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FIRST FINANCIAL SAVINGS & LOAN ASSOCIATION, INC
DEED OF TRUST

NORTH CAROLINA )

}
FORSYTH COUNTY }

THIS INDENTURE made this the 2% day of rFebruary
19_86, by and between TOWERGATE ASSOCIATES

r

of the County of
Forsyth « North Carolina, hereinafter called "Trustor",

whether one or mOre;Barbara Wall Spearman hereinafter called
"Trustee", and FIRST FINANCIAL SAVINGS & LOAN ASSOCIATION, INC,,
a North Carolina corporation, hereinafter called “"Beneficiary";

WITNESSETE:
WHEREAS, Trustor is indebted to Beneficiary in the principal
amount of ONE MILLION THIRTY-EICHT THOUSAND AND NO/100* * * % x %
Dollars ($ 1,038,000.00 ) as evidenced by a Note of even date

- herewith, payable with interest as specified therein at P. 0. Box 190,

¢ North Carolina, or at such other place as the
holder thereof from time to time may designated in writing, said
Note being due or having a final payment due on March 1

19 g9 ; and

WHEREAS, this Deed of Trust secures a Note given to secure a
present obligation of the maker or makers in the total amount
secured of $_1,038,000.00 .

WHEREAS the property hereinafter described is conveyed ,
herein to secure the payment of the indebtedness, interest, ‘
taxes, charges, assessments, insurance premiums and other '
obligations of Trustor as herein expressly provided, and to
secure the performance of all of the conditions, covenants and '
agreements as set forth in the aforesaid Note;

NOW, THEREFORE, in consideration of the indebtedness now or
hereafter evidenced by the Note, and for the purpose of securing {
the payment and performance evidenced therein, and in :
consideration of the sum of One Dollar ($1.00) and other gocd and '
valuable considerations paid to Trustor by Trustee, the receipt :
of which is hereby acknowledged, Trustor has bargained, sold, !
granted and conveyed and by these presents does bargain, sell and J
convey to Trustee, his heirs, successors and assigns, the :
following property situated in the County of Forsyth t

State of North Carolina, and more particular described as
follows:

SEE “"EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
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Together with all the buildings, fixtures and improvements
thereon and all rights, easements, hereditaments and
appurtenances thereunto belonging, including all heating,
plumbing, ventilating, lighting good, equipment and other
tangible and intangible property now or hereafter acquired,

attached to or reasonably necessary to the use of such premises.
COLLATERAL IS OR INCLUDES FIXTURES.

TO HAVE AND TO HOLD, the same, with all rights, privileges
and appurtenances thereunto belonging to said Trustee, his heirs,
assigns, and successors in trust, upon the trust and for the uses
and purposes hereinafter set forth, and no other;

AND TRUSTOR covenants to and with Trustee and Beneficiary
that Trustor is seized of said premises in fee; that Trustor has
the right to covey same in fee simple; that the same are free and
clear from all encumbrances and restrictions not specifically
mentioned herein; and that Trustor does hereby forever warrant
and will forever defend the title to same against the lawful
claims of all persons whomsoever.

AND TRUSTOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

l. PAYMENT: To pay the sum or sums specified above and as

more particularly provided in the Note or Notes evidencing same,
with interest thereon,

2, TAXES AND CHARGES: To pay, within sixty (60) days after
they come due and payable, and before any penalty or interest
shall be charged thereon, all general and special taxes, charges
and assessments of every kind and nature that may be levied,
assessed or be or become a lien on the premises and property
herein described, whether the same be for state, county or city
purposes, and to furnish annually to Beneficiary, immediately

after payment, certificates or receipts of the proper authorities
showing full payment of same.

That in the event of failure of Trustor to pay all of the
aforesaid taxes, assessments and charges as hereinabove provided,
Beneficiary shall have the option to advance the necessary funds
to pay said taxes, assessments and charges; and all amounts so
expended by Beneficiary for taxes, charges and assessments, as
herein provided, shall be charged hereunder as principal money
secured by this Deed of Trust and shall bear interest at the same
rate as the principal indebtedness secured hereby, payable upon
demand or otherwise as Beneficiary may determine. After any such
advances are made, Beneficiary may apply any funds received
hereunder to principal, advances or interest as Beneficiary may
determine and Beneficiary will not held to have waived any rights
accruing to Beneficiary by the payment of any sum hereunder and
particularly the right to declare this Deed of Trust in default
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by the reason of failure of performance of this condition or the
non-payment of the indebtedness secured.

3. INSURANCE: To secure, maintain and keep in force with
an insurance company or companies approved by Beneficiary an
insurance policy or policies providing fire, extended coverage,
malicious mischief and vandalism coverage and such other
insurance as may be required by Beneficiary from time to time
upon the buildings, fixtures and improvements now or hereafter
situate upon the premises in an amount equal to the maximum
insurable value of the same or such amount as shall be approved
by Beneficiary, whichever shall be the lesser sum; and to keep
the policy or policies therefor constantly assigned and delivered
to Beneficiary with subrogation clauses satisfactory to
Beneficiary providing the right and power in Beneficiary to
demand, receive and collect any and all money becoming payable
thereunder and to apply same toward the payment of the
indebtedness hereby secured, unless the same is otherwise paid.

That in the event of failure of Trustor to pay all of the
aforesaid insurance premiums, as hereinabove provided,
Beneficiary shall have the option to advance the necessary funds
to pay said insurance premiums, and all amounts so expended by
Beneficiary for insurance premiums, as herein provided, shall be
charged hereunder as principal money secured by this Deed of
Trust and shall bear interest at the same rate as the principal
~indebtedness secured hereby, payable upon demand or otherwise as
Beneficiary may determine. After any such advances are made,
Beneficiary may apply any funds received hereunto to principal,
advances or interest as Beneficiary may determine and Beneficiary
will not be held to have waived any rights accruing to
Beneficiary by the payment of any sum hereunder and particularly
the right to declare this Deed of Trust in default by the reason

of failure of performance of this condition or the non-payment of
the indebtedness secured.

4. REPAIRS: To keep all buildings and improvements now or
hereafter situate upon the premises in good order and repair, to
comply with all governmental requirements respecting the premises
or their use, and to neither commit or permit any waste, nor to
alter, add to or remove any of said buildings or improvements
without the written consent of Beneficiary.

5.. TITLE DEFECTS: To pay to Beneficiary any and all sums,
including costs, expenses and reasonable attorneys' fees which
Beneficiary may incur or expend in any proceeding, legal or
otherwise, which Beneficiary shall deem nacessary to sustain the
lien of this Deed of Trust or its priority.

6. ACCELERATION: That in the vent {a) Trustor shall
default in any respect in the performance of any one or more
covenants, conditions, or agreements specified herein; or (b) for
any reason Trustor's covenant to pay all taxes specified above
shall be or become legally inoperative or unenforceable in any
particular; or (¢) for any reason Trustor shall fail to provide
and maintain the necessary insurance as hereinabove required; or
(d) any lien, charge or encumbrance prior to or affecting the
validity of this Deed of Trust be found to exits, or proceedings
be institute to enforce any lien, charge or encumbrance against
any of said premises; or (e) the removal or demolition of any of
the buildings or improvements now or hereafter situate upon the
premises is threatened; or (f) Trustor be declared bankrupt or
insolvent, or abandon the premises; or (g) for any reason Trustor
shall default in any respect in the performance of any one or
more of the covenants, agreements or conditions specified herein;
then upon the occurrence of any such event, the entire balance of
the principal, advances and interest, shall become due and
bpayable immediately at the option of the Beneficiary, and neither
the advance of funds by Beneficiary under any of the terms and
provisions hereof nor the failure of Beneficiary to exercise
promptly any right top declare the maturity of the debt under any
of the foregoing conditions shall operate as a waiver of
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Beneficiary's right to exercise such option thereafter as to any
past or current default.

7. CASUALTY LOSS OR CONDEMNATION: 1In the event of any loss
covered by insurance assigned to Beneficiary hereunder, or in the
event that the premises hereby conveyed, or any part thereof
shall be.condemned and taken under power of eminent domain,
Trustor shall give immediate written notice to Beneficiary and
Beneficiary shall have the right to receive and collect any
proceeds of such insurance and all damages awarded by reason of
such taking, and the right to such proceeds and damages is hereby
assigned to Beneficiary who shall have the discretion to apply
the amount so received, or any part thereof, toward the
principal indebtedness due hereunder or toward the alteration,
repair or restoration of the premises by Trustor.

8. ASSIGNMENT OF RENTS: Trustor hereby assigns to
Beneficiary any and all rents or emoluments from the premises
herein described, and in the event of any default hereunder, the
Trustor hereby authorizes Beneficiary's agents to enter upon and
take possession of the premises or any part thereof, to rent same
for the account of Trustor at any rent satisfactory to
Beneficiary, to deduct from such rents or emcluments received all
necessary and reasonable costs and expenses of collection and

administration, and to apply the remainder on account of the
indebtedness hereby secured.

9. APPOINTMENT OF RECEIVER: Beneficiary, immediately upon
default herein, or upon proceedings being commenced for the
foreclosure of this Deed of Trust, may apply ex parte for and as
a matter of right be entitled to the appointment of a receiver of
the rents and emoluments of the premises, without notice and
without reference toc the value of the premises or the solvency of
any persons or entities liable hereunder.

10. SUBSTITUTION OF TRUSTEE: Beneficiary and the
successors or assigns of same are hereby authorized and empowered
at any time or times hereafter, at Beneficiary's sole option,
without specifying any reason for such action, to remove any
Trustee or successor hereunder, and in such event of the death,
resignation or other incapacity of any Trustee, to appoint a
successor in his place by an instrument duly recorded in the
Office of the Register of Deeds of the County in which this Deed
of Trust is recorded and such substitute Trustee or Trustees
shall thereupon become vested with all the rights, powers, duties
and obligations herein conferred upon the Trustee; it be
expressly understood that the rights and powers herein conferred
shall be in addition to, and not in derogation of, any other

rights, powers and privileges under then existing law with
reference to the substitution of trustees.

11. ADVANCES: Beneficiary and the successors or assigns of
same upon default of Trustor in any respect in the performance of
any one or more of the covenants or agreements specified herein,
may perform, at its option, such defaulted covenant or agreement
and my advance such funds as it may deem necessary for this
purpose, and all such advances and other funds expended by
Beneficiary under the terms and provisions hereof shall be
payable upon demand or otherwise as Beneficiary shall determine,
shall bear interest at the maximum lawful rate until repaid, and
shall be secured by this Deed of Trust and any other security
interest given to secure the loan secured by this Deed of Trust.
After any such advances are made, Beneficiary may apply any funds

received hereunder to principal, advances or interest as it, in
its sole discretion, may determine.

12. CONVEYANCE - DEFAULT: In the event Trustor conveys to
any other party an interest in said premises or any part thereof
without the prior written consent of Beneficiary or its
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successors or in the event Trustor shall sell or otherwise
dispose of said premises or any part thereof without the prior
written consent of Beneficiary, Beneficiary at its election may
declare the entirs indebtedness hereby secured to be immediately
due and payable, without notice to Trustor or its successors,
which notice said Trustor and any successor to Trustor in
interest hereby expressiy waives, and upon such declaration the
entire indebtedness hereby secured shall be immediately due and

payable, anything herein or in the said promissory note to the
contrary notwithstanding.

13. CROSS DEFAULT: 1In the event of default by Trustor in
the performance (1) of Trustor's obligations under this deed of
trust, (2) of any other obligation of Trustor to the holder of
Deed of Trust, whether at the same branch or otherwise, (3) of
default or failure to perform any of the conditions or covenants
of the note secured by said Deed of Trust Oor any security
agreement given to secure said note, such default may be deemed,
at the option of the holder of the note secured by the Deed of
Trust, a default in all indebtedness due said holder and the
whole sum of the principal and interest of the debt evidenced by
the note secured by this Deed of Trust and all of the other
indebtedness due to holder by Trustor shall, at the option of the
holder of said note, become due and payable immediately, and this
deed of trust and all other security interest for the benefit of
or held by the holder may be foreclosed at once,

14. TERMS: The term "Trustor” as used herein shall
include, jointly and severally, all parties hereinbefore named
as "Trustor"”, whether one or more and whether individual,
corporate or otherwise, and their heirs, legal representatives
and assigns, and any subsequent owners of the property hereby
conveyed, and the term "Beneficiary"” as used herein shall include

any lawful owner or holder of the indebtedness secured hereby
whether one or more.

15. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
COLLATERAL: If all or any part of the property or an interest
therein is sold or transferred (of if a beneficial interest in
Trustor is sold or transferred and Trustor is not a natural
person) without Beneficiary's prior written consent, Beneficiary
may, at Beneficiary's option, declare all the sums secured by
this Deed of Trust %o be immediately due and payable. However,
this option shall not be exercised by Beneficiary if exercise is
note authorized by Federal Law.

If Beneficiary exercises such option to accelerate,
Beneficiary shall mail Trustor notice of acceleration to the
Trustor's last known address giving Trustor at least 30 days to
pay in full. Such notice shall provide a period of not less than
30 days form the date the notice is mailed within which TPrustor
may pay the sums declared due. If Trustor fails to pay such sums
prior to the expiration of such period, Beneficiary may , without
further notice or demand on Trustor, invoke any remedies
permitted for default as provided by this Deed of Trust.

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if
Trustor shall pay or cause to be paid to Beneficiary the
aforesaid indebtedness in accordance with the terms and
conditions of the note or notes evidencing the same, and at the
time and place therein mentioned for the payment thereof,
together with all interest thereon angd all taxes, charges,
assessments and any premiums for insurance hereby secured, as
hereinabove expressly agreed, and shall perform and observe all
the covenants, conditions and agreements herein, then and in that

event this Deed of Trust shall become null and void and shall be
cancelled or released of record

BUT IF DEFAULT shall occur in the payment of said
indebtedness, interest or any part of either, or any note or bond
given in renewal in whole or in part thereof, or of any taxes,
charges, assessments or insurance premiums, or other default as
hereinabove provided, or by reason of the failure of Trustor to
perform and observe each and every covenant, condition and
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agreement specified in this Deed of Trust, then in all or any of
said event, the dull principal sum, advances and interest
thereon, at the option of Beneficiary as hereinabove provided,
shall become immediately due and payable without further notice,
and it shall be lawful for and upon the request of Beneficiary,
it shall become the duty of Trustee hereby authorized, empowered
and directed, to advertise and sell under this Deed of Trust the
land and property herein described, at public sale, to the
highest bidder for cash and in one or more parcels, after first
giving such notice of hearing as to commencement of foreclosure
proceedings and obtaining such findings or leave of court as then
may be required by applicable law, and thereafter giving such
notice and advertising of the time and place of such sale in such
manner as then may be required by applicable law; and upon such
sale and any resales in accordance with the law then relating to
foreclosure proceedings, and upon collection of the purchase
money arising therefrom, to make and deliver to the purchaser or
purchasers, their heirs, successors or assigns, a proper deed or
deeds therefor, and to pay from the proceeds arising from such
sale: first, all costs an expenses incident to said sale,
including as compensation for his services an amount equal to
five per cent (5%) of the gross proceeds of such sale or $150
whichever is greater, together with reasonable attorneys' fees
for legal services actually performed; second, all taxes or
assessments then constituting a lien against said premises other
than those advertised and sold subject to; third, the unpaid
principal, interest, and such sums advanced by Beneficiary as
herein provided; and fourth, the balance to Trustor or such other
person entitled thereto, or to the Clerk of Court of the County
in which said foreclosure proceedings were instituted, or as then
may be authorized or directed by applicable law.

]

It is further provided that in the event foreclosure is
terminated upon the request of Trustor prior to delivery of the
deed of Trustee as aforesaid, Trustor shall pay unto Trustee all
costs and expenses incident to said foreclosure, including as
compensation for his services an amount equal to 50 per cent of
the compensation to which he would have been entitled upon
delivery of the deed as aforesaid if such termination is prior to
any hearing then required by applicable law; 75 per cent of such
amount if such termination is after such hearing but before any
sale hereunder; and the full amount if such termination is at any
time after such sale; together with reasonable attorneys' fees
for legal services actually performed to the date of such
termination and reasonable attorneys' fees, if any, as provided
in the evidence of indebtedness secured by this Deed of Trust.

It is further provided that the compensation herein allowed
to Trustee shall constitute a lien on siad property immediately
upon request of sale as aforesaid, and that Trustee shall suffer
no liability by virtue of Trustee's acceptance of this trust,
except such as may be incurred by Trustee's failure to
advertiseand sell said property if so requested or a failure to
account for the proceeds thereof.

The covenants herein contained shall bind and the benefits
and advantages shall inure to the respective heirs, executors,
administrators, successors or assigns of the parties hereto.

IN TESTIMONY WHEREOF, each Trustor has hereunto set his hand
and adopted as his seal the word "Seal" appearing beside his
name, the day and year first above written.

—
I Cuaeas e beof\"‘tﬂﬂ
A Partnership of ..V cCa.tie.

SEE ATTACHED PAGE FOR . —

By: {SEAL)
SIGNATURES TO THIS DEED
QF TRUST. General Partner

By: T (SEAL)
General Partner
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BY: TFHS ASSOCIATES, Partner

Bi;jjziéi.zl—Q;EEZZK;— (SEAL)//

Partner

B;IE}\Sﬁlinﬁéﬁib (sean) /

(:fiif)w' Elliott - Partner

By: czuué_xsEAL)v/
Nancy Sout@zaird - Partner .

(SEAL)J/

BY: ALL-SOUTH MANAGEMENT COMPANY, “/

C 7. Partner
T By: ;Q;Q@ﬁ. M (SEAL)

I
e
E

A ist ' Partnes

Pacs .

(SEE SEPARATE SIGNATURE PAGE FOR ADDITIONAL PARTNER)

TOWER7.RAM/10
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SIGNATURES TO
THAT CERTAIN DEED OF TRUST
FROM TOWERGATE ASSOCIATES

TG SHUGART DEVELOPMENT CO., INC.,

DATED FEBRUARY 2% , 1986

TOWERGATE ASSOCIATES, a Partnership

BY: S & A PARTNERSHIP, Partner

: &(fm? Q/%.C\.(SEAL) J

Partner

By: (sl g7 e, £, (SEAL)

Claude R. Horn, Jr. -/?%rtner

By:

Stephén H. Homer  Partner

AQV{Z\M '{M (SEAL)V

William Elesha -~ Partner

v

(SEAL)‘/

(A.A,‘Vf/\..a,{ e ng,__ (SEAL) /

Mlchae H. Rubin - Partner

By: e {2 (seany
Thomas J. Koorntz ~ Partrer

BY: i £ 45t~ (SEAL)
Richard R. Guidetti - Partner

By: (SEAL)
Pdul J. rman - Partner

By: %,/ [ /féé« (SEAL)

Jojin E. PhilZips - Partner

By: i:>

EAL)
lonzo Kornegay - @é@r
BY: B &D INVESTMENTS, Partner
By: “S[ML (SEAL)

\

|

Partner

BY: \Qara. L. Q&\QM (SEAL)

) Ja es S. Gibbs - Partner

%L—"%—\/ (SEAL) v

Richard aAdams - Partner

}/
By:

(SEAL)

Elms L. Alleh - Partner

(CONTINUED ON FOLLOWING PAGE)
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STATE OF NORTH CAROLINA - County of  Feas,/t

I, Ranal B Modomesr , a Notary Public of
County, North Carolina, certify that LARRY ALEXANDER,
Partner of S & A PARTNERSHIP, a Partner of TOWERGATE ASSOCIATES, a
partnership, personally appeared before me this day and acknow-
ledged the execution of the foregoing instrument for and on behalf
of said Partnership.

WITNESS my hand and official stamp or seal, this Z& day of
Feto., , 1986. -

’ (Pl

Notary Public

My commission expires:

OFFICIAL SEAL
a1y Pub'iz, MNasth Carollna
County of Forsyth

u-’l

Tazs L)
. 2 ROMALD A. MATAMOROS
NOTARIAL STAMP/SEAL: «.y cummicsion expires Nov, 16, 1988

-—.---——————----n—.————-————---—————-—-..n—.——-—.-—-._———_--————-.-————--——n—-—-

STATE OF NORTH CAROLINA — County of _ Fonasy i,

I, \Qm.LL A, Medammres , a Notary Public of
Fong A County, North Carolina, certify that CLAUDE R.
HORN, JR., STEPHEN H. HOMER, WILLIAM ELESHA, MICHAEL H. RUBIN,
THOMAS J. KOONTZ{ RICHARD R. GUIDETTI, PAUL J. BEERMAN, JOHN E.
PAILLIPS, ALONZO D. KORNEGAY, JAMES S. GIBBS, ELMS L. ALLEN,
GARY W. ELLIOTT, and NANCY SOUTHARD, Partners of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day
and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

2L
WITNESS my hand and official stamp or seal, this 2% day of

Fetrrnn, , 1986.

' On 4. A
\J

Notary Public
My commission expir

PN OFFICIAL SEAL,
ﬁ'ﬁ]’ 152°) Notary Pabils, Morth caroling
",i - 5 Latnly of Forsyvth

e RONAD AL MATRIIORGS
NOTARTAL STAMP/SEAQ: e ZreaN o+, 16. 1988

O e e iy

Rt e L Ll el |y p———— —

T i Sl e S S S S P S k. W e S ) Al ke Sy T S S P S e v

STATE OF NORTH CAROLINA ~ County of fon, ki

I, 'an~u,_ A, Medammwe: + @ Notary Public of
s lA County, State of North Carolina, certify that
PAUL H. BAILEY, Partner of B & D INVESTMENTS, a Partner of
TOWERGATE ASSOCIATES, a partnership, personally appeared before me
this day and acknowledged the execution of the foregoing instrument
for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 2¢ day of
Fetrnn,y , 19%¢ . —

’ (A A

™ Notiry Public

My commission expires:

PN OFFICIAL SEAL
O ! ",c) Nolary Punils, Mera Carzling

Lol County of Forsyth
EALY RoNALD A. MATAMOROS
y omrizsion expirgs Hov. 15, 1988

g ot o gt

NOTARIAL STAMP

T T R Y e S O L G T S M e e e — A ol S T P S Al il S S e e W v —
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STATE OF NORTH CAROLINA - County of _ Fas, it

I, Rm..u. V. Melanaer , a Notary Public of

Eorauin County, State of North Carolina, certify that
RICHARD ADAMS, Partner of TOWERGATE ASSOCIATES, a partnership,
personally appeared before me this day and acknowledged the execu-
tion of the foregoing instrument for and on behalf of said Partner-
ship.

WITNESS my hand and official stamp or seal, this 2& day of

e AU 1N

Notary Public

My commission expi

...i‘.\ OEFICIAL ssAé.. .
F51 a0\ Notary Public, Na-th Carollna
i%"‘t‘és ° County of Forsyth

e/ RONALD A. MATAMOROS
.;.'ey commission expires Nov. 16,1988

NOTARIAL STAMP/SEA

— " S A ——— " A . — . W ——{—

- —— . e — S T S — -

I, (\Jm..l.L A, Metomares , a Notary Public of
Gy P County, State of North Carolina, certify that
JOHN E% FAULK, Partner of FHS ASSOCIATES, Partner of TOWERGATE
ASSOCIATES, a partnership, personally appeared before me this day

and acknowledged the execution of the foregoing instrument for and
on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 24 day of

R

I~ Notary Public

My commission ex

\ OFFICIALSEAL
gy —put 2, Neoth Crolln
4 é} F T Cauinty of Farsyth

NOTARIAL STAMP/ e/ RONALD A. MATANMORDS

My commission oxpires Nov. 16, 1088

L
SN
-
.

STATE OF NORTH CAROLINA — County of _ Yors,/

I, RM.LL A, WMelomass , a Notary Public of

oo A County, State of North Carolina, certify that
RAYMOND M. MARSHALL, Partner of TOWERGATE ASSOCIATES, a partner-
ship, personally appeared before me this day and acknowledged the
execution of the foregoing instrument for and on behalf of said
Partnership.

WITNESS my hand and official stamp or seal, this Z<€ day of
F‘kﬂ‘. Fi 19& -

' n_ i /IN

Retary Public

My commissiPnrexplresticiaLseal
F =1 - 3N Naotary Punils, North Carolina
Ekoti “:-.': County ~t Forsyth

ol %7 RONALD A, MATAMOROS
"S55I oxplras Nov. 16, 1938

NOTARIAL ST
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STATE OF NORTH CAROLINA - County of Foray A

I, ROMA B WMelomeer , a Notary Public of

Enr o County, State of North Carolina, certify that
PHILIP H. McKINLEY, Partners of TOWERGATE ASSOCIATES, a partner-
ship, personally appeared before me this day and acknowledged the
execution of the foregoing instrument for and on behalf of said
Partnership.

WITNESS my hand and official stamp or seal, this 26 day of

_'_ ——

¥ notary public

My commission expix R T
— =1GIA
£27N oF 3?;, perin Carolind
AR

~riesdmiary PUE

Y County of Forsyth
] nonALD A. MATAMORCS
Nov. 16,1988

NOTARIAL STAMP/SE

—-—--_-——-——_---——-—_—.-——————u-———-———-—-———————-————---—_-———.n.---q————-—

STATE OF NORTH CAROLINA - County of Fo rth'-\
?

I, AZ\I oS0 Q O\f&ﬁbg: , a Notary Public of
4 ~ County, North Carolina, certify that

i Veel & Tocka

b
1 g P AT == S o, -

[

RS- i Ré personally appeared
before me this day and acknowledged that he 1is the
A4 Secretary of ALL-SOUTH MANAGEMEN COMPANY, a

corporation and a Partner of TOWERGATE ASSOCIATES, a Partnership,
and that by authority duly given and as the act of the corporation
on behalf of the Partnership, the foregoing instrument was signed
in its name by its President, sealed with its corporate
seal and attested by

BhlE. Jactatazny, as its
Secretary. /
WITNESS my hand and official stamp or seal, this 923 day of
Ezbn;@ga . 1986.
d; iy a. CQ,LMA_A,QJV

Notary Public
My commission expires:

- -—

NOTARIAL STAMP/SEAL:

Lisa A, Overby
My commission expirgs
T2 8]

Eoumy of Forsyth
4 ~

] ®
\
Ary canov

TOWERY . RAM/10
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SEPARATE SIGNATURE PAGE
TO DEED OF TRUST
FROM TOWERGATE ASSOCIATES
TO FIRST FINANCIAL SAVINGS & LOAN ASSOCIATION, INC.
DATED FEBRUARY 2f , 1986

M, WW— [(SEAL)

Brady Warner - Partner

——— —— —— — bk Tt d——— . T—— — — — T —— —— . . =

STATE OF : Ca f}-porm far - County of Sa_wl'a_rga.rbar&“

I, Qa_,u S. Wa l4on , a Notary Public
of Spnctp BRavbova. _ County, Nexth Carelinaj! certify that BRADY
WARNER;_ Partner of TOWERGATE ASSOCIATES, a Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 2| day

i

of Tibyruavy . 1986. g

7 .
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Saiton |

Not@ry Public 1

My commission expires:
ujaleq

NOTARIAL STAMP/SEAL:
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; ! STATE OF NORTH CAROLINA—Forsyth County

The foregoing (or annexed) certificate of %\M& Q\ Q‘\m\e—@‘* \-&—-0—0-..) %‘i
. ~

lve rne and omﬁlal title of tha ofticer signing the certificate. . passed upon}

s Ot "m*gn\ : &\ .
N 5. B RV R T & "} .
R-{are) certified to be oorrec{ This thﬁ i -‘~ %R‘{E?‘ day of 5 > 19&.
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EEE 29 4 or R o085 . Ey Speas, Register of Deeds
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EXHIBIT A

iBEiNGAall that propérty designated as ”Section Jws , Towergate,”
and being recorded in Plat Book _3p, Page 4|, Forsyth County

Registry of Deeds.

towerl.ram/10
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

..... , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment"") of the same date given by the undersigned (the **Borrower’") to secure Borrower’sNoteto .......... ... ..
..... FIRST .FINANCIAL SAVINGS.AND LOAN ASSOCIATION, INC.. .. ... ... ...,
{the “Lender’’) of the same date (the “Note’’) and covering the property described in the Security Instrument and
located at .. BETHABARA. .ROAD,,. . WINSTON-SALEM, . NORTH CAROLINA . ... ... ...............

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate’” of 10.75%. The Note interest rate may be increased or decreased on the
..... day of the month beginning on ... April 1 ........, 19.87.. and on that day of the month every
..... months thereafter. .

Changes in the interest rate are governed by changes in an interest rate index called the ““Index’*. The Index is the:
{Check one box to indicate Index.]

(1) Z* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

@) %+ The weekly average yield on United States Treasury securities adiusted to

.............................................................

a _constant maturity of .one.year. .as made. available. by .the. Federal .Reserve Board

{Check one box 1o indicate whether there is any maximum lirnt on changes in the interest rate on eack Change Date; if no box is checked there will
be o maximum himit on changes.)

(1) X There is no maximum limit on changes in the interest rate at any Change Date.

(2) T The interest rate cannot be changed by more than ... .. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower pavments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that Jaw is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,
C. PRIOR LIENS

1f Lender determines that all or any part of the sums secured by this Sccurity Instrument are subject to a lien
which has priority over this Sccurity Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sccurity instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 150f the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2} an increase in (or removal of) the limit on the amount of any onein-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph15.

By signing this, Borrower agrees to all of the above. SEE ATTACHED PAGE FOR SIGNATURES TO
THIS RIDER.

By (Seal)
General Partner —Borrower

By e (Seal)
General Partnerx —Botrouet

By {SEAL)
General Partner

By {SEAL)

General Partner

= I* rore ther one box 1s checked o if no hor i checked, and Lender and Borrower do not otkerwise agree in wriling. tke first Index nomed will oppiv,

ADJUSTABLE RATE LOAN RIDER—6:81-FHiMC UNIFGRM INSTRUMENT
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SIGNATURES TO
THAT CERTAIN ADJUSTABLE RATE LOAN RIDER
FROM TOWERGATE ASSOCIATES
TO SHUGART DEVELOPMENT CO., INC.,
DATED FEBRUARY J¥ , 1986

TOWERGATE ASSOCIATES, a Partnership

BY: S & A PARTNERSHIP, Partner

oém@’ok_

(SEAL}

Partner

By: Cjéh«eﬁ % %Arw [1

(SEAL)

Claude R. Horn, Jr. - gﬁrtner

By:

(SEAL)

Stepheh H. Homer\ - Partner

By:f&ﬁﬁ¥22b1q4~ 52;4244;1

{SEAL)

William Elesha - Partner

Mlcha H. Rubln — Partner

e O Koty

{SEAL)

(SEAL)

Thomas J. Koon{g - Partne{)

By: ﬁézﬁ- J/ZM@- (SEAL)
ichard R. Guidetti - Partner

(SEAL)

By: éé;;%;ﬁ 4géékiﬂuz~"
Paul J//Bderman - Partner

< b

(SEAL)

J n E. Phillips - Partner

-

By: . . (SEAL)
onzo . Kornegay -@ rkfier

BY: B & D INVESTMENTS, Partner

By:

‘ \ Partner

By: \Msm\

(SEAL)

(SEAL)

\ﬂﬁFS S. Gibbs - Partner
By :Wf"‘/ %\4/

(SEAL)

Richard Adams - Partner

-

(SEAL)

Elms L. Allen - Partrnier

(CONTINUED ON FOLLOWING PAGE)
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BY: FHS ASSOCIATES, Partner

5222225%;zz>~ (SEAL)

Partner

BQA\-,., . Toubi (SEAL)

W. Elliott -~ Partner

By: (SEAL)
Nancy Soufhard - Partner
: Ga..a, W\v(ﬁ)‘..s—-\ N (SEAL)

Philip'McKinley - Partﬁgsb

xé%z;qgﬁ;2%7z¢2@éé;y/(mmm

ond Marshall’ - Pa;fher

BY: ALL-S0UTH MANAGEMENT COMPANY,
Partner

10de 8 ) (sean
Prae.

Rartner

(SEE SEPARATE SIGNATURE PAGE FOR ADDITIONAL PARTNER)

TOWER7 .RAM/ 10
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_ SEPARATE SIGNATURE FAGE,
TO ADJUSTABLE RATE LOAN RIDER
~ FROM TOWERGATE ASSOCIATES
TO FIRST FINANCIAL SAVINGS & LOAN ASSOCIATTON, INC.
DATED FEBRUARY 219 , 1986

) Drose. (SEAL)
Brady Wdrner -~ Partner

towerz.ram/lo
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