1 ot URTH CAROLINA, _ PRSI AT coU
‘ . o '/ THIS'DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT, made and entered into, this the
‘ 2 o ¥ iy 4 o Bperl 19 877 by and between _Kernersville Investors :

I i P : £, whose address is H ive: Vi ~Salem, NC

. ¥ %ﬂ%& ' (hereinafier called the Grantor, whether one or more in number), and

; - [{_Richard 1. Fox ____,Trusteeof... ___Forsyth __ County, State of North Carolina

(hereinafer called the Trustee), and WACHOVIA BANEK AND TRUST COMPANY, N.A., a national banking association, whose

] ad 15 301 North Main Street, Winston-Salem, North Carolina 27102 (hereinafter cailed the Beneficiary);
; ‘ RECITALS:
j The Grantor is indebted to the Beneficiary in the sum of mdred T [housand and No/100
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Dollars (3 285,000,00 ), as evidenced by Grantor’s note or notes of eve date herewith (hereinafter referred to as the
Note), which Note is due and payable in full on or before the . 2 dayof __APxdls 339 2002,

I¥ THIS DEED OF TRUST SECURES A CONSTRUCTION LOAN OR A COMBINATION CONSTRUCTION.PERMANENT
LOAN {(as evidenced by the completion of the blank spaces in the remainder of this paragraph), this Deed of Trust has been executed
and delivered to secura future obligations which may be incurred hereunder from time to time; the amount of present obligations se-
cured by this Deed of Trust is Zero Dollars; the maximum amount of present and future obligations which may be secumdggereby at
any one time is $ (plus accrued and unpaid interest thereon); the Beneficiary’s obligation to make future ad-
vances is obligatory; and the period within which future obligations may be incurred hereunder expires
19 .

4

‘The Graxntor desires to secure (a) the payment of the Note with interest and any renewals, modifications or extensions thereof,
in whole or in part, and (b) the additional payments hereinafter agreed to be made, by a conveyance of the lands and security in-
terests herema};,er described and an assignment of the rents hereinafter described.

NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum
of One Dollar ($1.00) paid to the Grantor by the Trustee, receipt of which is hereby acknowled ed, the Grantor has given, granted,
bargained and sold, and by these presents does give, grant, bargain, sell and convey unto the his heirs, successors and as-
signs, the follewing property (hereinafter referred to as the Mortgaged Premises):

(a) The real lying and being in Forsyth County, North Carolina and described below {OR, IF NO
DESCRIPTION Appr;% mgﬂm SPA(E,E PROVIDED BELOW, DESCRIBED IN THE LEGAL DESCRIPTION ATTACHED AS
AN EXHIBIT HERETO) (hereinafter referred to as the Land):

BEING FNCWN AND DESIGNATED as Lot Mumbers 4, 5, 6, 11, 12, 15 and 16

as shown on the plat of "Springbrook, Section 2, Phase Two" as recorded
in Plat Book 30, page 100 and Iots 7, 8, 9, 10 and 17 as shown on the
plat of "Springbrook, Section 2, Phase Three" as recorded in Plat Book 30,
‘page 101.

TOGETHER with all rights and easements appurtenant to said Iots as
specifically enumerated in the Declaration of Covenants, Conditions
and Restrictions recorded in Deed Book 1509, page 219, et seq.
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{b) All buildings, structures, additions-and improvements now or hereafter located in, on or about the Land, and all of the

Grantor’s building materials intended for incorporation but not incorporated into the improvements to the Land,-and all furnish-
ings, furniture, fixtires, machinery, equipment, tools, and all other personal property or chattels used in connection with the opera-
tion of such improvéments, specifically including, without limitation, appliarices, gas and electric fixtures end systeins, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motors, plumbing and heating fixtures and systems, ¢ ting and
other flodr. coverings, water heaters, air con 'ﬁoni:gsza) tus and systems, window screens, awnings, storm sashes ANY
OTHER PERSONAL PROPERTY.COLLATERAL D EDIN ANY SCHEDULE OF ADDITIONAL PERSONAL PROPERTY
COLTATERAL ATTACHED HERETO, whenever acquired by the Grantor and now or hereafter located in, upon or under the Land,
tlggethei- with 'a}a.‘ﬂ additions and accéssions thereto and replacements and proceeds thereof (hereinafter collectively referred to asthe

““Improvements); - - : - . ‘

- “{c) All rents, issues, profits, royalties, income and other benefits derived from the Land and the Inmprovements (hereinafter col-
lectively refeérred to as the Rents), subject to the right, cPcwv'&r and autharitfahereinaﬁer given to the Grantor to collect and apply
such Rents, and the proceeds from any insurance or condemnation award relating to the Land and the Improvements; and

(@) Al et ents. rights-ofway and rights used in connection with the Land and the Improvements or as 2 means of access
thereto, and zll tenémerits, hereditaments and appirtenances thereof and thereto.

TO HAVE AND TO HOLD, the Mortgaged Premises unto the Trustee, his heirs, successors and assigns, in fee simple forever,
upon the trusts and for the uses and purpeses hereinafter set out; o L

And the Grantor covenants with the Trustee that the Grantor is seized of the Mortgaged Premises in fee and has the right to
convey the same in fee simple; that the same are free and clear of all encumbrances, and that the Grantor will warrant and defend
the title to the same against the Jawful claims of all persons whomsoever.
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THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantor shall pay the Note in accordance with its
terms, together with interest thereon, and any renewals or extensions thereof in whole or in part, and shall com;i]y with all the
covenants, terms and conditions of this Deed of Trust, then this conveyance shall be null and void and may be cancelled of record at
the request and at the cost of the Grantor. If, however, there shall be any default in any of the terms or conditions of the Note, or of
the terms, conditions or covenants contained in this Deed of Trust, or in the event of actual or threatened demolition or Lnergm-:f or
waste to the Mortgaged Premises which may impair the value of the Mortgaged Premises, or if 2 receiver should be appointed for, or
a petition in baniuptcy filed by or against the Grantor, then and in any of such events, the Note shall, at the gption of the
Beneficiary, become at once due and payable, regardless of the maturity date thereof, and on the application of the Beneficiary it
shall be lawful for and the duty of the Trustee, and he is hereby authorized and empowered to expose to sale and to sell the Mort-
gaged Premises at public auction for cash, after having {irst complied with all applicable requirements of North Carolina law with
1 -to the exercise of powers of sale contained in deeds of trust and apon such sale, the Trustee shall convey title to the purchaser
in fee simple. After retaining from the proceeds of such sale a commission for his services and all nses incurred by him, includ-
ing reasonable attorney’s fees for legal services actually performed, the Trustee shall apply the residue of the proceeds, first to the
payment of all suma expended by the Beneficiary under the terms of this Deed of Trust; second, to the payment of the Note and in-
terest thereon; and the balance, if any, shall be paid to the Grantor or other n lawfully entitled thereto. The Grantor agrees
that in the event of a sale hereunder, the Beneficiary shall have the right to bid at such sale. The Trustee may require the successful
bidder at any sale to deposit immediately with the Trustee cash or certified check in an amount up to twenty-five percent (25%) of
the bid, provided notice of such requirement is contained in the advertisement of the sale. The bid may be rejected if the deposit is
not iimmediately made and t_her_eu%oﬁ the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in
case a resale is had; otherwise it shall be applied to the purchase price. If personal property is sold hereunder, it need not be at the
place of sale. The published notice, however, shall state the time and place where such personal property may be inspected prior to
sale. The Trustee’s commission shall be five percent (5%) of the gross proceeds of the sale or five hundred dollars ($500.00), whichever
is greater, for a completed foreclosure. In the event foreclosure is commenced, but not completed, the Grantor shall pay all e':tﬁenses
incuryed by the Trustee, including reasonable attorneys’ fees, and a partial commission computed on five percent (5%) of e out-
standing indebtedness or five hundred dollars ($500.00), whichever is greater, in accordance with the following schedule: one-fourth
(1/4th) thereof before the Trustee issues a notice of hearing on the right to foreclose; one-half (1/2) thereof after issuance of said no-
tice, threefourths (3/4ths) thereof after such hearing; and the greater of the full commission or minimum sum after the initial sale.

The terms and provisions of any loan agreement between the Grantor and the Beneficiary relating to the loan evidenced by
the Note are incorporated herein by reference and shall (favem the disbursement and application of loan funds. A default under any
such loan agreement shall for all purposes constitute a default hereunder and under the Note. In the event of any default under this
Deed of Trust, the Beneficiary may, at its option, defer application by it to the Trustee to sell the Mortgaged Premises and may take
action under and invoke such other rights and remedies as may be provided in any such loan agreement or in this Deed of Trust.

‘The Grantor covenants and agrees that Grantor will:

1, Furnish to the Beneficiary without cost to the Beneficiary an annual statement, in form and certified in a manner satisfac-
tory to Beneficiary, setting forth all income and expenses derived or incurred from the operation of the Grantor's business conducted
upon the Mortgaged Premises. Such annual statements shall be furnished within ninety (90) days from the end of the calendar or
fiscal year of such operations.

2. Pay the indebtedness as hereinbefore provided.

3. Pay, when due, all real and personal property taxes and assessments, general and special, and all other taxes and assess-
ments of any kind or nature whatsoever, including without limitation non-governmental levies or assessments such as owner associ-
ation dues or charges or fees and maintenance charges, which are assessed or imposed upon the Mortgaged Premises, all of which
taxes and assessments are hereinafter referred to as Impositions; if at any time agzr the date hereof, there shall be assessed or im-
Posed (a) a tax or assessment on the Mortgaged Premises in lien of or in addition to the Impositions payable by Grantor or (b) a

icense fee, tax or assessment imgosed on Beneficiary and measured by or based in whole or in part uﬁn the amount of the outstand-
ing obligations secured hereby, Grantor shall pay and discharge all such taxes, assessments or fees before they become delinquent,
or, at the option of Beneficiary, ail obligations secured hereby with interest thereon shall immediately become due and J)ayable.

4. Keep the buildings now or hereafter on the Mortgaged Premises insured against loss and damage by fire, tornado and wind-
storm, and against such other hazards as the Beneficiary may re?uire. including rent loss or business interruption, in amounts
satisfactory to the Beneficiary which amounts shall at no time be less than the outstanding indebtedness secured by this Deed of
Trust, plus an amount sufficient to prevent any co-insurance liability of the owner of the Mortgaged Premises or the Beneficiary, for
the benefit of the Beneficiary, loss, if any, te be made payable in the policy or policies of insurance to the Beneficiary as its interest
may appear, the loss payable clauses to be in such form as the Beneficiary may require. All insurance shall be in companies approved
by the Beneficiary and the policies and renewals thereof shall, when issued, be immediately delivered to the Beneficiary to be held
by it; Grantor will pay all premiums for such insurance when due and immediately deliver to the Beneficiary official receipts there-
for, and if the Grantor fails or refuses to keep the Mortgaged Premises so insured the Beneficiary may obtain such insurance without
prejudice to its right to foreclose hereunder by reason of such default. In the event of Joss the Grantor will give immediate notice by
mail to the Beneficiary who may make aEroc:f of less if not made promptly by the Grantor, and each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of to the Grantor and the
Beneficiary jointly. Thgi&m of any insurance, or any part thereof, may be applied by the Beneficiary, at its option, either to the
reduction of the indebtedness hereby secured or to the restoration or regdair of th:dproperty damaged. The Beneficiary may, at its op-
tion, pay any such insurance premiums or any Impositions against the Mortgaged Premises of which payment, amount and validity
thereof the official receipt shall be conclusive evidence and any amounts so expended shall immedia_beig become debts due by the
Grantor, shall bear interest at the rate specified in the Note, and their payment shall be secured by this Deed of Trust.

5. Keep the Mortgaged Premises in as good order, repair and condition as they are now, reasonable wear and tear excepted;
provided, however, that if this Deed of Trust secures a construction loan, the provisions of this paragraph shall apply to the Mort-
gaged Premises from and after completion of construction.

6. Not commit or permit any waste. The Beneficiary shall have the right to inspect the Mortgaged Premises at all reasonable
times, and access thereto shall be permitted for that purpose to it or its authorized agents or representatives.

7. Furnish to the Beneficiary within ninety (90) days of the end of each fiscal year the financial statements (in form satisfacto-
ry to the Beneficiary) of the Grantor and of each guarantor or endorser, if any, of the indebtedness hereby secured.

8. Not sell, convey, transfer or encumber the Mortgaﬁed Premises, or any part thereof or interest therein, legal or equitable,
without the prior written consent of the Beneficiary; provided, however, that Grantor may dispose of, free and clear of the security
interest granted herein and the lien hereof, any personal property or fixtures which, in the reasonable Judgment of Grantor, have be-
come obsolete or unfit for use or which are no longer useful in Grantor’s operations, on the condition that rantor shall replace such
persongl property or fixtures by, or substitute for the same, other personal property or fixtures (not necessarily of the same charac-
ter) owned by Grantor, which shall (a) be of at least equal value to the personal property or fixtures disposed of angd (b} perform a
function or serve a purpose the same as, similar to or related to that of the personal pm}la)qrty or fixtures disposed of. Any such
replacement personal property or fixtures shall forthwith, without further action, become subject to the security interest granted in,
and the lien created by, this Deed of Trust, and such security interest is hereby granted by Grantor. Beneficiary's consent to any con-
veyance or encumbrance may be conditioned upon an increase in the interest rate specified in the Note, an extension or cu:taﬂ‘;n ent
of the maturity of the Note, or other modification of the Note or this Deed of Trust. For purposes of this paragraph 8, a change of
awnership of general partnership interests in the Grantor (if Grantor is a partnership or joint venture) ahail be considered a convey-
ance or er of the Mortgaged Premises. X

Any Grantor who executes this Deed of Trust but does not execute the Note has executed this Deed of Trust only to subject
whatever interest, if any, such Grantor has or may hereafter have in the Mortgaged Premises to the lien of this Deed of Trust, has no
personial liability on the Note or under this Deed of Trust (nothing herein limits or affects such Grantor's liability to the Beneficiary
under separate guaranty or any other instrument), and a; that the Beneficiary and any other Grantor hereunder may ex-
tend, modify, forbear, or make other secormmeodations with regard to the terms of this Deed of Trust or the Note without such
Grantar’s consent and without releasing such Grantor hereunder or modifying or affecting this Deed of Trust as to such Grantor's
interest in the Mortgaged Premises. .

As further secunty for the ent of the Note and for the faithful performance of all the covenants, agreements, terms and

isions of this Deed of Trust, Emntor hereby sells, transfers and assigns unto Beneficiary all the right, title and interest of the
grantor in and to the Rents, and to that end Grantor hereby assigns and sets over unto the said Beneficiary all leases of the Mort-
g'ased ises now made, executed or delivered, whether written or verbal, or to be hereafter made, be the same written or verbal,
and Grantor does hereby authorize and empower the Beneficiary to collect the Rents, as they shall become due, and does hereby
direct each and all of the tenants of the Mortgaged Premises to pay the Rents, as they may now be due or shall hereafter become due
to the Beneficiary, upen demand for ent thereof by Beneficiary; it being understood and agreed, however, that no such demand
shait be made \iﬁess and until there has been a default in the payment of the indebtedness secured hereby or in the faithful perform-
ance of all the covenants, agreements, terms and provisions of this Deed of Trust or the Note; and until such demand is made, Grant-
or is authorized to collect or continue collecting the Rents; but that such privilege to collect or continue collecting, as aforesaid, by
the Grantor shall not operate to permit the collection of any Rents more than thirty (30) days in advance of the date same are due un-
der the terms and provisions of said lease or leases,
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. Grantor covenants and : (i) that Grentor will promptly and fully keep, perform and comply with all the terms, provi-
slons, covenants, conditions and agreements imposed upon or assumed by Grantor as Landlord (or similar designation) under any
leage in effect on the date hereof covering gll or any part of the M ged Premises, {(such leases are hereinafter referred to in-
dividually and collectively as Tenants’ Leases) and (i5) that Grantor will not da, permit anything to be done, or omit or refrain from
doing atgthzng, the doing or omission of which will give any tenant a right to terminate any of the Tenanta’ Leases,

If Grantor shall, in any manney, fail in any of the above covenants and agreements, Beneficiary may (but shall not be obligated
to)take any action Beneficiary deems necessary or desirable to prevent or cure any default by Grantor in the gerfcnnance of or com-
pliazrice with any of Grantor’s covenants ot obligatmns under any of the Tenants’ Leases. Beneficiary shall have the right to enter
upon the Mortgaged Premises to such extent and asoften as Beneficiary, in its sole discretion, deems necessary or desirable in order
to prevent or cure any such default by Grantor. Beneficiary may expend such sums of money as Beneficiary, in its sole discretion,
deems necessary for any such purpose, and Grantor hereby iﬁnzes to pay to Beneficiary, immediately upon demand, all sums so ex-
pended by Beneficiary, together with interest thercon from the date of each such payment at the rate provided for in the Note, All
sums so expended by Beneficiary, and the interest thereon, shall be added to and secured by the lien oip this Deed of Trust. Grantor
will give Beneficiary immediate notice by certified mail of any notice of default or notice of cancellation received from any tenant.

. Any default in any of the terms, conditions, covenants or agreements contained in any separate assignment of Lessor’s interest
in leases given as additional security for the indebtedness sectured hereby shall constitute an event of default under this Deed of

Uﬁon the condemnation of the Mortgaged Premises or any part thereof, the entire unpaid balance of the Note shall, at the op-
tion of the Beneficiary, at once become due and pqg:b]e, and any award paid for such taking is hereby assigned to the Beneficiary to
further secure the indebtedness secured hereby. Beneficiary is hereby authorized and empowered (but not required) to collect and
receive such award and is authorized to apply it in whole or in part in reduction of the then outstanding debt secured by this Deed of
Trust, notwithstanding the fact that the same may not then be due and payable. Any amounts so applied to principal shall be ap-

lied to the principal last maturing hercon. Grantor agrees to execute such further assignments of any such awards as the
neficiary may require.

The Beneficiary shall have the right, after default in any of the terms, covenants or agreements herein contained, or contained
inthe Note, to the appointment of a receiver to collect ihe Rents from the Mortgaged Premises without consideration of the value of
the Mortgaged Premises or the solvency of any person liable for the ayment of the amounts then owing, and ail amounts collected

the receiver shall, after expenses of the receivership, be applied to the payment of the indebtedness hereby secured, and the
neficiary, at its option, in lieu of an appointment of a receiver, shall have the right to do the same. If such receiver should be ap-
inted, or if there should be a sale of the Mortgaged Premises, as provided above, the Grantor, or any person in possession of the
ortgaged Premises thereunder, as tenant or otherwise, shall becomie a tenant at will of the receiver or o the purchaser and mtay be
rem téy a writ of ejectment, summary ejeciment or other lawful remedy.

No delay or forbearance by the Beneficiary in exercising any or all of its rights hereunder or rights otherwise afforded by law,
shall operate as a waiver thereof or preclude the exercise thereof during the continuance of any default as set forth herein or in the
event of any subsequent default hereunder, and all such rights shall be curmnulative. In case the Beneficiary or the Trustee voluntari-
ly or otherwise shall become a party to any suit or Iegal proceeding to protect the Mortgaged Premises or to protect the lien of this

eed of Trust, the Trustee and the Beneficiary shall be saved harmless and shall be reimbursedg{ the Grantor for any amounts
paid, including ull reasonable costs, charges and attorney’s fees incurred in any such suit or proceeding, which cbligations shall be
secured by this Deed of Trust.

The parties hereto shall in no event be deemed to have contracted for a greater rate of interest than the maximum rate permit-
ted by law. Should a greater amount be collected, it shall be construed as a mutual mistake of the parties and the excess shali be
returned to the party paying same.

The Grantar, in order to more fully protect the security of this Deed of Trust, agrees that in addition to the monthly payments
of principal and interest under the terms of the Note, Grantor will, upen the request of the Beneficiary, pay on the first day of each
month, or on the due date of monthly payments of principal, to the Beneficiary or to its duly authome«!’ agent 8 sum equa! to one-
twelth of the known or estimated (by the Beneficiary) yearly taxes, assessments and insurance premiums on or against the Mort-
gaged Premises. The Beneficiary shall hold such Tayments (and Grantor does hereby expressly agree that Beneficiary shall be un-

er no obligation to pay interest thereon) and shall apply the same to the payment of taxes, assessments and insurance premiums as
and when due. If the total of such monthly payments shall exceed the amount needed, the excess shall be held for future needs; but,
should such monthily pagments at any time fail to provide sufficient funds to pay taxes, assessments and insurance premiums when
due, then the Granter shall, ugon demand, pa{ to the Beneficiary the amount necessary to cover the deficiency. When the Grantor
shall have paid the Note, the Beneficiary shall refund to the Grantor or other person lawfully entitled thereto any excess funds ac-
cumulated hereunder. In the event of 2 foreclosure sale of the Mortgaged Premises, the Beneficiary may apply any balance remain-
ing of the funds accumuiated for the above purposes to the payment of the Note.

The Beneficiary shall at any time have the irrevocable right to remove the Trustee herein named without notice or cause and
to appeint his successor by an instrument in writing, duly ac owledged, in such form as to entitle such written instrument to
recorg?n this State, and in the event of the death or resignation of the Trustee herein named, the Beneficiary shall have the right to
appoint his successor by such written instrument. Any Trustee so appointed shall be vested with the title to the Mortgaged
Premises, and shall possess a1l the powers, duties and obligations herein conferred on the Trustee in the same manner and t¢ the
same extent as though he were named herein as Trustee. . . .

All the terms and conditions of the commitment, if any, upon which the loan hereby secured was predicated and not in conflict
with this Deed of Trust are incorporated by this reference and made a part hereof and any defauit by Grantor thersunder shall eon-
stitute a default hereunder and under the Note. ) .

This Deed of Trust shall constitute a security agreement pursuant to the Uniform Commercial Code for any items constituting
a part of the Mortgaged Premises which, under applicable iaw, may be subjected toa security interest pursuant to the Uniform Com-
nercial Code, and Grantor hereby ts Beneficiary a security interest in such items. Grantor agrees that Beneficiary may file this
Deed of Trust, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
such items including, without limitation, those items which are, or are to become fixtures with respect to the Land. In addition,
Grantor agrees to execute and deliver to Beneficiary, upon Beneficiary's request, any financing statements, as well as extensions,
renewals and amendments thereof, as Beneficiary may require to perfect a security interest with respect to such items. Grantor
shall pay all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof. Without the
prior written consent of Beneficiary, Grantor shall not create or suffer {6 be created pursuant to the Uniform Commercial Code any
other security interest in such items, including replacements and additions thereto. pon Grantor's breach of any covenant or 2
ment of Grantor contained herein, Beneficiary shall have the remedies of a secured party under the Uniform Commercial In
exercising any of said remedies, Beneficiary may proceed against the items of real property and any items of personal pr:ggrty apeci-
fied above as of the Mortgaged Premises seBarateiy or together and in any order whatsoever, without in any way atfecting the
availability of Beneficiary’s remedies under the Uniform Commercial Code or of the remedies provided herein. COLLATERAL
ISOR INCLUDES FIX . X

The covenants, terms and conditions herein contained shall bind, and the benefits and powers shall inure to the tive
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used herein, the singular number lin-
clude the plural, the plural the singular, and the term “Beneficiary” shall include any payee of the indebtedness herehy secured and

eree or assignee thereof, whether by operation of law or otherwise.
i IN WITNESS V&?IEREOE the Grantolx)'yhal;:aused this Deed of Trust to be executed under seal the day and year first above
written.
KERNERSVILIE TNVESTORS
b bt i Tt L
Attest: **SFE ATTACHED SIGNATURE PAGES . . .
By:
Secretary President
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Richard R. Guidetti, Partner

****************t**#*************************************t********

STATE OF NORTH CAROLINA - County of )ng,.
I, M.}Z M, » @& Notary Public of
g ‘M‘F County, State of North Carolina, certify that
RICHARD/ R. GUIDETTI, Partner of KERNERSVILLE INVESTORS, a North
Carclina partnership, personally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
~ behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 7 _ day of

. 1997, |

_ , Notary Public
o t-iy ‘commission expires:
lfgkl&fQF‘ Lagtjcigc}
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K SIGNATURE PAGE TO THAT CERTAIN 5
DEED OF TRUST !
3 FROM KERNERSVILLE INVESTORS
| TO RICHARD L. FOX, TRUSTEE FOR ;
: WACHOVIA BANK AND TRUST COMPANY, N.A. |
oL : DATED _fpa:l < , 1987 t
!
S ; i
.. :A 4& - -
) /KERNERSVILLE INVESTORS, a North Carolina Partnership
/ By: ‘ (SEAL)
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; FROM KERNERSVILLE INVESTORS

TO RICHARD L. FOX, TRUSTEE FOR

. WACHOVIA BANK AND TRUST COMPANY, N.A. i

" DATED _fpard <1 , 1987 i

'E

i ' ILLE INVESTORS, a North Carolina Partnership

| St e, }

A Paul Perkins Gwyn, Partner .
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STATE OF NORTH CAROLINA - County of ﬁf.:se/%

I, fﬂ/ B A/ﬁfﬂéﬂﬁ.g , a Notary Public of

SY, —_ County, State of North Carolina, certify that
"PAUL PERKINS GWYN, Partner of K.ERNERSVILLE INVESTORS, a North
. .Carolina_ partnership, personally appeared before me this day and
L acknowledged the execution of the foregoing instrument for and on
SRS behalf of sa:t.d Partnership.

o WITNESS my hand and official stamp or seal, this Ff day of
ﬂmuL . 1987

SRR o " Notar¥y Puplic

OFFICIAL SEAL
TON! B. LIVENGOQD

HOTARY PUBLIC NORTH CAROLINA
COUNTY OF FORSYTH




r'-"_—:-. " ¢-5'-. - - ’..;- -._‘E : - e . - iy
- ‘ - 13 - T
f . [ ]
i - - T T2 e T TR ST~ Dt T G XT LU P g e T TR e s = S - - - R
. . i
_i i !
. f ) ) '
- -’. 1
2 SIGNATURE PAGE TO THAT CERTAIN .
: DEED OF TRUST ;
: g FROM KERNERSVILLE INVESTORS :
. 1 TO RICHARD L. FOX, TRUSTEE FOR !
' WACHOVIA BANK AND TRUST COMPANY, N.A. i
. DATED dgel 9 , 1987 -
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- 3
o z %ERNERSVILLE INVESTORS, a North Carolina Partnership 3
. 3 i
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STATE OF NORTH CAROLINA - County of _ Yadkin
I, __ Donna B. Simmons __, a Notary Public of
Yadkin ‘County, State of North Carolina, certify that

GROVER SHUGART, JR., Partner of KERNERSVILLE INVESTORS, a North
Carolina partnership, personally appeared before me this day and
acknowledged the execution of the foregoing instrument £for and on
. behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 31st day of

’1_Ia'r'ch . 19 87.

S _ }fﬁ:ary Public

My ?b’:mi;is_sid:z_i &xpires:

_ ‘."ji-—'l_ll'gslse o

NOTARIAL STAMP/SEAL:
Pl etmen o CFRICIALSEAL
DN, B SIMMONS
T NOTARY FU LIS NNGATH CAROUNA
v COINTY QF YADRIN
Comimission Expires Nov, 25, 1989

L

il Ol L o
R ‘

W

_- I:%g‘?ar};‘ﬁ.‘}‘ﬁ S ! ‘.:,T;g;‘:--d;_,: .;i:.m—uﬁ‘j‘,rﬂ;-d, g'-*-w-'!“ EW‘ - * : }
¥
. .
e
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SIGNATURE PAGE TO THAT CERTAIN
DEED OF TRUST
FROM KERNERSVILLE INVESTORS
TO RICHARD L. FOX, TRUSTEE FOR
WACHOVIA BANK AND TRUST COMPANY, N.A.
DATED _ Do) % , 1987

/ERNERSVILLE INVESTORS, a North Carolina Partnership

ayyre

; {SEAL)
Palil JJ{/Beerman, Partner
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STATE OF NORTH CAROLINA - County of Fewsy#

I, Rm..hl B. Mectamwos + 4 Notary Public of
FQREY County, State of North Carolina, certify that
%ﬁf 3 B , Partner of KERNERSVILLE INVESTORS, a North

Carolina partnership, perscnally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
: ,hehalf -of 'said Partnership.

WITNESS my hand and official stamp or seal, this _3/ day of

m"\.e’\ ¥ 19& i
f  Notary Pub /'{.‘c

QFFIGIALSEAL
Ly Motary Pubils, North Caroliny
County of Forsyth

"My conmission expires:

ONALD A. MATAMOROS
au‘y comm;ssim explresNov. 16,1888

T T T S S

N oMate ML 0 a SR S aidasblilesedd e o

S L R




B S - e T : ' R
i
. g § '
r- .
Il = i P Lat I IS A~ AT WD A ATy e e 4 =+ e - .- - - pu 1
|
l “ e e ;
' 3 SIGNATURE PAGE TO THAT CERTAIN
' 3 DEED OF TRUST i
¥ FROM KERNERSVILL¥, INVESTORS '
. E TO RICHARD I.. FOX, TRUSTEE FOR !
: WACHOVIA BANK AND TRUST COMPANY, N.A. :
' DATED 3 B , 1987 3
A .
‘,{;*, ‘ :
g %(ERNERSVILLE INVESTORS, a North Carolina Partnership g
- 3 !
; i
U /sz{ﬁé & Fonle fZatore  (spars |
e ohn E. Faulk, Partner
F

o __g}‘;-eam-me;*&guit&m .

******************************************************************

STATE OF NORTH CAROLINA - County of MEck‘enbgggg

I, Lisa W. Fishe~ r ; a Notary Public of
‘Me_tglggbm% County, State of North Carolina, certify that
JOBN E. FAULK, Partner of KERNERSVILLE INVESTORS, a North Caroliina
partnership, personally appeared before me this day and
- acknowledged the execution of the foregoing instrument for and on
- behalf of said Partnership.

_ WITNESS my hand and official stamp or seal, this 27 +h day of
,ﬂ&drgh ’ 19%?7-

_ My commission ekpires:

1Y “l'\lf.’,'
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SIGNATURE PAGE TO THAT CERTAIN
DEED OF TRUST
FROM KERNERSVILLE INVESTORS
TO RICHARD L. FOX, TRUSTEE FOR
WACHOVIA BANK AND TRUST COMPANY, N.A.
DATED Q!p.-l N | , 1987

KERNERSVILLE INVESTORS, a North Carolina Partnership

¢_,B§: - SEAL)

Bllly , Pargner

EHEEARIEKXRRERKEEIIEREEI TR LR RERER KTkt kit hx

STATE OF NORTH CAROLINA - County of _fassy

1, Lg__g\ MNeomas , a Notary Public of
%ﬁﬂ ’ County, State of North Carolina, certify that
BILLY J. SHOAF, Partner of KERNERSVILLE INVESTORS , a4 North
Carolina partnership, personally appeared before me this day and

- acknoiwledged the execution of the foregoing instrument for and on
. behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 3¢ day of
mﬂ : r 19_&.

- _ otaky g;llc '

My commission expir,

CEFGIAL SEAL

B - : £70% TN srotary Peaite, Teortir ool

b " County of Forsyih

T —— ' NGz RONALD A. MATAMOROS
'NOTARIAL STAMP /sm%mycomnﬁ.s.mexp! e:.rlov. 16,1988

| sig.Pg/hm

Lo R . . ——— e v e —

s IS|3P523

2 ﬁ*ﬁ"ﬁiﬁ&‘”“""-’"*\' & "\.«'“._21 NS R i iy,

‘J“ M E; LA R S PIE S AR s - e = .

T e meaptacas

o e ML BBGD T md e Mt 4 M n  peme B man o Aeran —

S e



- - F 0
- . . ~ . - - - - - _ - . 4 . - . - L
- [ . T - ~ . B . IR S ) ; -
E . -, - . - o s - - - . T S S-S — L . . " Ny . .
S s e - — Py X / M = - DTS e s et & Ay
RS s - e g = v o By = - X R g
= A . . . . -

3 - e \ ; ) -

s F . - -

R . .

f
ey
.
18
i
»
.Jl

7 P ) " “vé’m&ﬁm_.vm . - S e e e e L —_— et s s 7 -

’ - L -— r:h .. - l

R SIGNATURE PAGE TO THAT CERTAIN

Sl SR DEED OF TRUST

S ] FROM KERNERSVILLE INVESTORS .
et TO RICHARD L. FOX, TRUSTEE FOR

e WACHOVIA BANK AND TRUST COMPANY, N.A. ; ;

S DATED _ Aoni 9 , 1987 w

: - 5-_ - 1 .
RO S RERNERSVILLE INVESTORS, a North Carolina Partnership
R B By: S & A PARTNERSHIP, Partner : |
[N — e 7~ (SEAL) . By: DZ‘f‘ﬁ - %@f%}{zm) / ; ~
BT VLR R Thomas R. Stevenson, Partner I.arry/E. Alexander, Partner

1 R

******************************************************************

"~ - ' 'STATE OF NORTH CAROLINA - County of -’i"“‘?&’
. T 1, _Zz;m?ﬂu_z@ﬂ,u » @ Rotary Public of
ghm@eﬁ, ) ‘County, State of North Carolina,

certify that
THOMAS R. STEVENSON and LARRY E. ALEXANDER, Partners of S & A

PARTNERSHIP, Partner of KERNERSVILLE INVESTORS, a North Carolina
partnership, personally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
behalf of said Paz:tnershx.p.

i et

st

‘

WITNESS my hand and official stamp or seal, this 23%¢ day of
7?’}:»-46.- L, 1987 .

OFFlllj:qussm.
Nomt Carolln
OF DAVIDSON

-t
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T ] SIGNATURE PAGE TO THAT CERTAIN ,
e T ; DEED OF TRUST

AP A 1 FROM KERNERSVILLE INVESTORS

Sl TO RICHARD L. FOX, TRUSTEE FOR

N WACHOVIA BANK AND TRUST COMPANY, N.A.
DATED _fpe:1 9 , 1987
- i e KERNERSVILLE INVESTORS, a North Carolina Partnership o

By:

LM nad U, é_kkg / (SEAL)

Michael H. Rubin, Partner

EEREE SRt Lt e s s s L TR R T T R R R R T (e R

n .

' STATE OF

: , a Notary Public of
County, State of North Carolina, certify that
MICHAEL 'H. RUBIN, Partner of KERNERSVILLE INVESTORS, a North
Carolina partnership, personally appeared before me this day and
~ acknowledged the execution of the foregoing instrument for and on
. behalf of said Partnership.

o WJL:‘EES_‘_S my hand and official stamp or seal, this Z5 day of

MM ', 1987. -

"I,

'z

PR o ‘Notary Public

; commission expires:

w 1513p024]
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oo : SIGNATURE PAGE TO THAT CERTAIN

DEED OF TRUST .
FROM KERNERSVILLE INVESTORS
i T TO RICHARD L. FOX, TRUSTEE FOR
. WACHOVIA BANK AND TRUST COMPANY ; N.A,
7 DATED __po.:l 4 , 1987

= _ .

| /KERNERSVILI.E INVESTORS, a North Carolina Partnership

o j

. T ! ' By,M Y e M& (SEAL)/
B William Elesha, Partner

& - .
T y |
. ****************************************************************** - .
T STATE OF NORTH CAROLINA - County of _Fove, st a s
:, + i,. . B. + @& Notary Public of - T
7w rray County, State of North Carolina, certify that

WILLIAM ELESHA, Partner of KERNERSVILLE INVESTO s @ North
‘Carolina partnership, perscnally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

. ;i#i;.t‘NESS myhand and official stamp or seal, this /3 day of

- W or

R VY,

YNotary Public

My commission 'u:a,é e OFFICIAL SEAL,,
) ) . fgfgu, ¢ Wotany Pubiie, Norin carofians
' - \BEYY Sounty of Forsyin
- — . LS BOMNAID AL MATAMOROS &
N T ‘ ¥ o omitsten aephes Nov. 16, 1sag
.« "NOTARIAL. STAMP/SEALZ~------ T s
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e L§13p0242
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o L SIGNATURE PAGE TO THAT CERTAIN
-f DEED OF TRUST
) FROM KERNERSVILLE INVESTORS

TO RICHARD L. FOX, TRUSTEE FOR
WACHOVIA BANK AND TRUST COMPANY, N.A.
DATED =33 fp) 9, 1987

-

/éRNERSVILLE INVESTORS, a North Carolina Partnership
_! ,-- - K 3
SRR ,/By: @&-«:@.—JL /1’15‘1 f ( SEAL)

Claude R. Horn, Jr., %xtner and Individually

FEREPRPRY

- e

R B:ey&e""‘g’ﬂ’ Y (SEAL) S

./%e‘hry C. Horn, Partney and Individually,

-

T ’ v Claude R. Horn, Jr., Attorney-~in-fact '
2L i 2] . *
T L2
Vo By:/ LAl R Ko l (SEAL) ;
A 7 {c aude M. Hoxn, Partng!r and Individually, :
_ 3 vy Claude R. Horn, Jr., Attorney-in-fact ¢
; - e
- - !.-,
[ gz B
. - ‘ -;f “ 3
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i STATE OF NORTH CAROLINA - County of Noes <. L
' I, éag,;se, M—(;:g_d‘?‘:_ﬂﬁj », a Notary Public of £ - .- ‘;
D& .~ County, State 3% E!'No Carolina, certify that E ST
. .. CLAUDE R. HORN, JR., Partner i LLE INVESTORS, a North : - S
Carolina General Partnership, personally appeared before me this i .
~ day .and acknowledged the execution of the foregoing instrument for 3
_ and on behalf of said Partnership. pax LT
o WI‘I‘NESS my hand and official stamp or seal, this 2.2 day of _‘:"':-'i_v‘;:' y E
—;42,5_'3:""_( . 1957. FEPIEEN
S %—ary Pubiic )
LMy ccmiss:.on expires:
Co g _.z-f?/
NQT%B;EA,L*@;I'AMP/SEAL
+ R \ ﬁ :
-g:{‘
£
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A STATE OF NORTH CAROLINA |
N
SRS R COUNTY OF __.Dpvie |
S | T, Lowsse W.Cosson , & Notary Public of ]
s said County and State, do hereby certify that CLAUDE R. HORN, JR., ;
N : Attorney~in-Fact for HENRY C. HORN, Partner of KERNERSVILLE &
g . INVESTORS, a North Carolina General Partnership, personally ;
. appeared before me this day and being by me duly sworn, says that :
he executed the foregoing and annexed instrument for and on behalf ! ﬂ
] * _ of HENRY. C. HORN, and that his author:i.ty to execute and acknow- é i
C ledge said instrument is contained in an instrument duly executed, ;
. ) acknowledged and recorded in the Office of the Register of Deeds ]
of Forsyth County, Noxrth Carolina, on the 31lst day of December, !
. 1985, and that this instrument was executed under and by virtue of :
L the authority given by said instrument granting him Power of ’
LT Attorney; that the said CLAUDE R. HORN, JR., Attorney-in-Fact,
: acknowledged the due execution of the foregoing and annexed i -
. instrument for the purposes therein expressed for and in behalf of o 1
-“: C ’the Said HEHRY C- HORN- CTr L. -;_
. I do further certify that I am not a party to the attached T _ : .:
instrument. , e :
: bR

o WITNESS my hand and Notarial Seal or Stamp, this the 2=

i . - day of _/De.ch , 1957 .

e SR B % % oA Lo i
R U 7 otary Publ:.c

My Commission Bxp:.x:es~
:l ﬁg«zz .

“f”““'* NOTARIAL sm oa STAMP
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1 L STATE OF NORTH CAROLINA
AR COUNTY OF Dasue

I, Zﬂb}:ﬁ ;{/. d{&cﬂ.s'.a/ , @ Hotary Public of

said County and State, do hereby certify that CLAUDE R. HORN, JR.,
¢ Attorney-in-Fact for CLAUDE M. HORN, Partner of EKERNERSVILLE
g ] INVESTORS, a North Carolina General Partnership, personally

'g appeared before me this day and being by me duly sworn, says that
e ; he executed the foregoing and annexed instrument for and on behalf
o % ST of CLAUDE M. HORN, and that his authority to execute and acknow- Y
SRR S - ledge said instrument is contained in an instrument duly executed,
. LT acknowledged and recorded in the Office of the Register of Deeds
ST ) of Forsyth County, North Carolina, on the 31st day of December,
T T ' 1985, and that this instrument was executed under and by virtue of
ST AN the authority given by said instrument granting him Power of .
AR Attorney; that the said CLAUDE R. HORN, JR., Attorney-in-Fact, -
e acknowledged the due execution of the foregoing and annexed
e ; instrument for the purposes therein expressed for and in behalf of ! N o

N i s

the said CLAUDE M. HORN.

I do further certify that I am not a party to the attached -
instrument. _ g

WITNESS my hand and Notarial Seal or Stamp, this the Z3 S ow
day of __ eend , 1957 . o

- | ‘ﬁ‘“’_ﬁo{m Public S )
My Commission Expires: ;
2P |

4§WMﬂ SEAL OR STAMP:
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R SIGNATURE PAGE TO THAT CERTAIN
S 7 DEED OF TRUST

*
\
L
A P
»
\
3
PR R

b . ) 1 . FROM RERNERSVILLE INVESTORS
' . ‘ TO RICHARD L. FOX, TRUSTEE FOR :
WACHOVIA BANK AND TRUST COMPANY, N.A. '
- DATED Q-m.l i R 198‘7 ;
: 5
S B i
- E”"" (/ngNERSVI E INVESTORS, a North Carolina Partnership i
| A U 1 By:__C Cy/éav\ d (SEAL)
. . Thomas J. Koontz, Pariner
3 : (.
i' . ' ****************************************************************** f
SR STATE OF NORTH CAROLINA - County of _ ppregrn Lo
sl : I, Pauline R. Radenslaben , a Notary Public of et
BLEL T - County, State of North Carolina, certify that . :
SR CARIE S & mrdﬁ% KOONTZ, Partner of KERNERSVILLE INVESTORS, a North TS
Ple UL T T -Carolina partnershxp, personally appeared before me thls day and. S
TeloArw L acknowledged the execution of the foregoing instrument for and on SRS
‘behalf of said Partnership. S

WITNESS my hand and official stamp or seal, this 24 day of

March _» 19 .81

Notary Publ:.c

i et e
. . :
¥ 4 s -
¢ 7-
SRR
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} : SIGNATURE PAGE TO THAT CERTAIN
. DEED OF TRUST
: : 3 FROM KERNERSVILLE INVESTORS
4 1 TO RICHARD L. FOX, TRUSTEE FOR
< WACHOVIA BAWK AND TRUST COMPANY, N.A. :
. ] DATED __fipnd 9 , 1987 |
f i
N ; !
o ; :
FKERNERSVILLE I STORS, a North Carolina Partnership
: By: (SEAL) !
: Stephen\gj Homer, Partner '
' ;
S i

'
A Y L e Gt

T, "My commigsion expires:

AR AR E IR R R E KRR AT EEAREX R IR R XA RN AR R KAk R kK

STATE OF NORTH CAROLINA - County of ;Zﬁ ,4_41{@5

I, Ldupt T Holzbaase. , a Notary ©Public of
Egg_ﬂéésﬁ i County, ©State of North Caroclina, certify that
STEP ~ H., HOMER, Partner of KERNERSVILLE INVESTORS, a North
Carolina partnership, personally appeared before me this day and

_ acknowledged the execution of the foregoing instrument for and on
C behalf of said Parthnership.

. WITNESS my hand and official stamp or seal, this JJ day of
m#ﬁt_h . ’ 19ﬂ,'

a I o ; % Notary %ublic

' . OFFICIALSEAL :
ke oty Notary Pubile, Marth Csralina §
.‘”._.

%.Homﬁn 1
! AhAug. 23, 1901)

N

e’

NS RAY

T 1§ 130247
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j SIGNATURE PAGE TO THAT CERTAIN
DEED OF TRUST
FROM KERNERSVILLE INVESTORS
TO RICHARD L. FOX, TRUSTEE FOR
WACHOVIA BANK AND TRUST COMPANY, R.A.
DATED ___ %—h"ﬁpﬂiﬂj 6’}987

-

Lrra

A

4RNERSVILLE INVESTORS, a North Carolina Partnership

BY:@%Z S ﬂﬁzf p /)&«Z'::' {SEAL)/ i

. Phillips, Partner

T e o

********************************************************t*********

STATE OF NORTH CAROLINA - County of 6‘ 9;/7%
1/5'00\/, 3\1'- a Notary Public of 3

L 7
XL, - : P
Focsy?=A County, State —bf North Carolina, certify that
a North 1

JCHN E. PHILLIPS, Partner of KERNERSVILLE INVESTORS,
Carolina partnership, personally appeared before me this day and

N ; behalf of said Partnership. ;
e : 7L
ST WITNESS my hand and official stamp or seal, this 2 ¥“3ay of

XNARes . 1987 ﬁ / ‘I/%\./ /

Notary PubLic

My commission expires:

-._?-é~a’7

NOTARIAL STAMP/SEAL:

:5 :szTg.OF i_xoRTH.gAROUNA-—Forsym C%untyh\\ﬁg*\*_“m\g\.g\ \“\m‘&\;&f « Co TNC \
M&-’-— W Nued Wy Sueoos \a‘.\\l\hﬁd-km_ %“

Speas, Register of Deeds

\ Q’““"‘”‘h\ - =Bepuiy-Assistant EI_

= 160100589

BT e e W e L
SR e . .
A e, e T R TR

acknowledged the execution of the foregoing instrument for and on a

AR S W Vssane— 18 Nde Co. NE \

kg ‘ ,"fﬁe'_fbreéo‘udgv'(de annexed) uenifimte_s’_ of \
O - P S {here give nama and officlal titls of tha officer yigning the certificate___ passed upon) .

Aox. Regybh Lo WE, * Do B . Soerctve - |
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The unders
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