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SATISFACTION: The debt secured by the within Deed of Trust together
3 with the note{s) secured thereby has been satisfied in fuil.
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THISDEED of TRUST madethis [ { dayof September .19 86

NORTH CAROLINA DEED OF TRUST

, by and between:

{
GRANTOR TRUSTEE BENEFICIARY
SOUTHERN NATIONAL BANK OF NORTH
CAROLINA, jonal banki iati
TOWERGATE ASSOCIATES HOUSE, BLANCO & OSBORN, AROLINA, a national banking association
P.A.

Enter in appropriate block for each party: name, address, and, If appropriate, character of entity, e.g. corpotation or partnership.

The designation Grantor, Trustee, and Bencficlary as used herein shall include said parties, their heirs, successors. and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH: The Grantor is indebted to the Beneficiary in the sum of ONE_MILLION FORTY-EJGHT THOUSAND AND

NO/100% * * % % % % & % * % % % * % porrarse ..o 048,000.00 ... — S )
{the “*Deht™) for moncey loancd, as

.....................

ovidenced by promissory Note(s) of even date hercewith, the terms of which are incorperated herein by reference.

NOW, THEREFORE, as security for the Debt, together with interest thereon, and as security for all renewals, extensions, deferments, amortizations and re-
amortirations thereof, in whole or in purt, together with interest thereon whether at the same or different rates, and for a vatuable consideration, receipt of whichis
heteby acknowledged, the Grantor has bargained. sold, granted and conveyed and does by these presents bargain, sell, grant and comey to the Trustee, his heirs, or

suceessors, and assigns, the real propesty situated in the City of Winston-Salem o= Township,_Forsyth
County, State of North Carolina, particularly described as follows:

DESCRIPTION SET FORTH HEREINBELOW AND ON SCHEDULE “A”, IF ANY, ATTACHED HERETO AND MADE A PART HEREOF
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TO HAVE AND TO HOLD said real property, including all buildings, improvements and fixtures now or hercafter located thereon, with all the rights,
privileges and appurtenances thereunto belonging, to the Trustee, his helrs, or successors, and assigns forever, upon the trusts, terms and conditions, and for the uses
hereinafter set forth, P

If the Grantor shall pay the Debt secured hereby In accordance with the terms of the note(s) evidencing the same, and all rencwals, extensions, deferments,
amortizations and reamortizations thereof, in whole or In past, together with interest thereon, and shall camply with ali the covenants, terms and conditions of
the deed of trust, then this conveyance shall be rull and void and may be cancelled of record at the request of the Grantor. If, however, there shall be any default
in any of the corenants, terms, or conditions of the Note(s) secured hereby, or any failure or neglect te comply with the covenants, terms, or conditions contained in
this deed of trust, then and in any of such events, if the default is not made good within {15) days, the Note(s} shall, at the option of the Beneficiary, at once become
due and payable without notice, and it shall be lawful for and the duty of the Trustee, upon request of the Beneficiory, to sell the land herein comeyed at public
auction for cash, after hming first given such notice of hearing as to commencement of foreclosure proceedings and obtaining such findings or leme of court
as may be then reyuired by law and giving such notice and advertising the time and place of such sale in such manner as may be then provided by law, and upon such
and any resales and upon compliance with the then law relating to foreclosure proceedings to comey title to the purchaser in fee simple.

The proceeds of the Sale shall, after the Trustee retains his commission, be applied to the costs of sale, the amount due on the Note{s) hereby secured
and othernisz as required by the then existing law relating to foreclosures. The Trustee's commissfon shatl be five per cent of the gross proceeds of the sale

or the minimum sum of § ot D.0.0 8.0 . c0vens, whicheser is greater, for a completed foreclosure. In the event foreclosure is commenced, but not completed, the
Grantor shall pay all expenses incurred by Trustee and g partial commission computed on fise per cent of the outstanding indebtedness or the above stated minimum
sum, whichever is greater, in accordance with the following schedule, to wit: one-fourth thereaf before the Trustee issucs a notice of hcaring on theright to _fqrcclose:
one-half thereof after issuance of said notice; three-fourths thereof after such hearing: and the grester of the full commission or minimum after the initint sale.

And the said Grantor does hereby convenant and agree with the Trustee and with the Beneficiary as follows:

1. INSLU'RANCE. Grantor shall keep all improsements on said land, now or hereafter erected constantly insured for the benefit of the Beneficiary against loss
by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for such amounts as may be satisfactory to orre uired by
the Beneficiary. Grantor shall purchase such insurance, pay all premiums therefor, and shall deliver to Beneficiary such policies along with evidence of premium pay-
ment s long as the Note(s} secured hereby remains unpaid. If Grantor fails to purchase such insurance, pay the premiums therefor or deliver said policies with
mortgagee clause satisfactory to Beneficiary attached thereto, along with evidence of payment of premiums thereon, then Beneficiary, at his option, may purchase

such insurance. Such amounts pzid by Beneficiarv shall be added to the Note(s) secured by this Deed of Trust, and shal) be due and payable upon demand by Grantor
to Beneficiary.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully [evied against said premises within thirty
£30) daysafter the same shall become due. In the event that Grentor fails to so pay all taxes, assessments and charges as herein required, then Beneficiary. at his op-

tiuriiemay pay the same and the amounts so paid shall be added to the Note(s), secured by this Deed of Trust, and shall be due and payeble upon demand by Grantor
to Beneficiary.

3. PARTIAL RELEASE. Grantor shall not be exntitled to the partial zelease of any of the aboe described property unless a specific provision providing therefor
is included in this Decd of Trust. In the event a partial release provision is included in this Deed of Trust, Grantor must strictly comply with the terms thereof.
Notwithstanding ansthing herein contained, Grantor shatl not be entitled to any release of property unless Grantor is not in default and is in full comptiance with all
of the terms and provisions of the Notets), this Deed of Trust, and any other instrument that may be securing said Note(s).

4. WASTE. The Grantor contenants that he will keep the premises herein conveyed in as good order, tepair and condition as they arc now, reasonable wear and
tear excepted, und that he will not commit or permit any waste,

5. WARRANTIES. Grantor corenants with Trustee and Beneficiary that he is seized of the premises in fee simple. has the right to convey the same in fee sim-

ple. that title is marketable and frec and clear of all encumbrances, end that he witl warrant and defend the title against the lawful claims of all persons whonsoerer.
except for the exceptions hercinafter stated. Title to the property hereinabove described is subject to the following exceptions:

(a) Taxes for the year 1986 and subseguent years.

(b) Restrictions and easements of record, if any.

6. CONVEY ANCE: ACCELERATION: If Grantor sells, conveys, transfers, assigns or disposes of the hereinabove-described rea) property or any pard
theteaf or interest thetein, by any means or method, whether voluntary or imvoluntary, without the viritten consent of Beneficiary, then at the option of Beneficiary

and without sotice to Grantor, all sums of mones secured hereby, both principal and interest, shall immediately become due and payable and in default, notwith-
standing ansthing hercin or in the Note{s) secured hereby to the contrary.

7.SUBSTITLTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary that in case the said Trustee, or any successor trustee,
shall die, become incapable of acting, renounce his trust, or for other similar or gissimilar reason become unceceptabie to the holder of the Noteis), then the holder
of the Nateis) may appoint, in writing, a trustee to take the place of the Trustee; and upon the probate and registration of the same, the trustee thus appointed

shall succeed to all the rights, powers, and duties of the Trustee.
&. CIVIL ACTION. In the event that the Trustee is named as & party to any civil action as Trustee in this Deed of Trust. the Trustee shall be entitled to

employ an attorney at law, including himself if he is a licensed attorney, to represent him in said action aad the reasonable attorney™s fees of the Trustee in such
action shell be paid by Beneficiary and charged to the Notels) and secured by this Deed of Trust.

9. PRIOR LIENS. Default under the terms of any instrument secured by 2 lien to which this deed of trust is subordinate shall consitute default hereunder,

IN WITNESS WHEREOF, the Graator has hercunto set his hand and seal, or if corperate, hias caused this instrument to be signed in its corporate name by its
duly authorized officers and its seal to be hereunto affived by authority of its Board of Directors, the day and year first aboe written.

TOWERGATE ASSOCIATES

{Corporate Namc) [T retiainsesaresasansiananas ybetbrir ot S wnens (SEAL)
g
B oot . ¥ (SEE SEPARATE SIGNATURE PAGES ..
.. President ¥ ATTACHED HERETO)
ATTEST: R — e s aseseasesesieee (SEAL)
w
TN RO NN NI TRt Rt AL RN AL URA LA R NSRRI TR IR T L IRL LT R T P R T LT L) 'q;
Secretary {Corparate Seait S e ceereretrestnre et s nrar Ceatsieretsrreassrananrrastaans {SEAL)
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF ...ocvvevaneees S, ressssrsssennserantens
E SR
x hepeby certify that ...
I S verversenesear s s venerasnrareris srasavens
r: personally appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand and
= official stamp or scal, (his ceevvvssaseaicans day of ... veen 19 cenieee
My commissionexpiress seeesenessnneos ciresesstsstennserasaraszasararar veese Notzry Public
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF ..... verertrseriarasresieananans svrnataesrenies
[P irbersetenssrustiseranraaea ,a Notary Public of the County and State aloresaid,
«  certify that ....... asiressisrnrasansasareans tareansaannrmataveaaan trrresrenennay . personally came before me this day and acknowledged
:B tRAL vornemneees BE IS crnierrnanves Secretary of .....oe R resveresserasranansres cereebtersnaE s rateuastenTaan ey a North
% Carolina corporation, and that by authority duly given and ss the act of the corporation, the foregoing instrument was signed
B jnits amedy s mvvreisnieninanan President, sealed with its corporate seatand attested by cocvcvnciiiemnanannens P,
g Treatiereiaasesesnaeianas SRR asits .uuen vertsrarsssasssseusuanny erbteera s tana st nanae CirsasenssrassT st atensessenan wer SecTELATY.
Witness my hand and official stamp or sea), this ......... R day of o 19 e
My commission expires: rreesssnsmanrnaaraneraay P, Notary Public
The foregoing Certificgte (5100 v, verssarmanaTersssasansanans vrreaiasnaeeessssinimennas B B .

ix ‘are cortificd to be correct. This iastrument and this certificate are duly registered 1 the date and time and in the Book and Page shown on the first puge baied
eeveerersrnnecervesnsnnesssnsnenssersseseennnans REGISTFR OF DEFDSFOR e

..................... esrvesssseresenennennnes JJEpULY  Assivtant - Register of Deeds

e F96dP I

SR 0 2 LIS &




N 'y .‘”LI |

il i

EXHIBIT A

BEING all that property designated as "Section Four, Towergate,"
and being recorded in Plat Book 31, Page 56, Forsyth County
Registry of Deeds.

There is further conveyed herewith a non-exclusive right of
ingress and regress across those private access easements
designated on the Plat of Towergate, as recorded in Plat Book 30,
Page 27, Forsyth County Registry of Deeds.
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SIGNATURE PAGE TO
DEED OF TRUST
FROM TOWERGATE ASSOCIATES
TO SOUTHERN NATIONAL BANK OF NORTH CAROLINA
DATED SEPTEMBER [¢ , 1986

TOWERGATE ASSOCIATES, a Partnership

BY: S & A PARTNERSHIP, Partner

BYOCW«\ C&Ma Q«-_/ (SEAL)

Partner

py: CHleecle R Moy é (SEAL)y

Claude R. Horn, Jr. ]'Partner

e
ByY: (SEAL)
Stephen H. Homer - Partner
’Kg,./ﬁ% %/{M&, (SEAL)
Wllllam # Elesha - Partner
-

M AM - ’féu,(.w._ ( SEAL)

Mlchael H. Rubin - Partner

By: //}%W Q%‘chﬁ, (SEAL)/

Thomas J. Koon¥z - Partn@

v

By: _ , : (SEAL)
Richard R. Guidetti - Partner

e
By: }’Mﬁ ,46"/1%/ (SEAL)

Paul J. Bgerman - Partner

By: //‘{ /’Mé"’ (SEAL)//

Join E. Phillips - Partner

/
BY(’ﬁ(ir»mva C~nepn ) ASERLY
alonzg’D. KorM?
BY: B & D INVESTMENTS, Partner “—
A
~
By: /,\ ) (SEAL)
l \ Partner

L

By: (SEAL)

Gibbs - Partner

=
4 ‘/
By: (v W"" / (SEAL)

iRichardipadams - Partner

C}wf o b//
By: <Ol /v (SEAL)

Elms L. Allen - Partner

(SIGNATURES CONTINUED ON PAGE 2)
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BY: FHS ASSOCIATES, Partner

By: 4 ( SEAL)
artner

By =\§s\“3 ?M (SEAL) ~

Gaﬁzif) Flliott - Partner

By: ﬂmwu, ﬁg{z&éﬁgﬁgﬂégsmr.)
Nahcy Soufhard - Partner
N
e
BY:(;‘“\ [NIANS - (SEAL)

PhilipfMcKinley - Partn’e{}c:5

Ravihdénd Makshall - Partner
BY: ALL-SOUTH MANAGEMENT COMPANY,

Partner ‘ f&
By: AQQ*’@ M (SEAL)
7 Paritner
Pra.,

(SEAL)

Grover . Shugart, (] P e

(SEE SEPARATE SIGNATURE PAGE FOR ADDITIONAL PARTNER)

TOWER7 .RAM/hlm
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STATE OF NORTH CAROLINA - COUNTY OF _FoaesuXn
-

I, Mollia M. MED oyt , a Notary Public of

AR

Corsudia ¢bunty, North Carolina, certify that LARRY
ALEXANMER, Partner of S & A PARTNERSHIP, a Partner of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day
and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this the 1} 4, day
of Sepkeennar , 1986.

Al L. MMEO gt

Notary Public

\

My Commission ExXpires:

P OFFICIAL SEAL
: it HOLLY M. McDEVITT
| A ¥
é‘&ﬁ?ﬁ' MHOTARY PUBLIC-NORTH CAROLINA
T COUNTY OF FORSYTH
My Commimion Expires Januory 12, 1991

C L

:Yg_ﬁuavuj \2 1S9

G

NOTARIAL STAMP/SEAL:

-

et o At s St S ot AR A G A 8 S S N St e e S Y T W L ek Ml e e S e 52 S R

STATE OF NORTH CAROLINA - COUNTY OF _Eovrs,,th
[

I, Wollu S, BME oyt , a Notary Public of
CTor <1i i gounty, North Carolina, certify that CLAUDE R.
HORN, JR., STEPHEN H. HOMER, WILLIAM ELESHA, MICHAEL H. RUBIN,
THOMAS J. KOONTZ, RICHARD R. GUIDETTI, PAUL J. BEERMAN, JOHN E.
PHILLIPS, ALONZO D. KORNEGAY, JAMES S. GIEBS, RICHARD W. ADAMS,
ELMS IL,. ALLEN, GARY W. ELLIOTT, NANCY SOUTHARD, PHILIP H. McKINLEY,
RAYMOND MARSHALL, and GROVER F. SHUGART, JR., Partners of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day
and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this _\l ¥w day of
Sepkembeyr , 1986.

}J&Qlk] QN\ <
v /Notary Public

My Commission Expires:

OFFICIAL SEAL
HOLLY M. McDEVITT

:Ycu-\uar':x} \Ze, \ Q91 {
NOTARY PUBLIC-NORTH CAROLINA il
3

NOTARIAL STAMP/SEAL:
COUNTY OF FORSYTH

My Commislon Explres Januvary 12, 199}

_..-———-————_..n—-——_——.n.-—————---...——-———_—___..,-————-—__-_._.—__—_—--..-._———_

STATE OF NORTH CAROLINA - COUNTY OF _ Eorsuin
-l

I, Hotly M. MEDeudy , & Notary ©Public of
Forsu¥\n Jdounty, North Carolina, certify that PAUL H.
BAILEY, Partner of B & D INVESTMENTS, a Partner of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this
day and acknowledged the execution of the foregoing instrument for
and on behalf of said Partnership.

WITNESS my hand and official stamp or seal this 3\ ¥ day of
September ., 1986,

el ™ NS D sk
T Netary Public

My Commission Expires:

Taswarw 12 13913 P QFFICIAL SEAL
~ ) ey HOLLY M. McDEVITT
NOTARIAL STAMP/SEAL: \@?’/ NOTARY PUBLIC-NORTH CAROUNA

COUNTY OF FORSYTH
Ny Commiwsion Expires Jaavary 12, 1991

————-.-..—_———--..—————_——q.—————__—-.--_————_—-—...-——_—_-—__.-—_——_—__.._-.————_-

mx 1364r. 51y




STATE OF NORTH CAROLINA - COUNTY OF _ Eorsauia
)

1, Wollu M. MEOeukY , a Notary Public of
Eg:ﬁ :;ﬂa Codnty, North Carolina, certlfy that BILLY J.SHOAF,
Partn of FHS ASSOCIATES, Partner of TOWERGATE ASSOCIATES, a
partnership, personally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

WITNESS my hand and notarial stamp or seal this 1\__¥\ day of
Seprewmpy , 1986.

of ol S UNE Otk
U Notary Public

My Commission Explires:

:ra.hun\rLj 2, a9 OFFICIAL SEAL

«@'ﬁ, HOLLY M. McDEVITT
NOTARIAL STAMP/SEAL: B4l NOTARY PUBLIC-NORTH CAROLINA
= COUNTY OF FORSYTH
q My Commiesion Expires Janvary 12, 1991

e ———

——-.———-.-————.-_—-.n———--——-.-—.-——.-.———-—4—_—-—.-——_—-—-——--.-_—_—.-———_...--——_

STATE OF NORTH CAROLINA - COUNTY OF T ovrauin

I, Hollu M. METeyidt , & Notary Public of
Coraui\ Ce¥nty, North Carolina, certify that BILLY J. SHOAF
persondlily appeared before me this day and acknowledged that he is
the Secretary of ALL-SOUTH MANAGEMENT COMPANY, a corporation and a
Partner of TOWERGATE ASSOCIATES, a Partnership, and that by
authority duly given and as the act of the corporation on behalf of
the Partnership, the foregoing instrument was signed in its name by
its President, sealed with its corporate seal and attested by
BILLY J. SHOAF as its Secretary.

WITNESS my hand and notarial stamp or seal this 1\ ¥ day of
.‘:\e.t‘:*e.m\ne.\r , 1986.

Aokl N, SONE Do
Xqtary Public

My Commission Expires:

e par s e gt

OFFICIAL SEAL
HOLLY M. McDEVITT
MOTARY PUBLIC-NORTH CAROLINA
COUNTY CF FORSYTH
My Commleston Explros Janvary 12,1991 §
- LY

'\-Scxhunv‘j \‘Z. \qu
NOTARIAL STAMP/SEAL:

—_—.-—-—_-——--————.n——---_————————.....-_—-—————-..——_—...__——..——-_——---.—___.-——-

Tower7.ram/hlm

g 1 364PUB1S




SEPARATE SIGNATURE PAGE TO
DEED OF TRUST
FROM TOWERGATE ASSOCIATES
TO SOUTHERN NATIONAL BANK OF NORTH CAROLINA
DATED SEPTEMBER _{L , 1986

oottt Asseci ofeD, 6 P i€ I

By: Hosde 2 biaren (SEAL)

BradyWarner - Partner

-.-—.--——_-———.————.—-_——.-—_-.--—_.—___—-—_......-—_..-——_...———..-.-—-.--————-——-—-—_—_.-

STATE OF CALIFORNIA - COUNTY OF Santa Barbara

1, Mollie Patricia Buchert , a Notary Public of
Santa Barbara County, State of California, certify that BRADY
WARNER, Partner of TOWERGATE ASSOCIATES, & Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 11th day of

September , 19 86.,,f’”'”“;zfifz:::=t<zzss
...
LaCrer M

Notary Public

My Commission Expires:

November 3, 1989

NOTARIAL STAMP/SEAL:

STATE OF NORTH CAROLINA—-Forsyth Co

unty
The foregong [or 2nnexed) certficate—2_— of ,L)LM], m'mC-DyV‘U# V2. %’5\4% Q; /Z/C""

{nge give name gnu otficlal 1itte of 1the officer signing T certliicate £ passed upon)
.

b Wullei Otnierse Bechent N1F 1
M- are) cerufied to be correct. This the j‘é day of é—fﬁb 19 57 é

L. E. Speas, Register of Deeds

S 18 SwuM'0S Quy Holle, P
‘ v j Deputy- ;
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