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~/SETISFACTION: The debt secured by the within Deed HK1683 P2568
/ .of Trust together with the note(s) secured thereby has

" been satisfied in full. Vi 46
This the day of .19 L, —
Signed:

LE.LEEAR
.o TER OF DEED:
RECIITH m.-m.cg

Recording: Time, Book and Page

Tax Lot No. Parcel identifier No.

Verified by County on the day of L19
by

Mail after recording to-NENB-Nationai-Bank-of-Morth-Carotina House & Blanco (aviy , North Carolina
— . Attention:

This instrument prepared by _____Ronald A. Matamoros

NORTH CAROLINA DEED OF TRUST
THIS DEED OF TRUST made this _3 _dayof ____January __,19.90 , by and between;
GRANTOR TRUSTEE BENEFICIARY

HANES POINT PARTNERSHIP THOMAS H. HELMS

NCNB National Bank of North Carolina,
a national banking association with its
principal offices in Chariotte, Mecklen-
burg County, North Carolina.

Enter in appropriate block for each party: name, address and, if appropriate, character of entity, e.g., corporation or
partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and as-
signs, and shall include singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted or otherwise obligated to the Beneficiary in the principal sum

ot One Million Four Hundred Fifty Thousandpollars ($__1.450,000.00 ), as evidenced by a¥H promissory note,

[0 guaranty agreement, [J other evidence of indebtedness (Describe)

of even date herewith (or dated if otherwise dated), (hereinafter called the “obligation”),
the terms of which are incorporated herein by reference.
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NOW, THEREFORE, as security for said obligation and for vaiuable consideration, receipt of which is hereby acknow!-
edged, the Grantor has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant

and convey to said Trustee, his heirs, or successors, and assigns, the parcel(s) of land situated in

Winston Forsyth

Township, County of State of North

Carolina, and more particularly described as follows:

SEE EXHIBIT A ATTACHED EHRETO AND MADE A PART HEREOF

TO HAVE AND TO HOLD said real property with all privileges and appurtenances thereunto belonging, to the said Trustee,
his heirs, successors, and assigns forever, upon the trusts, terms and conditions, and for the uses hereinafter set forth.

If the Grantor shall pay the obligation secured hereby in accordance with its terms, together with interest thereon, and
any renewals or extensions thereof, in whole or in part, and shail comply with all of the covenants, terms, and conditions
of this Deed of Trust, then this conveyance shall be nuil and void and may be cancelled of record at the request of the
Grantor. If, however, there shall be any default in any of the covenants, terms, or conditions of the obligation secured hereby,
or any failure or neglect to comply with the covenants, terms, or conditions contained in this Deed of Trust, or if the property
herein conveyed is transferred without the written consent of the beneficiary, then and in any of such events, the obligation
shall, at the option of the Beneficiary, at once become due and payable without notice, and it shall be lawful for and the
duty of the Trustee, upon request of the Beneficiary, to selt the land herein conveyed at public auction for cash, after having
first given such notice of hearing as to commencement of foreclosure proceedings and obtained such findings or leave of
court as may be then required by law and giving such notice and advertising the time and place of such sale in such manner
as may be then provided by iaw, and upon such and any resales and upon compliance with the then law relating to oreclo-
sure proceedings to convey litle to the purchaser in fee simple.

The proceeds of the Sale shall, after the Trustee retains his commission, be applied to the costs of sale, the amount due
on the obligation hereby secured and otherwise as required by the then existing law relating to foreclosures. The Trustee's
commission shall be five per cent of the gross proceeds of the sale for a completed foreclosure. In the event foreclosure
is commenced, but not completed, the Grantor shali pay all expenses incutred by Trustee and a partial commission computed
on five per cent of the outstanding indebtedness, in accordance with the following schedule, to wit: one-fourth thereot before
the Trustee issues a notice of hearing on the right to foreclose; one-half thereof after issuance of said notice; three-fourths
thereot after such hearing; and the tull commission after the initial sale.
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And tHie said Grantor does hereby covenant and agree with the Trustee arf& &trt]w é’ogB%neficingai %Igws:

1. FUTURE ADVANCES. If the following paragraph is completed, this evidences that the Beneficiary has agreed to make
future extension of credit and this Deed of Trust secures all present and all future advances made or to be made pursuant
to the terms of the obligation. The amount of the present advance secured hereby is

Doliars {$ )

and the maximum amount, including present and future advances, which may be secured hereby at any one time is
Dollars ($ ). The period within which such future
advances are {0 be made is the period between the date hereof and provided,

however, that such period is not more than ten (10) years from the date hereof. Each future advance extended hereunder
shall be evidenced by evidence of indebtedness dated as of the date of each such credit extension. The making of future
advances [ is [J is not obligatory on the part of the Beneficiary under the note. Beneficiary is authorized to make future
advances !0 be secured by this Deed of Trust upon the signature of any Grantor (when more than one) without the signature
of any other Grantor. This paragraph is intended to be in conformance with the provisions of N.C.G.S.§§45-67 et seq.

2. INSURANCE. Grantor shalt keep all improvements on said land, now existing or hereafter erected, continuously insured
for the benefit of the Beneficiary against loss by fire, windstorm and such other casualties and contingencies, in such manner
and in such companies for such amounts, as may be satisfactory to the Beneficiary. Grantor shall purchase such insurance,
pay all premiums therefor, and shall deliver to Beneficiary such policies along with evidence of premium payment as iong
as the obligation secured hereby remains unpaid. If Grantor fails to purchase such insurance, pay the premiums therefor
or deliver said policies along with evidence of payment of premiums thereon, then Beneficiary, at his option, may purchase
such insurance. Such amounts paid by Beneficiary shall be added to the obligation secured by this Deed of Trust, and shall
be due and payable upon demand by Grantor to Beneficiary. Beneficiary may require, in its sole discretion, that the proceeds
of any such insurance, or any part thereof, be applied either 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged.

3. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied
against the premises conveyed herein within thity {30) days after the same shall become due. In the event that Grantor fails
{0 so pay all taxes, assessments and charges as herein required, then Beneficiary, at his option, may pay the same and
the amounts so paid shall be added to the obligation secured by this Deed of Trust, and shall be due and payable upon
demand by Grantor to Beneficiary.

4. CONDEMNATION. Upon the condemnation or taking of the premises herein conveyed, or any par thereof. by any au-
thority pursuant to the power of eminent domain, Beneficiary shall be entitled to receive all or any portion of the amounts
awarded or paid for such taking, up to the full amount of the obligations hereby secured, which amounts awarded or paid
are hereby assigned to Beneficiary. Beneficiary also may, upon any such taking, elect to deciare ail of the obligations secured
hereby to be immediately due and payable. Beneficiary's right o receive any amounts awarded or paid upon any laking,
or to declare all obligations due and payable, shall not be affected, restricted or in any way impaired by the amount or value
of any remaining portions of the premises that may continue to be subject to the terms of this Deed of Trust.

5. WASTE. The Grantor covenants that he will keep the premises herein conveyed in as good order, repair and condition
as they are now, reasonable wear and tear excepted, and that he will not commit or permit any waste.

6. WARRANTIES. Grantor covenants with Trustee and Beneficiary that he is seized of the premises in fee simple, has the
right to convey the same in fee simple, that title is marketable and free and clear of all encumbrances, and that he will warrant
and defend the title against the lawful claims of all persons whomsoever, except for the exceptions hereinafter stated. Title
o the property hereinabove described is subject to the following exceptions:

a) Taxes for the year 1990 and subsequent years

b) All easements and restrictions of record, if any.

7. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said
Trustee, or any successor trustee, shall die, become incapable of actling, renounce his trust, or for other similar or dissimilar
reason become unacceptabie to the holder of the obligation, then the holder of the obligation may appoint, in writing, a trustee
to take the place of the Trustee; and upon the probate and registration of the same, the trustee thus appointed shall succeed
to all the rights, powers, and duties of the Trustee. The Beneficiary shail at any time have the irrevocable right to remove
the Trustee herein named without notice or cause and to appoint his successor by an instrument in writing, duly acknowl-
edged, in such form as to entitle such written instrument to be registered in this State, and in the event of the death or resig-
nation of the Trustee herein named, the Beneficiary shall have the right to appoint his successor by such written instrument,
and any Trustee so appointed shall be vested with the titie to the property hereinbefore described. and shall possess alt
the powers, duties and obligations herein conferred on the Trustee in the same manner and to the same extent as though
he were named herein as Trustee.




8. LEGAL ACTION. In case the Beneficiary or the Trustee voluntarily or otherwise shall become a party to any suit or legal
proceeding to protect the property herein conveyed or the fien of this Deed of Trust, or otherwise in any manner involving
the title to or Bgneficiary or Trustee’s interests in such property, the Trustee and the Beneficiary shall be saved harmless
and shall‘ be reimbursed by the Grantor for any amounts paid, including all reasonable costs, charges and attorneys’ fees
mcpr_red in any such suit or proceeding, and the same shall be secured by this Deed of Trust and its payment enforced
as if it were a part of the original debt.

9. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this deed of trust is subordinate
shall constitute default hereunder.

10. EXPENSES. Grantor agrees that all expenses paid or received by Bengficiary, including reasonable counsel fees inci-
- dental to the protection, preservation or collection of the obligation or the real estate securing the same, or the loreclosome

of this Deed of Trust by suit or otherwise shall be added to or become a part of the indebtedness secured hereby and bewr
interest at the legal rate. —

11. FORBEARANCE. No delay or forbearance by the Beneficiary in exercising any or all of its rights hereunder or rig@
otherwise afforded by law, shall operate as a waiver thereof or preclude the exercise thereof during the continuance of any
default as set forth herein or in the event of any subsequent default hereunder, and all such rights shall be cumulative.

IN WITNESS WHEREOQF, the Grantor has hereunto set his hand and seal, or if corporate, has caused this instrument
be signed in its corporate name by its duly authorized officers and its seal to be hereunto affixed by authority of its Bo
of Directors, the day and year first above written, HANES PO PARTNERSHIP,”a Borth Carolind  h

(Corporate Name) Genezral Aar y g

e . (SEAL),
Partner

By: BY: : M (SEAL)
President (_démes E/Smith,  © Partner

ATTEST: BY: S&A Partnership, Partner (SEAL)

SE BLACK INK ONLY

BY: OZth (f' m (SEAL)
Secretary {Corporate Seal)

Larfy ¥ Alexander, Partner
S St
SEAL-STAMP STATE OF NORTH CAROLINA . COUNTY il

g 1, a notary public of said county do hereby
certify that
SEE ATTACHED NOTARIES £ Grantor,
3 personally appeared before me this day and acknowledged the execution of the foregoing
instrument. Witness my hand and official stamp or seal, this day
 of .19 ___
> My commission expires: Notary Public
SEAL-STAMP STATE OF NORTH CAROLINA COUNTY
2 |, a notary pubtic of said county do hereby
& ceriify that
£ Grantor,
g personally appeared before me this day and acknowledged the execution of the foregoing
@ instrument. Witness my hand and official stamp or seal, this day
of 19 ___
g My commission expires: Notary Public
SEAL-STAMP NORTH CAROLINA, COUNTY OF ___ ==
1, . a Notary Public of the County and
2 State aforesaid, cerlify that , personally came before
& me this day and acknowledged that ____he is Secretary of
£ a North Carolina corporation, and that by authority
duly given and as the act of the corporation, the foregoing instrument was signed in
§ itsnamebyits . President, sealed with its corporate seal and attested
g by as its Secretary.
2 Witness my hand and official stamp or seal, this day of 19
My commission expires: Notary Public

The Foregoing Certificate(s) of

is are certified to be correct. This instrument and this certificate are duly registered at the date and time in the Book and

Page shown on (ihe first page hereof.
REGISTER OF DEEDS FOR COUNTY

By . Deputy/Assistant-Register of Deeds
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STATE OF NORTH CAROLINA - County of Forsyth )} :

I, Boga A, Metamans , a Notary Public of Dove.

County, State of North Carolina, do hereby certify that Robert E.

Helms, as Partner of Hanes Point Partnership, a North Carolina
General Partnership personally appeared before me and acknowledged
the due execution of the foregoing instrument on behalf of said
General Partnership.

WITNESS my hand and official seal this the z2Fn day of
Decri. , 1989,

b ZERN  oreciaLsEAL 3 I/Zf/i J/M
’ Nutaty $iblis, North Carollna Notafy P@bllc

¢\ RONALDA. MATAMGRO
tsh LD A MATAMOROS s . s
My Commission Expites Septembar 26, 1284 My Commission Expires:

STATE OF NORTH CAROLINA - County of Forsyth ) :

I, ZM:\M AL ‘/Mf-’mmmc , a Notary Public of lzaurL
County, State of North Carolina, 4o hereby certify that James E.
Smith, as Partner of Hanes Point Partnership, a North Carolina
General Partnership personally appeared before me and acknowledged
the due execution of the foregoing instrument on behalf of said
General Partnership.

WITNESS my hand and official seal this the 2%  day of

- , 1989, HZA /‘; [//\

Notary Public

B o;FDCIAL SEAL
gt} Notary Public, North Carolina . . s
COUNTY OF DAVIE My Commission Expires:

/ RONALD A. MATAMORGS
Sapterbar 25, 1204

STATE OF NORTH CAROLINA - County of Forsyth )
I, {Z’h\vl/( A. Mckwows , a Notary Public of D»-.w{ County,

State of North Carolina, do hereby certify that Larry E. Alexander,
as Partner of S&A Partnership a North Carolina partnership, as -
Gemerm} Partner of Hanes Point Partnership, a North Carolina
General Partnership, personally appeared before me and acknowledged
the due execution of the foregoing instrument on behalf of said
General Partnership.

WITNESS my hand and official seal this the 25" day of

, 1989, %
Vo OFFICIAL SEAL. Notary Public
3a9 Notary puniz, pocen Carolina
g COUNTY Of DAVIE . N . .
RONALD 4 MATAMOROS My Commission ExXpires

SRMMiIion Sagrue S s clembDer 26, 1004

STATE OF NORTH CARCLINA - County of Forsyth ) :

I, JZ—».M A. Mchww. , a Notary Public of Dau» County,
State of North Carolina, do hereby certify that Thomas R. Stevenson,
as Partner of S&A Partnership a North Carolina partnership, as

Partner of Hanes Point Partnership, a North Carcolina General
Partnership, personally appeared before me and acknowledged the due

execution of the foregoing instrument on behalf of said General
Partnership.
WITNESS my hand and official seal this the Zy day of
[ . 1989.

/

Notary Public

TF: :,r; LSSAL

Nahv an €. Norn Carsline N = :
COUNTY OF Davig My Commission Expires:

qONALDA MATAMORQS

s
w”
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su!: OF NORTH CAROLINA—Forsyth County
The foregoing {or annexed) mifiateé_ of 'Qona \C!* ﬂ" 2 m a +Q m0ﬂ051 ﬂP;

(hare give name and nfficlal titie of tha officer signing the tertiticats.. _ passad upon)
]
Daute (N

is (se} certified to be correct. This the __3___.._.. day of nu 1990

L. E. Speas, Register of Deeds

WMM_ Deputy-Assistant

" ‘Probate and Filing Fee $eeeoee e poid.
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EXHIBIT 2 .
LEGAL DESCRIPTION

All that tract or parcel of land lying and being in Forsyth
County, North Carolina and being more particularly described as
follows: Beginning at an iron pin located on the Northerly right of
way of new Vest Mill Road; running thence North 0 deg. 42 min. 21
sec. West 2.75 feet to an iron pin; running thence North 77 deg. 12
min. 09 sec. West 247.59 feet to a point; running thence North 0
deg. 52 min. 42 sec. East 268.02 feet to a point: running thence
North 89 deg. 08 min. 49 sec. West 84.96 feet to a point; running
thence North 0 deg. 51 min. 52 sec. East 343.36 feet to a point;
running thence North 89 deg. 17 min. 22 sec. West 147.77 feet to a
point located on the Southerly right of way new I-40 bypass; running
thence with thus said right of way North 76 deg. 01 min. 08 sec.
East 217.51 feet to a State right of way monument; running thence
North 71 deg. 24 min. 55 sec. East 293.02 feet to a point; running
thence along curve to the right having a chord distance of 255.35
feet, an arc distance of 255.56 feet, a radius of 1,819.86 feet
North 82 deg. 22 min. 08 sec. East to an iron pin; leaving said
right of way running South 00 deg. 32 min. 10 sec. West 143.59 feet
to an iron pin; running thence South 892 deg. 26 min. 36 sec. East
240.76 feet to an iron pin; running thence Worth 87 deg. 54 min. 28
sec. East 49.12 feet to an iron pin; running thence North 88 deg. 0
min. 59 sec. East 306.25 feet to an iron pin; running thence North
88 deg. 04 min. 38 sec. East 201.31 feet to a 4 inch iron pin filled
with concrete located on the Southerly right of way of new I-40
Bypass; running thence with said right of way South 59 deg. 35 min.
58 sec. East 243.44 feet to a point; running thence South 68 deg. 45
min. 48 sec. East 237.01 feet to a point; running thence South 65
deg. 08 min. 05 sec. East 347.85 feet to an iron pin leaving said .
right of way running South 01 deg. 33 min. 29 sec. West 413.29 feet
to a 4 inch iron pin filled with concrete; running thence North 89
deg. 34 min. 45 sec. West 522.87 feet to an iron-pin; running thence
North 05 deg 24 min. 21 sec. West 106.55 feet to an iron pin;
running thence along the Northerly right of way of service road 42
South 84 deg. 35 min. 39 sec. West 283.25 feet to an iron pin;
running thence South 72 deg. 28 min. 26 sec. West 96.74 feet to an
iron pin; running thence South 33 deg. 50 min. 16 sec. West 95.77
feet to a point located on the Northerly right of way of New Vest
Mill Road; running thence along a curve to the left a chord distance
of 49.06 feet NOrth 73 deg. 20 min. 56 sec. to a point; running
thence along curve to the 1left having an arc distance of 470.58
feet, a radius of 1,472.395 feet North 82 deg. 30 min. 16 sec. West
to an iron pin; running thence South 89 deg. 17 min. 39 sec. West
403.91 feet to an iron pin and place of beginning. Being a 33.124
acre tract as shown on the survey for Hanes Point Partnership dated
December 14, 1989 by DSA Group.

¢:\hanes\mtract.lgl\ch



