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STATE OF NORTH CARQOLINA )
) TRUSTEE'S DEED OF REAL ESTATE
COUNTY OF FORSYTH }

THIS INDENTURE made this _ /6 day of Hacel ,1989
between W. JOSEPH BURNS, Trustee in Bankruptcy for I Cor. 3:16,11
J.0.Y. Construction Co., d/b/a Joy Construction Company, John
Spadafora, party of the first part, and Preferred Savings Bank, Inc.,

WITNESSE TH

The party of the first part, by virtue of the power and authority
given in and by an Order of the United States Bankruptcy Court for the
Middle District of North Carolina entered on the 8th day of March 1989
copy of which is attached hereto and incorporated by reference as
Exhibit "A" and in consideration of Ten Dollars and Other Valuable

America paid by the party of the second part, does hereby grant,
convey and release unto the party of the second part, his heirs and
assigns forever, that certain tract of real property lying and being
in Forsyth County, North Carolina, and being more particularly
described as follows:

AS MORE PARTICULARLY DESCRIBED IN THE ATTACHED EXHIBIT "B"

Together with the appurtenances and alsc all of the estate which
the aforesaid I cor. 3:10,11 J.0.Y. Construction Co., d/b/a Joy
Construction Company, John Spadafora had at the time of filing
bankruptey in the aforesaid United States Bankruptcy Court for the
Middle District of North Carolina in said premises, and also the
estate therein which the party of the first part has or has power to
convey or dispose of as Trustee in Bankruptcy for I Cor. 3:10,11
J.O0.¥Y. Construction Co., d/b/a Joy Construction Company, John
Spadafora

To have and toc hold the premises herein granted unto the parties
of the second part, their heirs and assigns forever.

IN WITNESS WHEREOF the party of the first part has hereuntc set 5
his hand and seal the day and year first above written, 3

aeal r/l»fr‘—" {SEAL)

/. {gse rng, Trugtee in Bankruptcy
for jgzy 3:10,11 J%0.Y. Construction Co.,
d/b/a Y Construction Company, John
Spadafora (a copy of the appointment of
Trustee is attached hereto as Exhibit "c".)
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STATE OF NORTH CAROLINA )
)
COUNTY OF FORSYTH )

I, sherry V. Bolens, a Notary Public of Forsyth County, do hereby
certify that Ww. Joseph Burns, Trustee in BanKkruptcy for I Cor. 3: 10,11
J.0.Y. Construction Co., d/b/a Joy cConstruction Company, John
Spadafora, persconally appeared before me this day and acknowledged the
execution of the foregoing deed of convevance.

Witness my hand and notarial seal this the [ day of

, 1989,

cFF:..l.lll.sliA S'%/’ V A
' . Notaty Pewiic, Harth Carolina

%giary Public
COUNTY OF FORSYTH
s:«f:nnvv BOLENS My Commission expires: /Z-R7-43

t**t**************

STATE OF NORTH CAROLINA ~ COUNTY OF FORSYTH

The foregoing certificate of :hgsﬁ:giﬂ Belemeo , Notary
Public of Forsyth County, N.C., is certiffed to be correct.

This the i3 day of CL{M;a, , 1989.

Register of Deeds
L . OPEAS, ARQISTER OF DESDE

By: CQEAJJ gia;»vuph;
{\ Deputy-Asebeeant

Probate and filing fees

$__34.00  paid.
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EXHIBIT "A"

UNITED STATES BANKRUPTCY CQURT
MIDDLE DISTRICT OF NORTH CAROLINA

IN RE:
Case No.
i COR. 3:10,11 J.0.Y.
CONSTRUCTION <0., d/b/a
Joy Construction Company,
John Spadafora,

Debtor.

ORDER CONFIRMING P c _Sa OF IOT 13 IN BARR TON PARK AND
T W o] REC N RDT aQ
G T ING c AN NC NCES
Q PRGO HIS ORDER

THIS MATTER coning on to be heard and being heard this
23rd day of February, 1989 before the Honorable James B. Wolfe,
Jr., United States Bankruptcy Judge for the Middle District of
North Carolina, in Greensboro, North Carolina for hearing on
Public Auction of Real Property on February 18, 1989 Subject to
Confirmation. The Court, after reviewing the record, the
Application and statements of counsel, finds and concludes that:

1. W. Joseph Burns, attorney for Trustee/Trustee and
Robert Hedrick, attorney for Preferred Savings Bank, were
present.

2. The Honorahle Jerry G. Tart on February 16, 1989
transferred all liens and claims to proceeds and allowed a public
auction of Lot 13 in Barrington Park and Lot 22 in Windsor Park,,
Forsyth County, North Carolina, more particularly described in
Exhibit A attached hereto, by public auction on February 18, 1989
subject to confirmation of the Court.

3. The last and highest bid for Lot 13 in Barrington
Park was $170,000.00 by Preferred Savings Bank, and the last and
highest bid on Lot 22 in Windsor Park was Hubbard Realty in the
amount of $113,000.00,

4. The sale was well-advertised in the Greensboro,
Kernersville and Winston-Salem newspapers, there were sixteen
(16) registered bidders at the auction, and the Trustee believes
that while he hoped to realize more out of the sale, that the
estate would be best served by approving the sales toc the last
and highest bidders.

S. It is in the best interest of the estate to confirm
the public sales of the two lots to the last and highest bidders.

6. Judge Tart by pricr Order entered February.23, 1989,

transferred all liens, claims and encumbrances to proceeds except
for ad valorem property taxes.
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IT IS THEREFORE ORDERED that the public sale of Lot 13

in Barrington Park to Preferred Savings Bank for $170,000.00 is
hereby confirmed.

IT IS FURTHER ORDERED that the public sale of Lot 22 in
Windsor Park to Hubbard Realty for $118,000.00 is hereby
confirmed. :

IT IS FURTHER ORDERED that the prior Orders of Judge
Tart transferring all liens, claims

and emcumbrances except for
ad valorem property taxes on said real estate to procseds are
incorporated into this Order.

Entered this __5{__ dav of March, 1989.

JAMES 8. WOLFE, JR.

Henorable James B. Wolfe, Jr.

IT 1S DIRECTED THAT A COFY v
TH!S ORDER BE SERVED ON THE
PARTES IQ THIS ACTION BY

AND A%ERTI:@ATE OF SERVICE BE

FILED WITH THE COURT WITHIN
3 DAYS.

I
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’ UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF NORTH CAROLINA

IN RE:

1l COR, 3:10,11 J.0.%.
CONSTRUCTION <0., d/b/a
Joy Construction Company,

B el B Yt Mt Bt Yt g Y

John Spadafora, 5
Debtor. i
ORD NYING O CTION TO SALT OF PROPERTY BY PRIFERRED -
AVINGS BANK. TNC. WING P JECT TG
CONFIRMATIO FERR NS, C ENC cE
TO PROCEEDS D S ING CONETRMATTON ING ON

THIS MATTER coming on to ke neard and teing neard this
léth day of February, 1989 before the Honcrable Jerry G. Tart,
United States Bankruptcy Judge for the Middle District of North
Carolina, upon Application by Trustee for Public Sale of Certain
Real Property Subject to Confirmation and to Transfer Liens and
Claims to the Proceeds of Sale. The Court, after considering the
record and statements of counsel, finds and concludes that:

1. W. Joseph Burns, attornevy for Trustee/Trustee was
present. Attorney Charles H. Harpe, II for Preferred Savings
Bank, Inc. was alsc present.

2. Among the assets in the Debtor’s estate are two
tracts of real property located in Kernersville, Forsyth County,
North Carclina, more particularly described as Lot 13, Barrington
Park and Lot 22, Windsor Park. See Exhibit A for a more accurate

description.

3. There are numerous liens of record, most of which
have been transferred voluntarily by the creditors through a
Consent Qrder previously entered by this Court on the 25th day of

January, 1989.

4. Twe creditors on Barrington Park refused to sign the
Consent Order - Preferred Savings Bank, Inc. and David Booe
d/b/a Piedmont Electric of Winston-Salem. There appears to be
equity over and ahove the first liens on both tracts and more
money should be realizad from an auction of the property subject
to confirmation of the Courts than by foreclosure proceedings.

5. It is in the best interest of the estate that all
liens be transferred to proceeds and the property sold free and
clear of all liens except for ad valorem property taxes.

6. The sale has been scheduled for February 18, 1989 at
2:00 p.m. and at 2:30 p.m. with the Confirmation Hearing to be
held on February 23, 19892 in Greensboro, North Carolina before
the Honorable James B. Wolfe, Jr.
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IT IS THEREFORE ORDERED that (a) the Objection to Sale
by Preferred Savings Bank, Inc. is hereby denied;
claims and encumbrances are her
the property is to be sold free

(b} all liiens,
and encumbrances except for the

eby transferred to proceeds and
and clear of all liens, clainms
ad valorem property taxes.

IT IS FURTHER ORDERED that
the sale of these two lots will be h
9:30 a.m. in Greensboro

the Confirmation Hearing on
._f
James B. Wolfe, Jr.

eid on Februdry 23, 1989 at
North Carclina before the Honorable

. L
Entered thlsquf__ day &f February, 1989.

SERRY, G, TART:

Honorable Jerry G. Tart

f_l“ :S e ..
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EXHIBIT A ~ Page 2 of 2
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EXHIBIT "BY

BEING KNOWN AND DESIGNATED as Lot 13 as shown on the Plat of
Barrington Park as recorded in Plat Book 30, page 126 in the
Office of the Register of Deeds of Forsyth County, North

Carolina, to which reference is hereby made for a more particular
description.

we 1684p355y

-



EXHIBIT “C
CONVERSION: from Chapter 1l to Chapter 7 on 12-14-88
BI6D Lates B . ORDEF. AND NOTICE OF CHAPTER 7 BANKRUPTCY
(Rev. 3/88) }E“;‘;gf ll';s:-: ?"k';'p'c’ncg““ FILING, MEETING OF CREDITORS, AND FIXING OF G ATES
trict o 2 (Corporation/Pastnership Asset Case)

A. GENERAL INFORMATION

Address of Debior

POB 692, 5344 Valleydale Dr.
Kernersville, NC 27284

Name of Debtor
1 Cor. 3:10, 11 J.0Q.Y. Construction

Company
d/b/a Joy Construction Co., John Spadafora

*CONVERSTON* Daie Case Filed | Bank?. Case Ro. - [Sor. Sec. Nos./Tax ID Now,
7-25-88 83-01533 56-1398634
X Corposation T Pantnership

Name and Address of Atiernsy for Debior Name and Address of Trusiee

W. Joseph Buras
Suite 450, NCNB Plaza
Winston-5alem, NC 27101

Joseph Coltrane
116 S, Cherry St.
Kernersville, NC 2728%

Tar2,

B. FILING CLAIMS

-0 I0TE BELOW#
Dezdline 10 file 2 proof of claim: 4-20-89 NOTZ BELOW

1-20-89 9:00 am C. DATE, TIME AND LOCATION OF MEETING OF CREDITORS
Room 236, 2nd Flr., U.S5. Post Office Building, 10l W. Fifth St., Winston-Salem, XNC

D. BANKRUPICY INFORMATION

FILING OF A BANKRUPTCY CASE. A bankrupicy paiition has been filed in this cour for the entity named above s the debror, and an order for relief
has been entered. You will nos receine notice of all dozuments filed in 1his case. All dosuments whizh are filed with the &ourt, including Lsts of the debror's

propeny and debis, are availzble for inspection at the aifice of the elerh of the bankrupiey coun.
CREDITORS MAY NOT TAKE CERTAIN ACTIONS. Anvone 1o whom the debior owes money Of propeny is & credilor, Under the bankrupiey law, the
debior is pranted cenain protection aguny! creduors. Common examples of prohibited acions are contaciing the debior to demand repayment, uking ac-
tioh against the debeor 10 cellect money owed to creditors or 1o 1wke propeny of 1he debioz, excep: as specifically permitied by the bankruptcy law, and
saniing ot continuing foreclosure actions, or reposuessions. If unavthorized actions are trken by a crednor againgt & debior, the coun may punish that
creditor. A creditor who is considering taking action agains the debior or the propenty of the debior should review 11 ULS.C. $362, and may wish 10 seek
legal advice. The staff of the clerk’s office is no1 permutted 10 Fve legal advice 10 anvone,

MEETING OF CREDITORS. The debior's representative shall appear at the meeting of creditors a1 the date and place set forth above in box *'C for
the purpose of being examined under cath. A corporate debior must appear by its president or other executive officer; & pannership debior must sppear
by & general partner. Antendsace by eredliors st the meeling it welcomed, bul w0t required. At the merting the creditors may elect & trusite as permitied
t: law, elect & commitiee of credivors, examine the debior, and trantast such other business a3 may properly come before the meeting. The mecting may
be cominued or adjourned from time 10 time by notice at the meeting, without further written aotice to creditors.

LIQUIDATION OF THE DEBTOR'S PROPERTY. A truniee has been appoinied in this case to colfect the debor's propeny, if any, i.nr! wen it into
meney. If the trustes con collest enouph money and propeny {Tom e Jebior, creditors may be paid some or all of 1the debt owed 10 them.
PROOF OF CLAIM. In order 10 share in any potsible payment from the exate, & sreditor mus file 8 proof of claim by the date set forth above in box
*'B." The place to file the proaf of claim is the office of the clerk of the bankruptey coun, either in persan or by mail. A proof of claim form is ptinted on
the reverse side of this natice. Addiional copies of the proof of claim form are svailable in 1he clerk's office.

If you have already filed claims in this case, while under Chapter 11,

*NOTE:
it will not be necessary to file again.
Address of the Clerk of the Bankrupicy Court Far the Coun:
Clerk, U.S. Bankruptecy Court William L. Schwenn
P.0. Box 26100 Clerk of the Bankrupicy Courr
Greensboro, NC 27420-6100 December 19, 1988
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