e L .
FNNLS et a—

‘95 HAY 16 P3:20
STATE OF NORTH CAROLINA—Forsyth County

I The foregoing {or annexed} certificate.IéE*éPEf&:{Q’)W D’ D&W\' {

) “Gl(""EP £y Whlrdgivename dnd offlelal title of the officer signing the certificate passed upon)
f Qultsd lsnac
N, Guilteed Canac 1

i( {are} certified to be correct. This the ,L’ day of \“‘maﬂ.&l 19 Czs !

L. E. Speas, Register of Deeds

5 Obouah o920

Deputy-Assistant

Probate and Filing Fee $ !

>

paid. 33@
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  16th day of May, 1955 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) 10 secure the Mortgagor's Note
("Nowe”) of the same date it BRANCH BANKING AND TRUST COMPANY

its successors and assigns
("Mortgagee") and covering the property described in the Instrument and located at:

2222 WEST MOUNTAIN STREET, KERNERSVILLE, NOKRTH CAROLINA 27284

(Property Address)

Notwithstanding anything 1o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge and
agree to the following:

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or ransferred, this loan
may be declared immediately due and payable upon transfer ("assumption") of the property sccuring such loan to any
transferec ("assumer”), unless the acceptability of the assumption and transfer of this loan is established by the

Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States
Code.

An authorized transfer ("assumption”) of the property shall also be subject o additional covenants and agreements as set
forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent {.50%) of the unpaid balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent,
as trustee for the Department of Veterans Affairs. If the assumer fails 10 pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest 2t the raie herein provided, and,
at the option of the mortgagee of the indebtedness hereby secured or any ransferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of
this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum cstablished by the Department of Veterans Affairs for

a loan to which Section 3714 of Chapter 37, Title 38, United Stares Code applies or any maximum prescribed by
applicable State law.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs 1o the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Morigagor(s) has executed this Assumption Policy Rider.

Q‘\“'M@&ﬂ PR -
%@h NE _%\JJ'@[YL) (Sead \)_\im:_ 2 . l%ufm%d\ﬂ— (Scal)

JOHN E, BRINSON Mortgagor HEIDI R. BRINSON

by and s in Mortgagor
Heidi R. Brinsn

(Scal) (Seal)

Mongagor Mornigagor
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EXHIBIT A
PROPERTY DESCRIPTION

(PD/BRINSON) Being a 0.764 acres, more or lesg, tract or parcel
of real property lying and being in Kernersville Township,

Forsyth County, North Carolina and being more particularly
described as follows:

BEGINNING at an existing iron pin; said existing iron pin being
located South 59°07'36" West approximately 343.93 feet from the
centerline intersection of W. Mountain Street and Pisgah Church
Road; running thence from said Beginning Point and along the
eastern boundary line of said property South 12°02'58" East
195.00 feet to an existing ironm pin; thence continuing along the
eastern boundary line of said property South 02°02'15" West
115.96 feet to an existing iron pin; running thence from said
existing iron pin and along the southern boundary line of said
property South 72°49'25" West 68.21 feet to a new iron pin;
running thence from said new iron pin and along the western
boundary line of said property North 13°14'16" West 46.29 feet to
an existing iron pin; thence continuing along the western
boundary line of said property North 23°57'00" West 237.07 feet
to an existing iron pin; running thence from said existing iron
pin and along the northern boundary line of said pbroperty and
along the sixty (60) foot wide right of way of West Mountain
Street North 64°21'16" East 150.22 feet to the Point and Place of
Beginning, containing 0.764 acres, more or less, according to a
map entitled "Map for John E. Brinson and wife, Heidi Brinson"
dated May 10, 1995, drawn by Larry L. Callahan, RLS.

The above-described property is also known on the Forsyth County
Tax Maps as Tax Lots 55E and 30K, Block 5342.

TOGETHER WITH AND SUBJECT TO that thirty (30) foot wide right of

way as described in Book 1673, at page 3434, Forsyth County
Registry.
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