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NORTH CAROLINA DEED OF TRUST
THIS DEED of TRUSTmade s & dayof December ,19 86 , by and between:
GRANTOR TRUSTEE BENEFICTARY

TOWERGATE ASSOCIATES HOUSE, BLANCO & OSBORN,

P.A.

SOUTHERN NATIONAL BANK OF NORTH
CAROLIMA, a national banking association

Enter in appropriate block for each party: name, address, and, If appropriate, character of entity, e.g. corporation or parinership.

The designation Grantor, Trustee, and Beneliciary as used hereln shall include said parties, their heirs, successors, and assigns, and shall include singular, ploral,

masculine, feminine or neuter as required by context.

WITNESSETH: The Grantor is indebted to the Beneficiary in the sum of NINE HUNDRED FORTY-FIVE THOUSAND AND

NO/lOO*f"*************

DOLLARS(S .24

2.000.00.....

{the “Debt") for money loantd, as evidenced by promissory Note{s) of even date herewith, the terms of which are incorporated h;:rein by reference.

NOW, THEREFORE, as securlty for the Debt, together with interest therean, and as security for allrenewsls,
amortizations thereof, in whole or in part, together with Interest thercon whether at the same or different rates, and for waluable consideration, receipt of whichis
tierehy acknowledged, the Grantor has bargained, sold, granted and conveyed nnd does by these presents bargaln,

successors, and assigns, the real propert situated in the City of _Winston-Salem .

County, State of North Carolina, part culsrly described as follows:

DESCRIPTION SET FORTH HEREINBELOW AND ON SCHEDULE “A", IF ANY, ATTACHED HERETO AND MADE A PART HEREOF

SNB #20505 (3/81)
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TO HAVE AND TO HOLD said real property, Including all huildings, improvements end fixtures now or hereafter located thereon, with all the rights,

rivileges and appurtenances thereunto belonging, to the Trustee, his helrs, or successors, and assigns forever, upon the trusts, terms and conditions, and for the uses
E’e;elnal’ler set forth.

If the Grantor shall pay the Debt secured hereby in accordance with the terms of the note(s) evidencing the same, and =1l renewals, extensions, deferments,
amartizations and reamortizations thereof, in whole or In part, together with interest thereon, and shal! comply with all the covenants, terms and conditions of
the deed of trust, then this canveyance shall be null and vold and may be cancelled of record at the request of the Grantor. if, however, there shall be any default
in any of the covenants, terms, or conditions of the Note{s) secured hereby, or any faflure or neglect to comply with the covenants, terms, or conditions contained in
this deed of {rust, then and in any of such events, if the default is not made good within (15) days, the Note{s) shall. at the option of the Beneficiavy, at once become
due and payable without notice, and it shall be lawful for and the duty of the Trustee, upon Tequest of the Beneficlary, to seli the land hereln conveyed at public
auction for cash, after having first given such notice of hearing as 1o commencement of foreclosure proceedings and obtaining such findings or leave of court
as may be then required by law and giving such notice and advertising the time and place of such sale In such manner as may be then provided by law, and upon such
and dny resales and upon compHance with the then law relating to foreclosure proceedings to comey title to the purchaser In {ee simple.

The proceeds of the Sale shall, after the Trustee retains bls commission, be applisd to the costs of sale, the amount due on the Note(s) hereby secured
and otherwise as required by the then existing law relating to foreclosures, The Trustees commission shall be five per cent of the gross preceeds of the sale

or the finimum sum of $ 500.00 whicherer Is greater, for & completed foreclosure. in the event foreclosure is commenced, but not co:tf!eted. the
Cranior shall pay all expenses incurred by Trustee and a partial commission computed on five per cent of the outstanding indebtedness or the above stated minimum
sum, whicheser is greater, in accordance with the following schedule, to wit: one-fearth thereof before the Trustee Issues a notice of hearing on the right to forecloses
ane-hall thereof after issuance of said notice; three-fourths thereof after such hearing; and the greater of the full commission or minimum after the initiz] sale.

And the said Grantor does hereby comenant and agree with the Trustee and with the Beneficiary as follows:

1. INSURANCE. Grantor shall keep all improvements on said land, now or hereafter erected constantly insured for the benefit of the Beneficiary against loss
by fire, windstorm and such other casualties aind contingencies, In such manner and in such companies and for such amounts as may be satisfactory toor required by
the Beneficiary. Grantor shall purchase such insurance, pay all premiums therefor, and shall deliver to Beneficiary such policies along with evidence of premium pay-
mment as Jong as the Nole(s) secured hereby remains unpald. If Grantor fails to purchase such insurance, pay the premiums therefor or deliver said policies with
morigagee ciause satisfactory to Beneficiary attached thereto, aloag with eridence of payment of premiums thercon, then Beneficiary. at his option, may purchase

such insurance. Such amounts paid by Beneficiary shat} be added to the Notels) secured by this Deed of Trust, and shali be due and payable upon demand by Grantor
to Beneficiary.

2, TAXES., ASSESSMENTS, CHARGES, Grantor shell pay il taxes, assessments and charpes as may be lanfully levied against said premises within thirty
{30) days after the same shall become due. In the event that Grantor fails to so pay all taxes, assessments and charges as berein required, then Benefictary, at his op-

tion, may pay the same and the amounts so paid shall be added to the Note{s), secured by this Deed of Trust, and shall be dvz snd payable upon demand by Grantor
to Beneficiary.

3. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a specific provision providing therefor
is included in this Deed of Trust. In the event a partial release provision ts included in this Deed of Trust, Grantor must strictly comply with the terms thercof.
Notwithstanding any thing hereln contained, Grantor shall ot be entitled to any release of property unless Grantor is not in default and is in full compliance with all
of the terms and provisions of the Note(s), this Deed of Trust, and any other instrument that may be securing said Note(s).

4. WASTE. The Grantor comenants that he will keep the premises herein comeyed in as good order, repair and coadition as they are now, reasonable wzar and
tear excepled, and that he will not commit or permit any waste.

5. WARRANTIES, Grantor cosenants with Trustee znd Beneficiary that he is seized of the premises in fee simple, has the right to comey the same in fee sim-
ple, that title is marketable and free and clear of afl encumbrances, and that be will warrant and defend the title against the lanful claims of all persons whomsoerer,
except for the exceptions hercinafter stated. Title to the property hereimbove desceibed is subject to the following exceptions:

(a) Taxes for the year 1986 and subsequent years.

(b} Restrictions and easements of record, if any.

6. CONVEYANCE; ACCELERATION: If Grantor selis, conveys, transfers, assigns or disposes of the hereinabore-described real property or sny part
thereof of interest therein, by any means o method, whether voluntary or Involuntary, without the written consent of Beneficiary, then at the option of Benel’l ary

and without nolice to Grantor, all sums of money secured hereby, both principal and interest, shall immedistely become due and payable and in defanlt, notwith-
stgnding snything herein or in the Note(s} secured hereby to the coatrary,

7. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the sald Trustee, or any successor trusfee,
shalt die, become incapable of acting, renounce his trust, or for other similar o7 dissimilar reason become unacceptable (o the holder of the Notcls), thea the hotder

of the Note{s) may appoiat, In writing, a trustee to tuke the place of the Trustec; and upon the probate and registration of the same, the trustee thys sppointed
shall succeed to all the rights, powers, and duties of the Trustee.

8. CIVIL ACTION, In the event that the Trustee is named as @ party to any civil action as Trustee in this Deed of Trust, the Trustee shall be entitled to

empley zn attorney at law, including himself if he is a Heensed attorney, to represent him in said action and the reasonable attorney’s fees of the Tristee in such
action shall be pald by Bencficlary and charged to the Note(s) and sccured by this Deed of Trust.

9. PRIOR LIENS. Default under the terms of any instrument secured by a Hen to which this deed of trust is subordinate shall consitute default hereunder.
IN WITNESS WHEREOF, the Grantor has hereunto set his kand and seal, or if corporate, has caused this instrument fo be signed in its corporate name by its
duly authorized officers and its seal to be hereunto affixed by authority of its Board of Directors, the day and year first abore wrilten.

TOWERGATE ASSOCIATES

{Corporate Name) raseeereasmbieistsREIRsutIsany evenrearaneessanssrann weeaseseursataTstararasentas (SEAL)
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(SEE SEPARATE SIGNATURE PAGES

I PPTOPRS errarrrarasrs pesenresanas (SEAL)Y
ATTACHED HERETO)

-
By: crnvirersiannentaanis S AP PR SN .

President

-------------

ATTEST:

VTP PP R SO PRIT S TPC LIPS DI EU R . (SEAL)

Sebeaaeneinis b AT NRETRETIIT AN asEATIT NS EmuTEsREAEIRIIS IS ISEC IO RIRR RS S neERILEsESaLETTNES

Secretary (Corporate Seal)

USE BLACK INK ONLY

srenaresassianiee tersesssressenireresinaae rsinessansnsesstatassarans veennerennses (SEAL)
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF .oovnivennnns savessstesrrrrnarnaes vresussssssnessaessserane

e R eNIYIEs AR T s e TR e st st ananTnen resarsssaressressansasaressanersy MIOLATY public of sald county do
hereby certify that .ourieinereccrensan

BesEEALEINANTIIIIR NIRRT YYTY LI L T Es LTI PR IR L)

........... J T U U U P TTRTeTeTTePTee TPTT SIS T LT ER AR T A e Grantor,
personally appeared before me this day and acknowledged the execution of the foregolng instrument. Witaess my hand and
official stampor seal, this vecinnens v tayof ...

My commission expires:

Use Black Ink

BT cesennns 3 19 ceniine

cesenrasssaassens intrsssssrsaaneninaa, sisiansesensasestiees Notary Public
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF ciinianniniaiens ceresranisanasen

.......... ., & Notary Public of the County and State aforesaid,
certify That varseceramessiinisnmninessse, sireesresanve + Persanaily came before me this day and ecknowledged
that ....... RN 1.3 1 JANR v Secretary of ... cearernasrasassenni e sresaaraaesae eresarersnresvessrnbbtntassnrnessessarnasancanss 8 INOFLH
Carolina corporation, and that by authority duly given and as the act of the corporation, the foregoing instrument was signed
initsnameby its ....... reressreensens. President, sealed with its corporate scal and attested by covnvvviecinnanenes VR
...... J T RTTRRRRRE 13 | £ STt eI TS IIY T PRTIUI TR AR LR S AL SR Secretary.
Witness my hand and official stamp or seal, this ...... ervsnavenens Gayof ..
My commission expires: ceetrusnsaanaes . ressrersssanaensrerrenae vreenss Notary Public

Use Black Ink

The feregoing Centificate (s) of ......
is/arc cortified to be correct, This instrument and this certificate are duly registered at the date and time and in the Book and Page shown on the first pape hereaf.

st er TR e e ssaen rees st saraa s aen G e vemmssnesssensannsr REGISTER OF DEEDS FOR civiiiiiiinnnnnnnn searrar st aaT e COUNTY
BY trirrsssasisssinsisnaseiastinatentintesissasansesaaa PN Deputy /Assistant - Register of Deeds
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EXHIBIT A

BEING all that property designated as vgection Five, Towergate,"
and being recorded in Plat Book 31, Page 104, Forsyth County
Registry of Deeds.

There is further conveyed herewith a non-exclusive right of ingress
and regress across trhose private access easements designated on the

pilat of Towergate, as recorded in Plat Book 30, Page 27, Forsyth
county Registry of Deeds.
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STGNATURES TO THAT CERTAIN
DEED OF TRUST
FROM TOWERGATE ASSOCIATES
TO SOUTHERK NATIONAL BANK OF NORTH CAROLINA
DATED DECEMBER % _, 1986

* TOWERGATE ASSOCIATES, a Partnership
rBY: S & A PARTNERSHIP, artner

. Bya%?’w , "\——/éEAL) S

Partner

) By: C:&?‘VQZ—-&K- }441 44 (SEAL{/

! Claude R. Horn, Jr. -fartner

s By: N (SEAL)
Stephen H. Homer - Partner

.By: /,\Q:/d\am ’g/&—/iﬂ- (SEAL)/

William Elesha ~ Partner

s /

. { SEAL)
Rubin - Partiner

» Byt Aom s () /éhfz (SEAL)/

-Thé'mas J. Koon@z - Part@er

‘ v/
.By: " (SEAL)

Richard R. Guidetti - Partner

. By: Mﬂ,@@x@u, (SEAL)(/

Paul g Beerman - Partner

/
« By: Mg []VM (SEAL)

JoHp E. Phillips - Partner

P e
* BY/ol D DTG—\/M%
Blohzod. Kornegay = y’rtn

*BY: B & D INVESTMENTS, Partner

7 /
By: | (SEAL} —
( \ Partner Y

- ‘é\rj&,\ (SEAL)

. By:

v

{SEAL)

Kichard Adams - Partner

" By: (é A’%b !

: {SEAL)
Eims L. Allen - Partner

(SIGNATURES CONTINUED ON FOLLOWING PAGE)
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(SEE SEPARATE SIGN

,BY: FHS ASSOCIATES, Partner

+ By: AR (SEAL)
Partner

. (SEAL)
Elliott - Partner

, By:7WwW (SEAL)

Nancy Soufhard - Partner

%N

-

. By: ¢~ (SEAL)
PhiTlip B. McKinley - Faxljer

NN

(SEAL)

»nd Marshall - Paytner

. BY: ALL-SOUTH MANAGEMENT COMPANY,
Partner

(SEAL)

EAL)/

By: <
President

'Grover F. Shugart, Jr.—-UParmd-V'

£y

ATURE PAGE FOR ADDITIONAL PARTNER)
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. STATE OF NORTH CAROLINA - COUNTY OF _ Fors, /A

I, 'p\aw—\l B, Medemaroc , a Notary Public of
Erneght Sounty, —North Garolina, certify that -BARRY
ALEXANDER, Partner of S & A PARTNERSHIP, a Partner of TOWERGATE sde.an—
ASSOCIATES, a partnership, personally appeared before me this day
and acknowledged the execution of the foregoing instrument for and

on behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this the / day

Of r 1 9 86 - @\'
Notary Public
QFFICIAL SEAL
i tary Publtc, Neg = “a0 ettt
" ’1"?' e arcyOUnty of For-yth 3
I8/ ONALD A. MATANMOROS )

tAy commission expires Nov. 16, 1588

My Commission Expires:

NOTARIAL STAMP/SEAL:

—-—.——--——--————_—-.———-——-————-———-.—_-——nqs————————-————_-._———————-——

I, Rm‘lk A, Medamncor , a Notary Public of

frrsn County, North Carolina, certify that CLAUDE R.
HORN, JR., STEPHEN H. HOMER, WILLIAM ELESHA, MICHAEL H. RUBIN,
THOMAS J. KOONTZ, RICHARD R. GUIDETTI, PAUL J. BEERMAN, JOHN E.
PHILLIPS, ALONZO D. KORNEGAY, JAMES S. GIBBS, RICHARD W. ADAMS,
ELMS ©L. ALLEN, GARY W. ELLIOTT, NANCY SOUTHARD, PHILLIP H.
McKINLEY, RAYMOND MARSHALL, and GROVER F. SHUGART, JR., Partners of
TOWERGATE ASSOCIATES, a partnership, personally appeared before me
this day and acknowledged the execution of the foregoing instrument
for and on behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this | day of

M , 1986. Q/(/\ \A

: Notary Public
My Commission Expixves+t .- EASPPPONPERRARS
e T T "

. [AFA TN R Wl
\.. P ¢ rerig of Foeyin %

AL
{ S PONALD AL 1TAORIS
&y coarmi.Siun explres Hov. 16, 1228 :

NOTARIAL STAMP/SE

—-————u-—.———————-———-—--—-——————---—-—————-”—————-n——--——---————-—--——-

STATE OF NORTH CAROLINA - COUNTY OF ey

I, Do tle B Medomar , a Notary Public of
S, A County, North Carolina, certify that PAUL H.
BAILEY, Partner of B & D INVESTMENTS, a Partner of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day ;
and acknowledged the execution of the foregoing instrument for and ¢
on behalf of sald Partnership.

WITNESS my hand and official stamp or seal this / day of

= @/\ 1 2/

"7~ Notary Public

My Commission Expicr

- orElcinLstAk
. L T L R ¢ =in
¢ SR unty of Farsvih
4 :‘:\\ul‘\LD A. h‘;ATA‘:.OROS

T "1 o Hov. 16,1938
NOTARIAL STAMP/SEAIL:- ‘:|<ﬁ1h.=d.lt".pl a3 Hav. 16,

s

————-————nn——---—u——-—-————--————-_u—-m—-—u—m———-——-————-——--———————--—.—

ox 1377p0648
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STATE OF NORTH CAROLINA - COUNTY OF e dn

I, anqakw N, Ml mmrer , a Notary Public of
' County, North Carolina, certify that BILLY J.SHOAF,
Partner of FHS ASSOCIATES, Partner of TOWERGATE ASSOCIATES, a
. partnership, personally appeared before me this day and acknow-
' ledged the execution of the foregoing instrument for and on behalf
of said Partnership.

f  WITNESS my hand and notarial stamp or seal this / day of

Y ; 1986. ﬁzl/« Kl V/lﬂ//\

i Notary Public

———-———-—--——-—.———————-—————---.———--————u--————————-u.-——--————--————-—

STATE OF NORTH CAROLINA -~ COUNTY OF e N

I, p\ow.LL A, Medemans , a Notary Public of
County, North Carolina, certify that BILLY J. SHOAF
personally appeared before me this day and acknowledged that he 1is
the Assistant Secretary of ALL-SOUTH MANAGEMENT COMPANY, a
corporation and a Partner of TOWERGATE ASSOCIATES, a Partnership,
and that by authority duly given and as the act of the corporation
on behalf of the Partnership, the foregoing instrument was signed
in its name by its President, sealed with its corporate seal and
attested by BILLY J. SHOAF as its Assistant Secretary.

. WITNESS my hand and notarial stamp or seal this [ day of
? Dorsehe ., 1986. N

A A

Notary Public

My Commission Expires:

Kd pEmnLLCEAL
b N PetargBrea= i ™ s ian
PRI N County of Trrayth

7 RONALD A. 12ATAA0R0S

NOTARIAL STAMP/SEALI e isaon exlres Nov. 16, 1988

-.-—————----——-—u--—————---—-———u-—-———-——_-———--——-----—-——————-——————--

Towerl0.ram/hlm

o 37700843
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SEPARATE SIGNATURE PAGE TO THAT CERTAIN
DEED OF TRUST
FROM TOWERGATE ASSOCIATES
TO SOUTHERN NATIONAL BANK OF NORTH CAROLINA

-
! . DATED WE‘E 5 ¢ 1986

P PP

——————

BY:_Brady A snsa (SEAL)

BradyMarner -~ Partner

o ——— Ay Y b S R - e G S vy i AL S A S S A D S0 G v e el ik ek A S S YD TS A S A A SE U S ek e (M S W WS S

STATE OF CALIFORNIA - COUNTY OF <ty Bevbare _

I (EQAA,\F“D&JﬂTTV“~ , @a Notary Public of

o  county, State of California, certify that BRADY

WARNER, Partner of TOWERGATE ASSOCIATES, a Partnership, personally

appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this AS day of

sV ltn, , 193(..
MMM

Gotary Public

My Commission Expires:
1\ 3[34

NOTARIAL STAMP/SEAL:

/ T ~

STATE OF NORTH CAROLINA—Forsyth County
/1&»?? F;1;5v}L4

The foregoing {or annexed oertificate’s of A NBAD ‘ “
(here glve a me and ofticlal passed ubon)
o :
N.CA v D ada -
d
i¢ (are) certified to be correct, This the Q— day of :/}0 19_&&.

L. E, Speas, Register, of Deeds

By %J g JJL}&’" Deputy-AgsRTmt

s mx 15770650

Probate and Filing Fee $ ’g L ga paid.
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