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NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 1§  dayof January .19 88 by and between:
GRANTOR TRUSTEE BENEFICIARY
1 COR. 3:10,11 J.0.Y. Joseph M. Coltrane, Jr.| LOWES OF WINSTON-SALEM,
CONSTRUCTION CO. N. C.

o

i

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity. e.g. corporation ar partnership.

The designation Grantor, Trusiee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted 10 the Beneficiary in the principal sum of THIRTY THOUSAND AND NO/100---
---------------- Potlrs(s,_30,000.00

as evidenced by a Promissory Note of even date herewith, the t%rms of which ar mcorpora!ed herein by reference, The final due dale for payment of said
Promissory Note, if notseonerpaid,is __S€& TELms Note of even date

NOW, THEREFORE, as security for said indebledness, advancements and ather sums expended by Beneficiary pursuant to this Deed of Trust and costs of
coliection {including attorneys fees as provided in the Promissary Note} and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors. and

assigns, the parcel(s) of land sitwated in the City of N/A , Kernersville Township,
N

BEING KNOWN AND DESIGNATED as Lot No. 13 as shown on the plat of
Barrington Park as recorded in Plat Becok 30, Page 126, in the
office of the Register of Deeds of Forsyth County, North Carolina,
to which reference is hereby made for a more particular description,

o -
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Sorsyth County, North Carolina, { the Premises”) and more particularly described as foltows: Sy,



-
s

. 0 H{Vi,gf:?‘go HOLD said Premises with all priviteges and apourtenances thereunto belanging. 1o said Trustee, his heirs, successors, and assigns lorever, upon the trusts, temms and condifions, and for the uses
ereinaher set forth.

Ifthe Granior shall pay the Note secured hereby in accardance with ity 1emms, together with interest thereon, and any remswals or extensions thereof in whole or in pant, all other sums secured hereby and shall comy ly with
all of the covenants, terms and conditions of this Deed of Trus. then this conveyance shall be null and vosd and may be sancelied of record at the request and the eapense of the Granlar. I, however, there shai be any
default t3) in the payment of any sums due under the Note. this Deed of Trust or any other instrument securing the Note and such defauX is rot cured within ten (10) days fom the due date, or (b if there shall be default in
any of the other covenants, terms of conditions of the Note secured herebry, or any failure or negiect 10 comply with the covenants, terms or conditions contained in this Deed 4§ Trust or any other instrument securing the
Note and such defzult is not cured within fifteen (151 days afer writhn riote, then and ia any oF such events, without further notice. i shall be lawéu! lor and the duty ol the Truster, upan request of the Beneficiary, 1o sell
the Land hecein conveyed at public auction for cash, after having firm giving such notice of hearing 2s 1o commencement of Soreciosure proceedings and sbtained such findings of feave of court a3 may then be required by Law
and giving such notice and advenising the time and place of such sale in such manner a5 may then be provided by law, and upan such and any resales and upon complunce with the Law then relating 1o foreclosure
proceedings under power of sale 10 convey title to the purchaser in a5 ful) and ample manner 23 the Trusice is empowered. The Trustee shall be authovized 1o retain an atiorney Lo represent him in such proceedings.

The proceeds of the Sate shall after the Trustee retams his commission, together with reasonable attomeys foes incurted by the Trusiee in such proceeding. be applied to the costs of sale, including, but not mited 10, costs
of collection, 1axes, awessments. costs of recording. service fees aod incidental expendrures, the amount due oo the Note heretry secured and advancements and other sums expended by the Beneficiary according to the

provisions hereof and gtherwise a3 required by the then exigieg low relating 1o foreclosures. The Trustee's commission shall be fve percent [5%) ofthe grons proceeds of the wale arthe minmum sum of § MU o TV
whichever is greater, for a r:omple(:g forecioure. in the event foreclosure is d, bur 01 ¢ leted, the Grantar shail pay ail sxpenies incutred by Trustee, including reasgnable anomeys fees. and a panial
commission compued on five per cent (5%) of the - ndebmdewss o the 2bove stated masmumm surs. whuchever o greater, i wi sollowing schedule. to-wie: one-fourth (24} thereof before the Trustee
issues 2 notice of hearing on the right 10 foreckosure; onehakl ©4 ] thereof after issuance of waf nouce: three-fourths (44} theneof aner such hearing: and the greater ol the full commission ormunimum sum akerthe initial sale.

And the said Grantor does hereny covenant and agree with the Trustee as follaws:

1, INSURANCE. Grantor shall keep all improvernents on said land, now of heresfter erected. constantly inwured fo1 the beneit of the Beneficury against losy by fire, windsorm and such othercasuattaesand contingencies,
in such mannes and in such companses and for such amounts, not less than that amount necessary 10 pay the sum secured by ths Deed of Trus, and as may be wirdactory to the Beneficiary, Grantor shall purchase such
insurance, pay all premiums therefor, and shali deiives 1o Beneficiary such polices along with evidence of premam payment a5 ‘ong as the Nate securrd hereby femaing unpaxd. If Giantor fuis o purchase such smsucnce.
pay premiums thetefor or defiver said policies along with evidence of payment of premiums thereoa, then Beneliciary. at hrs option. may purchase such insurance. Such amounts paid by Beneficiary shali be added 10 the
ﬁrin:ip.llofthe Note secured by this Deed of Trust, and shall be dur and payable upan demand of Seneficury. All proceeds from any nscance so mamlited shall at the option af Benefclary be apphed  the debt vecured

ereby and i payable in instaliments, applied 11 the inverse order of matunty of such instaiiments or 10 the repa:T or ricenstruction of any improvements iocated wpon the Propeny.

7. TAXES. ASSESSMENTS, CHARGES. Grantor shall pay all taxes, 2s5e13ments and charges as may be law Dy kevved agaimst sad Premisves within thiny (301 days afier the same shall become due. In the eventthat Gamor
fails o 50 pay all Laxes, assessments and charges as hetein regerred, then Beneficury, at hs opuon. may pay the same and the amourts 5o pard shall be added 1o the principal of the Note secured by this Deed of Trust. and
shall be due and payable upon demand of Beneficiary.

3. ASSIGNAIENTS OF RINTS AND PROFITS Grantor dsugns 1o e afy o1 the euert 6f @ean 27 rern and Drosis romr e Lind and ary mose—ent thereomn and suthon fim Bevedin iy 10 eter ufm and 1iae posseoan
ot wh Lind and improveswents. to rent sime, af any reasoiable rate of rent detr i red by Berwfn ary o 27nr ceduct @ M AT Wt ety e (ot ©f relett S and (o' RTen o gl Tre g e T e et wvumd herebn

4. PARTIAL RELEASE Cramtor vhall nae be entitled to the part:al release Gf any 6f the 25ove desct.bed RRpery unies 31000 £ provnaaa provd.—g thesetar o ~cluded i e O of Trust In the euent g an ad release
pravivan v ncluded in th s [heed 6f Trost, Grantar mutt ety camaly w.ih 1ne eems (et SSobatheied =g amythn g P cor il e Grantor b al rol B ent Pl B afiy ehease b 5IRHe i Grankse oot n
defaull and is in full COMLncE with AT of The trems ams prosisons of the St thi Deed af Tring and 3ty GHies A=t that mdy be woessg sad Sone

5. WASTE. The Graniur covenants that bt will heeo the Premises heten e nmoed 10 as good omder, spe-t and condayns 313 they 30 now . Kamable wear and tead eacepled. and wili comply with afi govemmrentat
requuirements respecting the Premises or their use. and that he will not commt or permit any waste.
6. CONDEMNATION. tn the event that any or all of the Premmes shall be condemned and taken under the powet of ersment domain, Gantorshall give immediate wriren notice to Beneficiary and Bencficlary shatthave
1E= 1ight 10 receive and coilect all damages awarded by reason af such taking. and the night to such damages hertby 15 asugned ta Beneficary who shall have the dhscrenan 10 3 1he amount 50 received, of any part
ref, to the indebtedness due hereunder and if payable in instatiments, applied in the mmene order of maturnty of suth mtallments, of 10 any Alseabon. mpair of restoration of the Premises by Grantor.
7. WARRANTIES, Crantor covenants with Trustee and Sereficary that he nseized of the Premnes 10 fee somple, has the nipht 1o convey the samm ih fep fimple, that title 1s marketable and free and clear of allencumbrances,
and that he will watrant and defend the tile against the Lnafut ¢ Lamis 01 311 persons whomsoever, excent for the excentions hernafer sated Trtle 1o the property hestinabave described is whiect 1o the following exceptions:

Subject to easementé, rights of way and restrictions of record, if any
Subject also to a first Deed of Trust to Preferred Savings Bank, Inc.

8. SUBSTITUTION OF TRUSTEE, Grantor and Trustee cavenast and agree to and wah Benef cany that in cave th¢ s2ad Trustee, or a7y succenor Truster, shall die, Brcome incapable of acting, renounce histrusl, orforany
reason the holder of the Note devites to rrplace waid Truster, then the halder may appant. 0 widing & trustee [o ke The place of the Truee and upon the probate and registration of the ume, the trustee thus appointed
shall succeed to a't nghis, powess and dutwes of the Trustee.

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 15
MARKED AND/OR INITIALED.

G, SALE OF PREMISES. Grantor agrees that if the Premises 01 any pant thereof or interest theremn w wold assegned Tranviemed. comveved or othenwise aliengted by Granter, whether soluntanily or imoluntarily or by
operation of law [ather than: O} the creation of a len or other encumbrance subordinaze to thas Dred ol Trust whah coes nat melte (o 3 transter of fights of occupancy in the Premnes: [} the creation of a purthaw money
secutity interest for hausehold apphances; Lio) atransier by devise, dewcent, of opetanon of taw anthe death of a gnint tenant or terant by the entirety, to) the grant of a leasehold interest of three 1) years or less not contain-
ing an Gpton to pumhaye: tvl @ ahsfe 10 3 felatve fewiing from thi- death.of 3 GrINTOF, (v & transher whem the spogse or children of the Grartar hecome the cwnet of the Premuses) bl 3 transfet resulting from a decree of
a dissolution of matnage., legal separation agreement, of flom an incdental propery seft’ement agreement, by which the spouse of the Crasitor becomes 2 emner of the Premnes: (il a transfer into an inler vivos trusk in
which the Geantor s and remains a benehictary and which does not relate ta a fransier of nghts of occupancy in the Premaes] w.thout the priat wrtten conwent of Beneticury. Benefcsary, at tuown option, may declare the
Note secured herchy and alf other abligaions hereunder tn be fonthwith due ind payabie. Any charse o the legal of equtable tile of the Premises 0 1a the beneficaal vwnenhip of the Premises, ingluding the sale,
conveyance ordispetibon af a majonty nterest in the Grantor if o corparation or padnenhip. whelher of not of retond and whethet ornat fof consderaton, shall be deemed o be the tunsferof an intefestin the Premises

10. ADVANCEMENTS. Hf Grantor shall fiit 1o perfarm any of the cavenants or oblgatans contaned herewn or i 24y pther indtumen fren as addonal secunty for the Note secured hereby, the Beneficiary may, but without
oblygation. make advances 1o perform such covenants or obliganons, and a'f such sums w advanced sha!l be added 10 the D nal sum Wi’ bear interest at the rate provided m the Note swocured henely forsums due aterdefault
and sha!l be due from Crantor on demand of the Beneficury. No advancement ot amything eontiined o this Daraizazh i3l con 10t 3 wan ef by Bentfoary or prevent such Lulune to perfomm from consttuting an event of defaut

11. INDEMNITY. Ifany suit a1 proceeding be brought aganst the Trusiee of Benefic sy of if any surt argroceeding be Brouhtwhsch may a%ect the va'ue or tile of the Premines, Granter shall deiend, :ndemnidy and hold
harmiess and on dermand reimbarse Trustee of Beneficuary flam any lass, cost. damage or eapense ard any wums expended by Trustee or Benefictary sha'l bearinferest as provided in the Note secuted heretyy for sums due
after default and shall be due and payable on demand.

12. WALVERS. Graniof waives afl rights 1o reguire manshalting of assets by the Trustee or Bencfican Sudelay or pmuson o te Trogee ur Besef.aary inthe eurrcie 0F 20y ght poser of remedy ansing under the Note
o this Deed of Trust shall e deemed a waner of any default or acquiescence therem ot shall wrpair o wint 1he erercne of such nght, power or remedy by Trustee ur Beneficuty al any othet time.

13, CIVIL ACTION. In the event (hat the Trustee is named as a party 10 any Civil action as Trusteo in this Deed of Truw, the Trustee shall be enitled to employ an attomey at law. incfuding himsell il ke is 3 licensed
anomey, 1o represent him in said action and the ressgnable atomey's foe of the Trustee in such achon sha!l be pad by the Beneficunrand added 1o the pnacipal of the Note secu red by this Deed of Trustand bear interest at

the rate provided in the Note far sums due afler default,

14, PRIOR LIENS. Defauty under the terms of any instrument secured by 3 lien to which this Deed of Trust 15 subordinate shall constitute default hereunder,

15. OTHER TERMS.

1K WITNESS WHEREOF, the Grantat has hereunto set his hand and seal, o f corporate, has cavsed this invirument 1o be ugned in 113 corparate mame by its duly authonred officers and its seal to e horeunio affived by
authotity of its Board of DthttnE: thn;fy ard year fist above written,
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STATE OF NORTH CAROLINA, \:. COUNTY -ws(Mame of State and County where acknowledyment o proot b saken}
Thisdl S dsy of_'Innum'_n.‘—, AD, 198% , personally came before me ! .

a notary public, , who, being by me duly sworn, says that he is _____Prasident

(Mame of nt or Yics President)

of the JM_\D,.\_\M&L_, and that the seal affixed to the foregoing or annexed
{Mame of Corporation)
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13 CIVIL ACTION, In the event that the Trustee s named as a party 1o Any civil action as Trustee in this Deed of Trust, the Trustee shall be entithed cmploy an antarney at law, including himself if he | i
JHGy, 0 sepresent ey in said action and the reasanable altamuy's lee of e TrUstEe in 3uch actom shall be i 1y the BEnehciry and adtee 6 he pringipal oF T riave seeared iy s Desg A rssil i he fs 3 licened
the rate pravided in the Notwe far sums due afes defauit,
14. PRIOR LIENS, Default under the terms o1 any instrument sccured by 2 fien 1o which this Deed of Trust is subardinale shall constiuze default hereunder,

15. OTHER TERMS.

IN WITNESS WHEREQF, the Grantor has hercunto set his hand and seal, or if col zate, has caused thi it - . i .
authority of its Board of Qireciors: the day and year first above written. if corpo: s eau s Instrument to be signed m its comarate name by its duly authorized cificers and its seal 1o be hereunto afixed by

< = 3&Cpr§b:ate Name)

1 Cor.p’;s,{i?,‘ﬁ'J%ﬁ;Yj@or}struction Co. 5 (SEAL
P \ 2 ""ZJW = {SEAL)
L ¥ ox (BILPUGTT
2 - (SEAL)
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{SEAL)

STATE OF NORTH CAROLINA \:Brm;ﬂu COUNTY “wt(Name of Btate and County where acknowledgment o proaf Je takea)
This 2l 4 day of_January AD., 198%  personally came before me She“"i B. Vickers

? J
{  &nota blic,__Jtha 1. _Seadodten i .
[ ry public n-sl. ity 5 » Who, being by me duly sworn, says that he is . President

! of the 1 Cor. 3'.\(),\\ 3-{ 9..':'{.-. Qm“&n;r-ﬁm Qo and that the seal affixed to the foregoing or annexed

instrument in writing is the Corporate Seal of said Corporation, and that said writing was aigned and sealed by him

}
! in behalf of said Corporation by its authority duly given. And the said . D
Purupn e | {Nama of t or Vies Presideat)

OFFICIAL SEAL acknowledged the said writing to be the act and deed of said Co t
rporation.
NELLY A vickERg T § 1do certify that T am not a party o the attached instrument.

WITNESS my hand and official seal, this_cll & day of_Jaounry 1988
Rt~ A §@&Q§J‘\(\'{\\aﬁhh)

for the notary's name to be readahle.

Notary Public

My commission expires 4-14- 99 S~

..

STATE OF NORTH CAROLINA-Forsyth County o —
| 'd
The foregoing {or annexed) certificate____ of %éf. m%ﬂ%ﬁmmmﬁ cﬁllluu.___.pamd D
is (ar%) certified to be correct. This the CQ I = day of ()@7‘ 19_85
L. E. Speas, Register of Deeds
By Deputy-dwaim

Probate and Filing Fee § paid.
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