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STATE OF NORTH CAROLINA o

counTy oF ____Forsyth

ASSIGNMENT OF LEASES, RENTS, AND PROFITS

THIS ASSIGNMENT, made this ( b day of September . 1986

by and between

Towergate Associates

(hersinalter called “Assignor”)
1o Southern National Bank of N.C., a national banking association with its principal office and ptace of business at Lumberton, North Carolina (hereinafter
called “Assignee”).

WITNESSETH: For value recaived and as additional securtty for the loan herelnafter mentioned, Assignor hereby sells, transfers and assigns unto Assignee,
its successors and assigns all the right, title, and interest of Assignor in and to the rents, issues, profits, revenues, royalties, rights, and benefits, from
the foltowing described property:

(Insert below description of real estate appearing in deed of trust or mortgage)

See Exhibit A attached hereto and made a part hereof

And to that end Assignor hereby assigns and sets over unto Assignee, 11s Successors and assigns, alt leases of said premises now made, executed, or
delivered, whether written or verbal, or to be hereafter made as said leases may have bean, or may from time (o time be hereafter modified, extended
and renawed, be the same written or verbal, with all rents, income, and profits due and becoming due theraon and all security deposits held in connection
therewith, including specifically, without limiling the generality hereof, the following leases:

All leases (written or oral) from the apartment units located in
Towergate Apartments (Phase 4).
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And Assignor does hereby authorize and empower Assignee to collect the said rents, issues, profits, revenues, royalties, rights, and benefils, as they
shall become due, and does hereby direct each and all of the tenants of the aforesald premises o pay such renls, as may now be due or shall hereafter
become due to Assignee, upon demand for payment thereof by Assignes. it is understood and agreed, however, that no such demand shall be made
unless and until there has been a default in the payment of the indebtedness secured by the deed of trust or mortgage herein mentioned, or default of
the payment of any other sums secured by said deed of trust or morigage, of default in meeting the terms and conditions appearing in said deed trust
or mortgage, or after the filing of a petition against Assignorin receivership, bankruplcy or proceeding in arrangement, whether it be voluntary or involun-
tary, or upon adjudication of Assignor in recelvership, bankruptcy or proceeding in arrangement; and until such demand is made, Assignor is authorized
to collect or continue collecting said rents, issues, profits, revenues, royalties. rights, and benefits; but that such privilege to collect or continue collecting,
as aforesaid by Asslgner shall not operate to permit the collection by Assignor; his heirs, executors, administrators, or assigns, of any installment of rent
in advance of the date prescribed in said lease or leases for the payment thereof, without the prior written consent of the Assignes. Anything to the contrary
notwithstanding, Assignor hereby assigns to Assignee any award made hereafier to it in any court procedure involving any of the leases in bankruptcy,
insolvency, or reorganization proceedings in any State cr Federal court; and any and all payments made by lessees in liev of rent. Assignor hereby ap-
points Assignee as its irrevocable attorney in fact to appear in any action and/for to collect any such award or payment.

The term of this assignment shall be until the cenain note(s) and deed(s) of frust or morigage(s) (or any extension or renewal thereol) dated

September (6 , 1986

_ , made, executed, and delivered by

Towergate Asscciates

to Southern National Bank of N.C., covering the above described property for the sum of ONE MILLION FORTY-EIGHT THOUSAND

ANDI\K)/].OO* x k k Kk Kk k k k k k k k k k k kK k% x * % *Dollars (31'048’000'00 )

shall have been fully paid and satisfied, or until the expiration of the pencd of rademption, if any, at which {imes this assignment is to be fully satisfied,
cancelled and released, and the releasing of said deed of trust or mortgage shall consutute a release hereof.

This assignment 1 g:ven as additionat security for the periormance of each and all of the obligations and covenants of the note and deed of trust or mort-
gage above described {or any extension or renewal thereof), and the amounts collected hereunder, less the expenses of collection, if any, shall be applied
in reduction of the entire indabtedness from time to time outstanding and secured by said deed of trust or mortgage.

The Assignor, in the event of defauit in performance of any of the terms and conditions of said note and deed of trust or morigage hereby authorizes
the Assignee, at its option, to enter and take possession of the above described premises and the improvements situate thereon and to manage and operate
the same, to collect all or any rents accruing therefrom and from said leases, 10 let or re-let said premises of any part therof, to cancel and modily leases,
avict tenants, bring or defend any suits in connection with possession of said premises in its own name or Assigner’s name, make repairs as Assignee

deams appropriate, and perform such other acts in connection with the management and operation of said premises as Assignee, in its discretion, may
deem proper.

in the event (i) Assignee shall elect to exercise the nght of entry granted herewn or (i) the premises heren described shall be sold through foreclosure,
Assignor shall turn over to Assignee or the purchaser at any forectosure sale the security deposits held by Assignor, its agents or employees, pursvant
to the leases heren assigned. Provided, hawever, Assignor shall not be obligated to deliver the security deposits unless and until Assignor shall have
tecaived the writtan undertaking of Assignee or purchaser to apply the security deposits to the purposes specilied in the leases, in accordance with the
terms and conditions thereof, 10 the extent that funds suthcient for such purposes shall be turned over to Assignee or purchaser by Assignor.

The raceipt by the Assignee of any rents, 1ssues, or prolits pursuant (o this Instrument after the institution of foreclosure proceedings under said deed
of trust or morngage shali not cure such defauit nor affect such proceedings or any sale pursuant thereto.

Assignee shall not be liable for taches, or faiture to collect sald rents, 1ssues, profits, revenues, royalties, rights, and benefits, and it is understood that
said Assignee is to account only for such sums as are actually collecled, and Assignee shall not be obligated to perform or discharge any obligation or
duty to be parformed or discharged by Assignor under any of said leases, and Assignor herby agrees to indemnity Assignee for, and to save it harmless
from, any and all kability arising from any of said leases or from this assignment, and this assignment shall not place responsibility for the control, care.
management, or reparr of said premises upon Assignee, Or make Assignee responsible or liable for any negligence in the management, operation, upkeep,
repair, ot control of said premises resulling in loss or injury or death to any tenant, hicensee, employee or stranger.

Assignor covenants and rapresents that:

) Assignor has fult nght and title to assign saud leases and the rents, 1sues. profits, revenues, royatties, and benefits due or to become due ihereunder;
{i"} the terms of sauid leases have not been changed from the terms in the copies of said leases submitted to Assignee for approval;
{ili) no other assignment of any interest therein has been made:

(v) there are no existing defaults under the provisions thereo!;

{v} there has been no anticipation or prepayrment of any rents by any tenanls occupying the above described premises of by any of the lessees in
any of the said leases;

{w1) Assignor will not hereafter cancel, surrender, or terrmnate any of saud leasas, exercise any option which might lead to such termination, or change,

amend, alter or modify them. or consent to the release of any party hakle thercunder or 10 the asignment of the lessees' interest in them, without the
prior wrilten consant of Assignee; and

(vily security deposits made or to be made with respect to leases of the hereinabove described premises shall be deposited 1o and kept in a separate
bank account mantained by Assignor for that purpose in the name of the project and designated as the account for the deposit of security deposits and
Assignor shall provide to Assignes within 30 days ot the end of Assignor's Liscal year a written ventication of the amount of security deposits mantained
in said account together with a hst of the leases with respect to which said deposits are mamntained.
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Assignor hereby authorizes Assignee to glve notice in writing of this assignment at any time to any tenant under any of said teases.

Violation of any of the convenants, representations, and provisions contained herein by Assignor shall be desmed a default under the terms of said note
and deed of trust or morigage.

Default by Assignor under any of the terms of the leases assigned herein shall be deemed a defauit under the terms of said note and deed of trust or

mortgage. Any expenditures made by Assignee in curing such a default on the Assignor’s behalf, with interest thereon at the rate provided for in said
note and deed of trust or mortgage, shalt become part of the debt secured by thess prasents.

IT IS UNDERSTOCD AND AGREED that neither the existence of this assignment nor the exercise of its privilege to collact said rents, Essuas, profits,
revenues, royalties, rights, and benafits hereunder, shall be construed as a waiver by Assignes, or its successors and assigns, of the right to enforce

payment of the debt hereinabove mentioned, in strict accordance with the terms and provisions of the note(s) and deed(s) of trust or mortgage(s) for which
this assignment is given as additional security.

This assignment applies to and binds the parties hereto and their respective heirs, administralors, executors, successors, _and assigns, as well as any
subsequent owner of the real estate described hersin and any assignee of the deed of trust or mortgage referred to herein.

IN WITNESS WHEREOQF, Assignor has caused this instrument to be executed under the seal the day and year first above wrilten.

{Name of Corporation}

B »
y President
ATTEST:

Towergate Apartments
Secretary
[CORPORATE SEAL]

(Seal)

(Seal)
SEE SEPARATE SIGNATURE PAGES {Seal)

(Seal)
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EXHIBIT A

BEING all that property designated as "Section Four, Towergate,"
and being recorded in Plat Book 31, Page 56, Forsyth County
Registry of Deeds.

There is further conveyed herewith a non-exclusive right of
ingress and regress across those private access easements
designated on the Plat of Towergate, as recorded in Plat Book 30,
Page 27, Forsyth County Registry of Deeds.
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SIGNATURES TO
THAT CERTAIN ASSIGNMENT OF LEASES, RENTS AND PROFITS
BETWEEN TOWERGATE ASSOCIATES
AND
SOUTHERN NATIONAL BANK OF NORTH CAROLINA
DATED SEPTEMBER /¢ , 1986

TOWERGATE ASSOCIATES, a Partnership

BY: S & A PARTNERSHIP, Partner

>th,u-’q b(,(ru (_— (sEaL)

Partner

py: (Hocde J?-)V"‘“b l (SEAL)

Claude R. Horn, Jr. - Eﬁrtner

By: ( SEAL)
Stephen)H. Homer - Partner

AN /P “Z//% (SEAL)

William Elesha - Partner

By:_ s ngd Lk&k ‘ ( SEAL)

Michael H. Rubln - Partner

%‘“M Q”é?‘h’)L( (SEAL)

Thomas J. Koowtz - Partn

By: f///év/;//’ /,gf/,- Z ( SEAL)

Richard R. Guidetti - Partner

fa»ﬁﬂ ,@@Mvw — (SEAL)

Paul J. (9eérman - Partner

By: Q/ g/b&"’ (SEAL)

Jghn E. Phidlips - Partner

BYJ/(iqumﬂ 525 )C’Lﬂn}%ﬁzﬁxq (SEAL)
‘Alonzg D. Kornega Pa

BY: B & D INVESTMENTS, Partner

t - l
[F"f\ VH (SEAL)

l \ Partner

Qﬁ < Gibbs - Partner
Uf /7%}7"‘“ (SEAL)

RichardQAdams - Partner

, ' ' Ay
By: Lf!,;/,", f‘uf.z\. (SEAL)
Eims L. Allén - Partner

{ SIGNATURES CONTINUED ON FOLLOWING PAGE)
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BY: FHBS ASSOCIATES, Partner

BY: 4 ( SEAL)
artner

Byé\ﬁf\\\h-w (SEAL)
G@ Elliott - Partner

By: WM%M(SEAL)
Nincy Soutthard - Partner

BYy: Q-\ VAN (., - (SEAL)
PhiligMcKinley - Part

jéﬂy/u/} —

Rayménd Marshall - Partner

BY: ALL-SOUTH MANAGEMENT COMPANY,

Partner
By: =——LEL9~J3 kbﬁ)/ (SEAL)
. s Pro. Partner
‘:::‘-.“ .- sesn / )
50T ‘ 4 (SEAL)
I S S ) ST Grover . Shugart, Jr. [? @4&-
R = SF F. T P
% P o Y
) ., W - §
i &

=,
)
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T,

77,
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(SEE SEPARATE SIGNATURE PAGE FOR ADDITIONAL PARTNER)
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STATE OF NORTH CAROLINA - COUNTY OF Eorsuiwn,
[

I, Wolly M. MMEDeyidd , a Notary Public of

o L\ cbunty, North Garolina, certify that LARRY

ALEXANDER, Partner of S & A PARTNERSHIP, a Partner of TOWERGATE

ASSOCIATES, a partnership, personally appeared before me this day

and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this the \\ 4w day
of Secl:\'e..mbe_\( , 1986.

S, . NS ekl
ANotary Public
My Commission Expires:

OFFICIAL SEAL
HOLLY M. McDEVITT
NOTARY PUBLIC-NORTH CAROLINA
COUNTY OF FORSYTH s
! My Commission Expires January 12, 1991 z
Mmd

'\To.nmm—j \2, 19994

NOTARIAL STAMP/SEAL:

—-.——-n——-—_-.-—-..--_..-_—.--_..n-—.-—-—-——..--—-——_..-—_.-—_.._.__—._...-———-—.-..-—.-.-——.—-—_

I, Viotla S. MMED eyt , a Notary public of
Coxr Zudh county, North Carolina, certify that CLAUDE R.
HORN, JR., STEPHEN H. HOMER, WILLIAM ELESHA, MICHAEL H. RUBIN,
THOMAS J. KOONTZ, RICHARD R. GUIDETTI, PAUL J. BEERMAN, JOHN E.
PHILLIPS, ALONZO D. KORNEGAY, JAMES S. GIBBS, RICHARD W. ADAMS,
ELMS L. ALLEN, GARY W. ELLIOTT, NANCY SOUTHARD, PHILIP H. McKINLEY,
RAYMOND MARSHALL, and GROVER F. SHUGART, JR., Partners of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day
and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this _j\ ww day of
Su_n-\'t.m\ne\' , 1986.

ol SN S D ek
Notary Public

o OFMCIAL SPAL i
HOULY M. McDEVITT

ey NOTARY PUBLIC-NORTH CAROLINA
COUNTY OF FORSYTH

<

My Commission Expires:

TTmn\ko.rj Ve, AR

NOTARIAL STAMP/SEAL:

-

...-._-——_-——-.-———_-————-—-——--——.-.——-—-.—-——...-—-...—__.—_...——..——..—_...-.—..-—-.-—_..-——

I, Mally M. ME Doy it , & Notary Public of
T ar <t Colnty, North Carolina, certify that PAUL H.

BAILEY,” Partner of B & D INVESTMENTS, a Partner of TOWERGATE
ASSOCIATES, & partnership, personally appeared Dbefore me this
day and acknowledged the execution of the foregoing instrument for
and on behalf of said Partnership.

WITNESS my hand and official stamp Or seal this _jitw dGay of
Sec\:&cem\ou— , 1986.

RV U LT S .
v Notary Public

My Commission Expires:

= avuara 12 VAN W im OFFICIAL SEAL
) R ) &af‘-‘ HOLLY M. McDEVITT
: oY NOTARY PUBLIC-NORTH CAROLINA

NOTARIAL STAMP/SEAL: R o roRSYTH
My Commizsion Expires Jonvary 12, 1991

M'W"

......__..._._.,..__..__..____..___.__.,__..,___.__.___.___...__...__....__...__...__.-_.._...._.__..._...__.
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STATE OF NORTH CAROLINA - COUNTY OF Fovsutls
el

I, Wollin M. METSovidr , a Notary Public of
Eor e\ Cownty, North Carolina, certify that BILLY J . SHOAF,
Partner of FHS ASSOCIATES, Partner of TOWERGATE ASSOCIATES, a
partnership, personally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this v\ s, day of
<envennboer , 1986.

ol . S0 sk
v Motary Public

My Commission Expires:

f'-"-"’l?) OFFICIAL SEAL z
Tonuery 12, 139 Sl HOLY M. McDEVITT
'@“"; NOTARY PUBLIC-NORTH CAROLINA
NOTARIAL STAMP/SEAL: = COUNTY OF FORSYTH

\
My Commlesion Expires Jonuary 12, 1991 t
-

—__H—_——....-——__u——_——————..-_—--.-o———-..p.———_-...———.——_.——-———...—-———..-———_—q-—

STATE OF NORTH CAROLINA - COUNTY OF Torsutn
-

I, volly M. MEDeyidt , a Notary Public of
T orau e County, North Carolina, certify that BILLY J. SHOAF
personally appeared before me this day and acknowledged that he is
the Assistant Secretary of ALL-SOUTH MANAGEMENT COMPANY, a
corporation and a Partner of TOWERGATE ASSOCIATES, a Partnership,
and that by authority duly given and as the act of the corporation
on behalf of the Partnership, the foregoing instrument was signed
in its name by its President, sealed with its corporate seal and
attested by BILLY J. SHOAF as its Assistant Secretary.

WITNESS my hand and notarial stamp or seal this i v day of
Sepkembey 1986.

shatty, . S Ok
v Hotary Public

My Commission Expires:

___Igmm-_&_\&,_ﬁﬁ-\-—

NOTARIAL STAMP/SEAL:

OFFICIAL SEAL
HOLLY M. McDEVITT
NOTARY PUBLIC-NORTH CAROLINA
COUNTY OF FORSYTH
My Cammizlon Expires Janvery 12, 11

| R

-——-—....-———_q——-_....-—-_—u.——-...———_——-——_-“—_—_--—_—___—_————————..—————q-———

Tower7.ram/hlm
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SEPARATE SIGNATURE PAGE
TO THAT CERTAIN ASSIGNMENT OF LEASES, RENTS AND PROFITS
BETWEEN TOWERGATE ASSOCIATES
AND
SOUTHERN NATIONAL BANK OF NORTH CAROLINA
DATED SEPTEMBER /& , 1986

jbdbﬁyﬁtiqaxtmﬁfjlagh#nnyﬁp

By: M‘-} 7’\-/44.,‘424 {SEAL)

Brady Warner - Partner

-.——-—-—.————-_.-——_—q.-——___—————.p-——_-_.__—.--.-.-——_-...-_—_-.—-_—-_.-——___.-_—_

STATE OF CALIFORNIA - COUNTY OF _Santa Barbara

I, Mollie Patricia Buchert , a Notary Public of
County, State of California, certify that BRADY
WARNER, Partner of TOWERGATE ASSOCIATES, a Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and ©
September , 1986
<

Notary Public
My Commission Expires:

November 3, 1989

OFFICIAL SEAL
MOLUE PATRICIA BUCHERT
Notary Public-Callfornia
SANTA BARBARA COUNTY

NOTARIAL STAMP/SEAL:

My Comm. Bxp. Nov. 3, 1088 |

— T

At S M
L

ial stamp or seal, this 11th day of

STATE OF NORTH CAROLINA-Forsyth Cou

nty .
The foregoing {or annexed) certificate) of Ml ﬂ].- mL’OM ﬂ’f %8-’)\}{\ G)/‘/' C

. . (nexﬁewcan t1iclal thle ot Tices slaning tne certificatd . passed upon)
U r [
& My Yatiicses B VS ke Bothare G, Calt

o7 L -
i {are} certified to be correct. This the e / . -dag ‘of a{m/ 19 ﬂ

Probate and Filing Fee $

L. E. Speas, Register of Deeds

S8 St (Y Mkl
_ /)

RESIEIE S OF pEE
FARSYT: STV, N g-s
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