SATISFACTION: The debt secured by the within Deed of Trust together
with the notels) secured thereby has been satisfied in full.

This the day of L9
Signed:
Record:ng: Time Book and Fage
Tax Lot No. Parcelldentifer No,
Verified by Courtvonthe  davo! .19
by
Mail after recordingto Jsoeph M, Coltrane, Jr.' Box

This instrurnent prepared by Joseph M, Coltrane, Jr.

Brief Description foe the indes ll \ |3 B . p i l
NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 19 dayof January 1988 bvand between:
GRANTOR TRUSTEE BENEFICIARY
1 COR. 3:10,1%1 J.0.Y.
CONSTRUCTION CO. JOSEPH M. COLTRANE, JR. |{KERNERSVILLE LUMBER CO.

Enter in appropriate black for each party: name, address, and, il appropriate, characier of entity, €.g. cotporatian or partnership.

The designation Grantor, Trustee, and Benefictary as used herein shall include said panies, their heirs, successors. and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beacficiary inthe principal sum of EIGHT THOUSAND FIVE HUNDRED
AND NO/100===-———=——————===c=ccmommon—e bottars 58550000 y

as evidenced by a Pramissory Note of even date herewith, the terms of which are incorporated herein by refetence. The final due date for payment of said
Promissory Note, if not sooner paid, is _See Lerms of Note of even date

NOW, THEREFORE, as security for said indebledness, advancements and other sums expended by Seneficiary putsuant to this Deed of Trust and costs of
collection {including atomeys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and conwey to sasd Trustee, his heirs, or successors. and

assigns, the parcel(s) of land situated in the City of N/A , Kernersville Township,

Forsy th County, North Carolina, ( the *'Premises™) and more paticularly described as follows:

BEING KNOWN AND DESIGNATED as Lot No. 13 as shown on the plat of
Barrington Park as recorded in Plat Book 30, page 126, in the
office of the Register of Deeds of Forsyth County, HNorth
Carolina, to which reference is hereby made for a more particular
description.
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b TQ H':\VE Afro JO HOLD said Premises with off privileges and h belonging. to said Trustee, his heirs. successan, and asvgns lorever, upon the truts, teans and condiiions, and far the uses
ereinatter set forth. .

Hihe Ganlor shall pay the Note secused herebry in accardance with its kerms, together with interest thereon. and any fenewals of extensions thene.d in whoie ot in par. all other sums secured hereby and shall comply with
all of the covenants, terms and conditions of this Deed of Trust, then this conveyance shall be null and void 3nd may be cancelled of recard at the request and the expense of the Granior. If. howeser, there shall be any
default {al in the payrvent of any sums due under the Nate, this Deed of Trust or any othes instrument secuting the No » l such delauk is Rot cured within Yen {101 days from the due date. o7 (b) if there shall be default in
any of the other covenants, ferms or conddtions of the Note secured herebry. or any failune or neglect 1o comply with the cavenants, 1emns of condons comaned in thrs Deed of Trust or any othet instrument securing the

e and such default is rot cured within fiteen (15) days after written notice, then and n any of such events, without Fasther notice, & shatl be lawful dor and the duty of the Trustet, upon request of the Bereficiary, to sell
the fand herein comeyed at public auction for cash, aker having first sumgsthﬁcrofhnmgunmmdummmuwmmmmakntamnasmthm be required by law
and giving such notice and adverining the trme and place of such sale in such manner a3 may then be provided by Liw, and unon such and any resades and cpon complance with the Liw then melating 10 foreclasure
proceedings under power of sale 10 convey itk ta the purchaser in as full 3nd ample manner a5 the Trusiee 1§ erpowered. The Trusee shal be authonzed 16 #etdn an tomey to reoresent him i such proceedwgs.

The proceeds of the Sale shall afe: the Trustee retaing bt commission. together with reasonable anomeys fees incurmed by the Trustee in such proceedmg. be applied 1o the costs of wale, including, but net lenited 0, costs
of collection, taves, assessments, costs of recarding, servite fees and incadental expenditures, the amount due on the Note hertty secured and athancements and other sums exponded by the Befwficany according Iothe

provisiom hereol and otherwie as rﬁmmd by the then existing Liw relaung to fareciosures. The Trustee's tommnseon shall be Fue pereent (5% of the 5108 Sroceeds oF the s O the minamum sum of §

whichever iv greater, for 2 completed loreciosre. [ the event foreclowre 15 commenced. but not completed. the Girantor shul pay a7 Eapenees ocumed by Trustes. mclutng reasonable anomeys fees, and a partal
commistion tom on five per cent (5%) of the ndbiedingss or the above stated minimum sum_ whachever s greater, ;m accordance wh the ilowing schecale. fowt: onedounh 11 thereod belore The Trutee
issues a notice of heasing on the right 10 foreciosure: one-hatf (2) Thereof after nsuance of saxd notce. three-fourths (%) thereot 27er wuch Rea =g, and the g Rater 61 the '] corzmisven ar mncnum sum alter the ininal sale.

And the said Grantor does hereby covenant and agrre with the Trustee as fallowa.

1. INSURANCE. Crantor shali keep all improy ements on wd Lind, row of berakiet ehected, comstantly msred for the bonefs of the Bereficany agamst ioss b £, w mnd o and such ot r Casuiaries ard contingencoes,
i such manner and 1a such companes and for such amourts, ot less than thag 2mount FeCEIMIny to pay The sam sacured by ths Deed of Tros, and ab man be st vactony 1o the Bereficun Grantar sl purchase such
insurance, pay all premams theredos, and shall deiner Lo Beneficary such polx ey a'ong with evsdente of premam pavment a5 iong a3 the ofe soccmed Fe emamsurpad MGt o putthase such insurance,
pay premicm therefor of deliver said policoes along with evdence of pavment of premums thereon. Then Benchouary. at Fg ODOLN. A pUTThne Surh o rar R 20U O I Beneticary shayll be added 1o the

nncipal of the Note secured by this Deed i Trisl and shall be due and payable upon dernand of Berefcurny Al proceeds frem a= macmance sa mamt cad w37 a0 the 0otion of Seerficuny be a0 wd 1o the debt secured
and i payable in intalimenty, dppiad in the mvene order of maturdy of stk IMTaUMer 6F 10 the rEDE T OF RETCENrUCON Of 2%y w e hated oo the Popem .

2. TAXES, ASSESSMENTS, CHARGES. Cranras shall pay all tases, Zssessments and chamet as may b loats ™y beved 2 #02 s Premoi w mon tn iy (30 2035 3701 I w3 bl become due I the esent that Grantor
fails ta 50 pay all taxes. auesments and c+argrs av hevwen regu red then Beastewne at R3 CREEN. May DIy 1he w0 472 E0 3TEUT0 0 s v=a " Dt K2 2es 15 e £mne 2l OF 14 Nate seduted by thn Deed of Trust, and
1hal) be due dnd paydble upon demand Gt Benefaury

3. ASSIGNMENTS OF RENTS AND PROFITS Grantor sswgnsto Beneficuny | in the evert o drtaut a1 reess 3nd profits fom the ind and 2= srpaneswess themmen and 1 other o Semere asy 10 emtur winen and ake frssesaon
of swich Rnd and SRpRAEMENTS. 30 MNAT Whe 41 Ay 8 e rate of rent detrmmmed by Benefis e ad sher GGt o g T AT mh e T e B = et sevuned hemby

4 PARTIAL REZEASE Crantor 1haf nut b e onttlied Inthe par g’ refraie of 3=y o1 e above gevcbd propeete et s PaTa ielese
pruv runn 1s incfudent in thes Deve? of Trowr Grastas reust wrigtly corms! gty eed Snn ITR I AT wds O P T wn e Gt potin
defadll At v in N LOMINAnCeE with &' et e frems gnd proncamas of fre Sare 1ha Deed GF Tow 272 amy SIS Tt 1Rat —ay B v

3 WASTL. The Crdnlar covrnants that Fo w [ heep the Premises herea comned i ay prod 00t mu 1200 (ON2007 43 Ty 300 Mom o220 wedr 273 Tear matenind, 200 o <omply with ab govemmential
fequitementy fespeching the Premises or 1»er e, ard that ke w.ii rg comm 2 of pevmd any wavte

&. CONDEMNATION in the event that 3ny 07 af ot the Premises sha'l be condemined and laden under tee power of emaeei doma m Gmmar v=a” gre srmedate wewn reixe - Beretcun ard Benefvary stall have
1he nght to recerve and collect &l damagrs awarded by teasor of such Lalog. and the rght to such damapes heretny noasupedt t Beredgun s e CXTCA LD AT v The 3Tnunt w0 recened. of any pan.
thereal, to the indebtedness due heteunder and (f pavihle i inaliments. applad 0 D Mese oider of MATIY OF with L™t of o 3% alewdher | repd T of nestematon of the Premives by Grantor.

7. WARRANTIES. Grantor covenants wan Truster and Benefrciany that he o sz ed of the Premisss o b sompie has the HERTID (oMM ENE A2 17 e e tR0a e o marietabile andd tree and clear alalt encumbrances.
and that he will wasrant and defend the Li'e sad:nst the Lawful claams 0F 2% penons whomsomer. et ks the e hererumrr pted T2 55 The 2iooe T here nabove de nbed 14 st 10 the ofioming excephons:

Subject to easements, rights of way and restrictions of record, if any
and to a Deed of Trust to Preferred Savings Bank, Inc. recorded in
Book 1577, page 1307 and a second deed of trust to Lester Development
Corporation recorded in Book 1577, page 1311.
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HAURSTIUTION OF TRUSTLE Grantur gnid Trastee covenart ancdagroe 1 and weth Beredan 1hat in Cave Foe ad 8 Trodee €2 any s (0l trustet, Ao, o b 2 imcapabie s athrg. renounce b irus, of for any
reassn the holder ol the Kole déures (o replace sad Trudten. then The kalder may appo.nt < wring a tradee 13 LE the Gk e o the Trosee and wpon the pehate and feg staton of e same the Trustoe thusappomted
shall succeed (o all rghty, powers and duties of the Trudee

m THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 1S
MARKED AND/OR INITIALED.

9, SALE OF PREMISES. Grantor agroes that of the Premnes of any part thereot a7 imtereat thoreet noss'd anmsed traavernrd poraeyed or arhena e 3 erated ty Granior whether solurtanhe of imo'unisnly of by
apetabon of faw [ntheethan F the € featon ot 3 ben o ntherercumbrance whond nate o the Deerd of Trsd mih com nct elate tza oz ni e ¥ 10 the Premoes. [ o tre CregTon of 2 purthase money
wetunty interest for househald apphances fml atrgndee by devie desent araperaton ot iaw anthe death €20 Miena=1cr o eh 1aWwawhold interest ot thoee 11 yean ot fess not conlain:
mﬂ.\n option to purthdses ()2 Trnsier o & relline tewlling o the death of 3 Grary satamierwhem the qocw nrgh 2 ! the Prerives torld tranaief few g fom a decee of
adusolution of marrage legal sepanavon agreement of ftom aningudental propery witermert agseemen? th whah the spouse o 21 b corrs 30 e et al the Prem s, (hs] JTHRIAVeT (00 30 snter sives st in
which the Grantor is and remainy & berefcian nd whech does ro1 relate to a transicr of rebts of occspanty 101 the Fretaes] wk wrierronwetcr Beretwan Benehouan af inaan ophon, may declare the
Note weured heeeby and &1 othes cbligat:ons bereunder 20 be forthwith due and payable Any charge 0 the lega! Gr equ Tt Prem e Drawrgu! gwrenhp of the Premacs. including the wie,
Conveyance ar dispauton of & Maonty miert in the Crantorif 3 1 0rpotaton of pafeen! whether oreot of rece d o~ whetteror set R ot hali b dermed T be the transtar ot 3n intered in the Prom nes,

10. ADVANCEMENTS. H Grantor shall ful to pertarm any of the coverants of 05 Latns conta Avd Fettin O 19 4%y e RO Taend Saem 2 303 0mg" gLty Ler the Sute wx utmd Preetn The Benefic ury may, b wahout
chligaton, make adhances 10 pefiom sch covenantyorobigations. ard a'l weh wmi v s aneed 1! be added 11 B Braggu! wom su” bear niee 3 21 Te 1 2t wied M the Saotr wusnd herdy istwma tue aterdelautt
and shall be due from Grantor on demand of the Beneftiary S0 advand Ment oF ansthind LOm) segd i Ths Dares3sh w3 0omd 12 A waner Iy Bemefcdn o1 praert s h talure Lo pedomm o s onstdutng dn evend of dedaul.

11, INDEMNITY. If any witor proceading be brought against the Jruuee or Rerefican oF ey sut of BRI, 2 be Bought wh oh =ty a5t IS vatue or e of B Prem s +, Grantar hall dedendd, mademoify and hald
harmlcss and on demand reimbune Trustee or Beneficiary Irom any foss, cod. damage ar e st dnd 37y aus eprnded by Traitee of Boretran shall bearintonnt 24 pnnoded i the Mate secuted beteby for sutm dus
aftet delault and shall bt due and payable oa demand

12 WAIVERS. Gramtor wanes all nghts 1o feguire manhaling al dyuets by the Trudee or Benefcuny Nadelay or omasen ot the Trustee or Bererian in the eversne of 3my nght, power or remedy arsng under the Note
ar this Deed of Trust shall be devmid 3 waner of any delault or acque L ence Theren e (T impu.r 0f waae the ettt of duch cgh1 poaer o semedy By Trustee ar Benefoury 2t any other tane

13 CIVIL ACTION. In the event that the Trautee 1s named as a party e any cad atbon 2y Trusdee i i Deed ot Traw, the Tristoe Gl be erntied to €mpiy 40 25006 at e anglud ng Sumselt f be i a icenwed
Aoy, (0 repasent im n snd ac1oen and the repsonable atamey 3 fee ahthe Trustee s such acton sha'l be paod By the Berete ury and addedt 10 the pordpal o1tRe Sote wcured By this Deed of Tra and besrinterestat
the eale provided m the Note far sums dure after default,

14, PRIOR LIENS. Defsult under the temms of any mstrument secuted By a ben o whch this Deed of Trust s suhonbinate ska'] comttute detac® herusder

15. OTHER TERMS,

1N WITRESS WHEREOF, the Geantor has hereunto set his hand and eal, ot d corporate, as causetl thay wistrument 12 be 4ned s corporate name by s duly authonsod oftigers and gy el to be hereunto atined by
authonty of its Board of Directan, the day and year bt abase wrtten.

(Corporate Name) B
. [
onstruction Co.© (SEAL)
-
By: £ (SEAL)
-
]
8
i}f / = {SEAD)
&
o~ w
4 S«.\(relnry {Corporate Seal) > {SEAL)
& . . .." ar .
B ;7 SEALSTAMP', - NORTH CAROLINA, County,
Tt B E 1, a Notary Public of the Counly and state aforesaid, certify that
- -E Grartor,
< ; personally appeared before me this day and acknowledged the esecution of the foregoing instrument. Witness my hand and
= official stamp or seal, this day of .19
My Commission expires: Notary Public
* SEAL-STAMP NORTH CAROLINA, DL, County. )
1, a Notary Fublic of the County and state aforesaid, certifythat _ A0 o Ve Y
V) J 1
OPFICIL SEAL. = .
$ersonally appuared before me this day and acknowledged that __heis Secretary of
JANE C. Eu-ls: é 4 . a North Carohing comporation. and that by authorty duly
¥ 4 l‘wcn and as an act ol the corpozation, the foregoing instrument was signed in its name by its
resident, sealed with its corpurate seal and attested by Py asits Svcretary,
Witness my hand and official stamp or seal, this fish day of _fE10LC I 19 208

File Notary Pubhic

The foregoing Certificatels) of _Q_M@_Q}i\\é}._mp_fm%hﬁ @MQ\

My Commission oxpires: Yy ga. \‘Ql- i

is coentified o be gperect) This ans! 1 and by istificate ace r date and tme and in the Book and Page shown on the Gt page oo
el b TR e SBERS, REGISTER OF DEEDS KIGSTER U DUDS 1O . [EO DG COUNTY
By M\:‘:E/\vﬁ \:f‘pk_‘L"' " 7«{";73‘57FUA2[0‘8“ Avmpmabbe e of 160y

19470 Resieed -
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