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NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 19 dayoi January .19 88 by and between:

GRANTOR TRUSTEE BENEFICIARY

1 COR. 3:10,11 J.O.Y. JOSEPH M. COLTRANE, JR. LOWES OF WINSTON-SALEM,
CONSTRUCTION CO. N.C.

Erter in apprapriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context,

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of ND AND NQ/100--
""""""""""""""" Dollars¢s £5,000.00

as evidenced by a Promissary Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payrnent of said
Promissory MNote, if not soaner paid, is n date

NOW, THEREFORE, as security for said indeltedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection (including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcei(s) of land situated in the City of N/A s Kernersville Tawnship,
For syth County, North Carolina, (the “‘Premises’) and more panticularly described as follows:
c? “BEING KNOWN AND DESIGNATED as Lot Number 22, as shown on the map N
of WINDSOR PARK (Section 1), as revised, recorded in Plat Book 30,
" Page 199, in the office of the Register of Deeds of Forsyth County,
North Carolina, reference to which is hereby made for a more
particular description.
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TG HAVE AND TO HOLD said Fremises with all privileges and bs belonging. 1o taid Trustee, his heirs, suecessarns, and assigns fortver, upon the trusts, lerms and conditions. and for the uses
hereinafter set fonh.

If she G rantor shall pay the Note secuned heneby in atcordance with its terms, togetherwith interest thereon, and any renewals or extensions thereol in whale ar in pan, alt other sums secured hereby and shall comply with
all of the covenants, iesms and conditians of this Deed af Trugt, then thk conveyance shall be null and void and may be cancelled of record at the request and the expense of the Grantor. I, however, there shal: be any
default fa} in the payment of any sums due under the Note, this Deed of Erust or any other instrument securing the Note and such default is not cured within fen (1) days from the due date, or (b) if there shali be defaultin
any of the other covenants, lerms or conditions of the Note secured hereby, or any failure or neglect to comply with the covenants, 1erms or conditions ¢pnlained in this Deed of Trust or any otber ingtrument secyring the
Note and such delault is not cured within fiteen (151 days after written natice, ther and in uq-;Fsu:h events, without further notice, rt shall be lawful for 2nd the duty of the Trustee, upon requestof the Beneficizry, to sell
the land herein conveyed at public auction for cash. after baving firt giving such notice of heanng 5 o forecksure o dmgs a ined such findings or leave of coun 21 may then be requited by law
and giving such notice and advertising the time and place of such sale in such manner as may 1hen be provided by law, and upon such and any resales and upon compliance with the Law then relating to foreclowme
proceedings under power of sale 10 convey tile to the purchaser in as fult and ample manner as the Trustee is empowered, The Teustee 3hail be authorized 10 retain an attamey to represent him in such procesdings.

The proceeds of the Sale shall after the Trustee retaing his commission. wgether with reasonable amomeys fees incumed by the Trustes in such proceeding, be applied to the costs of sale, including, but not limited 1o, costs
of collection, taxes, assessments. costs of recarding, service fees and incidental expenditures, the amount due on the Note hreretry secuted and advancenents and othet sums expended by the Beneficizry according to the

provisions hereof and otherwise a3 r:guired by the then existiag law relating ta fareclosures. The Trusiee’s commission shall be fre percent 15%) of the gross procesds of the sale of the minimum sum of § -

whichevee 1 greater, for & completed foreciosure. In the event foreclosure is commenced, but not completed, the Grantas sha'l pay all expenses incurred by Trustee, including reasonable anemeys fret, and a partial
commission tomputed on five per cent (5%) of the outstanding indebtedness of the above sated minimum sum, whichever is greater, with the following schedule, towit: oneLourth {¥i) thereof before the Trustee
issues 2 notice of hearing cn the right to foreclosure: ane-halt () thereof after issuance of sad natice; threedourths (%) thermof alter such heating: and the greater of the £57l commission of minmum sum after the initial sale.

And the waid Grantor does hereby cavenant and agzee with the Trustee as follows:

1. INSURANCE. Grantar shall keep ali improvements on saud land, now ar hereafer erected. comtantly inssred for the benefit of the Bereficiary against kns by fire. windstottn and yuch gther caszalties and contingencies.
in such manner and in such companies and for 1¢h 2mounts, not fess than that amount recestary 1o pay the surs secured by this Deed of Trsst. and as may be satsfactory to the Benefciary. Grartar shall purchase suzh
insurance, pay ail premiums therefor, and shall delner to Beneficury such po'icses 2'ong with evidence of prMmm Dayirert as Jorg as the MNote securey hereby remans unpaid. BGrantor @ils 1o purchase such insurance,
pay premiums therefor or delover sa:d polices along with evidence of pryment of preaiums thereon. then Bereticary. at his opon, may putthase such insurance. Such amounts paxd by Beneficiary shalt be added 10 the
ﬁn‘nzim‘l of lhe Nate secured by this Deed of Trust. and shall be due and payable upon demand of Benefciary, All proceeds fiom any miwrance o mamtired shall 3t the option of Beaeniciary be apphed to the debt wecured

erchy and if payable in instaliments, apphed 1n the invene onder of marunty of such instaliments or 10 the repat OF RECONSTLCHON ©f ANV (MPrOVemenn kotated upon the Property.

2. TAXES, ASSESSMENTS, CHARGES. Crantor shal pay all taxes, assessments and charges as may be inwiully levied against sasd Premises mithun By 30) days afer the same shall become due. In the event that Grantor
fails 10 sa pay all 1axes, assessments and charges oy herein required, then Seneficiary, a1 b apticn, may pdy the sarme and the 2mounts 50 paiG sha'l be added to the prnopal of the Note secuted by this Deed of Trast. and
shall be due and payable upon demand of Beneficiary.

3. ASSIGNMENTS OF RENTS AND PROFITS. Cranmrasy;gmn Sencficury. nthe event of detaut. all rents and profins from the land and any improvernen theveon. and authonzes Seneficiary to enter upon and take passession
of wch and imprnenents, to “enl wme, 3t any reasonable fate of rent determured by Beaehiuary, dnd afet deducting from ary sich rees T cost ol relefng and coliecton, b apoly the rema:nder o the debit secured herchy.

4. PARTIAL RELEASE. Girantor skali not be entitied o the parnal release of anv of the above described pronerty cnless 2 speciic provision providing theredar 1 inctuded m tha Deed of Tagst, Inthe event 3 padiz! refease
provien woncluded an thes Deecd of Trust, Grantar must Sthcty Cormhly wih e 1erms thensaf Sactw il anging 4mthiog Bemna Contame? GRAAT dhall not be el 1ed 10 4=y netdse 01 RROPET. URies GRantar i Aet in
detault and von il camphance srh all of the terms aod provivans i the St Mo Dieed of T, and sy G107 andrame=t 1521 may B0 wg L ng wid Sads

5. WWASTE. The Granlot cosenants that he will keep the Premiics beten comyeyrd o 23 4000 ORICE, Ra 7 and CONG 100 &5 (B 476 B0 . MEIs2RAbIEC wear 4 tear cRCepind. and waifi comph waeh all govemmental
requitements respecling the Premines or their uve, and that he will not commit or permit any waste.

6. CONDEMNATION. In the event that any ot all of the Premises shall be condemned and taken under the power of eminent domaz. Grarser shall grve immediate weirien notice 10 Beneficiaty and Bencficiary thall have
the right to receive and colfect 2!l damages awarded by reason of suth takung, and the r:ght 10 such damages hereby s assigred to Benefoizry who shall have the discrenon 1o apply the afmount so received, or any part
thervol, 10 the indebtedness due hereunder and «f payable i instatiments. applied 11 the nverse order of matunry of such mstalments, of to any ateration, repa i of reRoraton of the Premises by Grantor.

7, WARRANTIES. Grantor covenanits with Trusee and Benefiary that heis seszed of the Premiees in fee s:mp'e hasthe nghito comvey the same in fee smple. that title s marketable and free and cleat of all encumbrances,
and that he will wamant and defend the title against the liwhul cLaims of all persons whomom e r, £xcept ior T exceptions heromatter suted, Trtle 1o the progerty hereinabone desc ibed is subject to the fallowing exceplions:

Subject to easements, rights of way and restrictions of record, if any.

Also, subject to a first Deed of Trust to Preferred Savings Bank, Inc.

8. SUBSTITUTION QF TRUSTEE. Grantor and Trustee covenant and agree to and wth Beneficaary 1hat in cave the sard Trugted, or any successor truwes, shal due, breome incapable of acting. cenounce his trust, o fur any
reaian the haldes of the Note desires to replace wid Trustee, then the halder may appoint, mwntng, 2 trstre 1o take the fiace of the Troter. and upoa the probate and regrstrabon of the same, the trustee thus appointed
shall succeed to #l nights, powers and dubes of the Tryvee

m THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS
MARKED AND/OR INITIALED.

9. SALE OF PREMISES. Gramtor agrees that i the Premises or any pant thereo! D7 interest theresn 15 s3ld. asvcned. transfered, corvered or oth - aienated by Crantor, whether voluntaily or involuntarily or by
opesation of liw [ather than: i1 he creation of a hen ar atker encumbrance wbardinate 1o th:s Deed of Trust which does not re'ate 1o a trae sfer of nghts of occupancy m the Premises: hil the crealion of & purchawe money
security interest for household appliances: tnl 4 transfer by devise, descent, or operanan of Liw on the death 6f 2 Tt terart o7 terant by the entreny: in ) the grant oi & leaseheld enserest of three [3) years or less not contain-
in‘)i.m ophion to purchase: () 3 2ansfer 0 a relatve resulling fram the death at 2 Grantar, g a ransfes whete the spousear chiidren of the Granior become the gwhies of the Promises; (vind a transfer resulting from a decree of
adnsolulion al marnage, frgal separatian agreement, of kom an incedental propeny settlement agreeient, by whach thespouse af the Grantor ecames an oWt of the Promises: byii? a transfer into an Inted vivos trust in
which the Grantor s and remainy a benefcary and which does not relate o transier of nghis of ccupant v in the Premues]. without the prot wntten consent of Benaficia . Beaeficury, a1 i1y own option, may declare the
Note secured heretry and all iber obligatons hereunder 1o by fethmith due and payable. Ay chanpe i the Tegal of equitibie ttle af the Premives ar 1o the beneficial awnership of the Premises, incly ing the sate,
tomeyance ar dispasition of 4 magority intervstin the Grantoz if a corporaten of pathershiy, whether ar notof record and whether of not fat corsderaton. shalt be deemed 10 be the tansier of an interest in the Premises,

10, ADVANCEMENTS, If Grantor shall fail to perform any of the zovenanty ar ohiigations cortacned heren grn any other \arument g as 20d tonal secynty for the Note secured heredyy, the Benghicuary may, but w thaut
obligation, make advances to perarm such covenants orobfigatons, and atf such wime o advanc it sha'l be acked to the prncpal sum, whal beat mtert 2t the rate prnuded m the Kote secumd hercby for winsdue aker defaukt
and shall be due from Grantar on demand of the Beneficiary, 5o advancement or anything contaned in this paragragh shall coastuie a waver by Beneficary or prevent such falure to perform from comntituting as event of defauh.

11 INDEMNITY. If any wit of proceeting be brought against the Trustee of Benelcary o1 o any suit or procecd ing be Brought which may atiect the value or title of the Premises. G rantor shall defend, wndemnify and hold
harmless and on demand reimbutse Trustee or Beneliciary trom any loss, cost, damage or expense and any sams expended by Tiustee or Bencficiary shall bear interest as prawided 1n the Note secured hereby for sums due
after default and shall be due and poysble on demand,

12. WAWVERS. Grantot waives all rights to zequize marshalling of aisets by the Tiuster-ot Benefioary: Nodelay or omasunn orthe Trusee ar Beneficany 1n the exerc s of any right. power of remedy amsing underthe Note
or this Beed of Frus shall be deemed o waiver of any defaull or scquiescence theren o7 shall impif at wanr the cxcrone of such nzht, power of emedy by Trustes or Benediclary at any ether time,

13, CIVIL ACTION. in the event that the Trustee 1s named as a party 1o any crvil action as Trustee in ths Deed of Trust, the Trustee sha!l be entried 10 employ an atorney at law, including himsel if he Is a licensed
atiomey, to represent him in said action and the reasonable attomey's fee of the Truster in such acton shall be pasd by the Beneficwary and added to me prncipal of the Note secured by this Deed of Yrustand bearinterest at
the rate provided in the Nole for sums due afier defauh.

14, PRIOR LIENS. Default under the terms of any instrument secured by a lien 10 which this Deed of Trust is sybord:nate shall constitute default hereunder.

15. OTHER TERMS,

IN WITNESS WHEREQF, the Grantor has hereunto set his hand and seal, ar if cotpataie, has caused this imtrument to oe signed in its carpatate name by its duly authorized officers and its seal to be hereunto sffived by
autharity of its Board of Direcioes, the day and year first above written.

{Corporate Name) =
1 COR\3710,11 J.0.Y. Copstruction Co. S {SEAL)
s- 17 Y 7 -
By: it e £ {SEAL)
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LY = {SEAL)
i) = ot 532e08dy
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LI R .éecretary(Corporaie Seal) (SEALY
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EALISTAMP., 2 NORTH CAROLINA, County,
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STATE OF NORTH CAROLINA,MCOUNTY “W8(Mame of State and County where acknowledgment ot proof ls sakea)
This.S) S day of_LJ0wdry___, AD, 1988 , personally came before me Y ,
\ ) . . _ _ .




13. CIVIL ACTION. i the event thal the Truster » named as a pany to ANy civil Acton ds Frustee n tan Loee ar 1nesd, (e Trusiee shall be entiied 10 6Mpioy an IHOMEY AT 130, (NCILIAG MIMSEIT 1T NE 15 § Horasey
Atomey, to represent him In said action and the reasanable allomey's few of the Trustee m such acrian shall be paid by the Beneficiary and added o the principalof the Nate secired by Whis Deed of Trust 3nd bearinterest at
1he rate provided in the Note for sums due after default.

14. PRIOR LIENS, Defauh unde the 1ems of any instrument situred by a hen to which this Deed of Trust s subordinate shall consttute: defaulk hereunder,

15. OTHER TERMS.

IN WITNESS WHEREQF, the Grantor has hereunto set his hand and seal, or if cotporate, has Caused thes 1 Ty f s by it g i .
aushority of its Board of Directars, the day and year first above written. P S IARILTeNt 10 be signed in ity corporate name by its duty authonzed giticess and its seal to be herounto afined by

{Corporate Name)

)
1 COFN3710,41 J.0.Y. Construction Co. S (SEAL}
T - R
By o2l o fp e = SEAL)
L B - fh = Pre¥dent =5 (
. & g e B =
ATTEST? £ {Z/ < UQ{L‘- ﬂ = mm—{-ﬁ%_z_.ﬂ_[l.ﬂ_qj__(smu
She L) L L 3
ERARAY A4 i"‘" i _‘%ecretary {Corporate Seal) = (SEAL)
N e
; e sgat;sTAMj;.\-Q NORTH CARCLINA, County.
‘ SANIG S A

s b3 Notary Public of the County and state aforesaid. cestify that

. STATE OF NORTH CAROLINA \-_orsqﬂ\ COUNTY ~wa(mazme of #tass saa Gounty wiare acknowiedgment or peoof e takas)

This.sH Sk day of_C[Qm\m.n.\__, AD., 198%  personally came before me S\tllu‘ 8. Vickers,

Q2 i §
a notary public — S who, being by me duly sworn, aays that he is ___ Preaident

of the L Cor. 1011 N.0.Y. Conateuchion O and that the seal affixed to the foregoing or annexed
(Name of Oorpocation)

instrument in writing is the Corporate Seal of said Corporation, and that said writing was signed and sealed by him
in behalf of said Corporation by its authority duly given. And the said__\Jchn 1. Y0
{Namg of t or ¥ios President)

f—-—-—-—-m‘-wsm acknowledged the said writing to be the act and deed of said Corporation.
t OFFICIAL
@ Notary Public-North Carotina {1 40 certify that I am not a party to the attached instrument.

SHELLY A VICKERS  {WITNESS my hand and oficial seal, this <A\ St day ofc nuacy 1988

f FORSYTH coug 5 N8 Seal muat he %"e\ ( ’\(;
) E II“‘ -U:-l - Saal ‘"'._ ;r’i..rm-nlﬂ R 1Y QQQ Yo \ Qk\ihl\
~ﬁmmw.—-”-—' for th.a‘:ohry'rnuu h'mme. S Q ~ Notary PI_Ib]iC

L My commisaion expires_*t-121- 32

STATE OF NORTH CAROLINA-Forsyth County,

| ,
f The f oing {or annexed) certificate . of /" T /’ ﬂlﬁ ﬁ:@w %
: eregoing {hers giv andg officlat title ol the officer sigring the certificate___ palwd upon)

ij ﬂ' C . Jv-
S
is feo®) certified to be correct. This the /= day of qﬁ/ﬂ 19157;?.’

L E. Speas, Register of Deeds
By Deputy-desiimses’

Probate and Filing Fee § paid.
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