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SATISFACTION: The debit secured by the within Deed of Trust 35@!5‘;5&-“ Sf?fgq .
together with the note(s) secured thereby has been satisfied in full, F R;e_‘_g&"gfgg}::‘i ‘ _ P_q/
Thisthe_-__ dayof .19 pid o TR g BsEh o Nég
Signed: — st AL
Recording: Time, Book and Page
Tax Lot-No, : Parcel Identifier No. .
Verified by . : —— County cn the _ day of , 19
by

Mail after recording to _ HOUSE, BLANCO & OSBORN BOX

This instrument prepared by RONALD A. MATAMOROS

Brief description for the index

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST made this 31 day of-December ,19 85 , by and between:
GRANTOR TRUSTEE BENEFICIARY
KERNERSVILLE INVESTORS HOUSE, BLANCO & OSBORN, AMERICAN BANK & TRUST CO.

P. A,

Enter in appropriate biock for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

Thedesignation Grantor, Trustee, and Beneficiary as used herein shallinclude said parties, their heirs, successors, and assigns, and shall include singular,
plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of THREE HUNDRED THOUSAND

AND.NO/LQOQ* % * % % & * % % % % % % % % * % % % % % % % x *Dollars 5300, 000.00
as evidenced by a Promissory Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissory Note, if not sooner paid, is January 10, 1989

NOW, THEREFORE, assecurity forsaidindebtedness, advancements and other sumsexpended by Beneficiary pursuant tothis Deed of Trust and costsof collection
(includingattorneysfeesasprovidedin thePromissory Note)and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor hasbargained,
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and assigns, the

Kernersville Township

parcel(s) of land situated in the City of
Forsyth

County, North Carolina, (the “Premises™) and more particularly described as follows:

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREQF.
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-hereof and otherwise as required by the then existing law relating 1o forec)

ol J
-
o . .
1"0 H}.‘AVEANDTO HOLD said Premises withall privileges and appurtenances thereuntobelonging, tosald Trustee, his heirs, successors,and assigns forever, uponthe trusts, termsand conditions, ?na'forme us hereinafter
set forth, P

J v
I the Grantor shall pay the Note secured hereby In accardance withits terms, together with fnterest therson, and any renswals or extensions thereof 1n wholeor in rt, g1l other sums secured hereby and shalleomiply withall

the covenants, terms 1'35 conditionsof this Deed’c‘:l Trust, then this mveyanu‘:gil be null and void and may be cancetled of record at the request and the expense t;'f' the Grantor 1, hmer thmb:hlll be any da lﬁt (8)in u?e‘
paymentofany sumsdue under the Note, this Deadof Trustor any other instrument securing the Note and such defanlt 1s not cured within ten lorda s{romiheduedate,or(b)if there shallbedefxultin any of the olher covennts
terms or conditions of the Note escured hereby, or any failure or neglect tocomply with thecoyenants, terma or conditions contained in this of Teust er any other instrument securing the Noteand such defzult i not cured
within fifteen{15)daysalter wnitten notice, then and inany of such events, without further notice; it shall belawfulforand the duty of 1he Trustee, uponrequestof the Benefictary. tosel] the land herein conveyed at publicauction
st o ﬁ""i“;"“‘%‘."‘“‘““’"°&‘§§‘1§."$.‘£“"3&‘13“&“'R%i“:#é‘“;‘.éﬁ’&’c‘ﬁ'.":h‘i%’,’r',”m“l"f:a‘“&o°"“"“’fﬁr‘iﬂ‘“Tﬁu“ﬁﬁ"ﬁi%“ﬁﬂ“"%"“‘w"‘““"“‘, s e e b notce and sdvertiting the time
and place of such salein such manneras £ L2ndu Upon comp! wl w then rel 10 e W i
as h?ll and ample manner as the Trustee is empowup;g. The Trustes shall be authorized to retain an attomney to represent him in such prwmd?rfgs. mgsunder powerofsaletaconvey Litletothe pu n

The proceeds of the Sale shallafter the Trustee retains his conimission, logether with reasonuble stlomeys fees incurred by the Trustee In such ing, be appli : ing.
Cullecn%n. taxes, agsessments, costs of recording, service fecs 2nd incidantal expenditures, the amount due on the Note hercbbyyse:ured and advammm un&mg%ﬁ‘ﬁ{ﬁ" m’"";n.‘é‘i,“}f.‘&‘,’é,ﬁ?ﬁ}‘?ﬁ :ﬁ‘; &ﬁ:ﬂ

The Trustes’ isalon ghall be five percent (5%} of the proceedsof 1 ini
gmm&'{?‘i ; anuln}:glctlcd L: ordujclns[:ﬁe.g a ét:;::ﬁ 'f‘ :rcg!ooaurﬁ ilgo“?ﬁ:nm;m ot g‘rgelelied.lhet!?rfnm:hlu pa);:illl ﬁmn(cur}ﬁ E'Lrullee. inchﬁmg :;ru}:ﬁ:%len:&meys foes :;:12‘ S wh"!‘g;‘,{::
percen outstan 6! ¥ aboves umsum, eriagneater, tn accordance ile to-wil: one- thereof bef 13 of heany
teforeclosure; one-hall (4) tgc’m( alter issuance of said notice; three-fouriha () thereof after such hearing; and the greater of tt;x!ull commission of ml‘::gum :um ahel:"ctmmﬁ;lrﬂ:“ e notce ngon thenght
And the gaid Grantor does hereby convenant and agree with the Trustes as follows:

1. INSURANCE, Grantor shall keep ali improvementa on said land, ndw or hereafter erected, constantly insured for the benefit of the Beneficiary against doss by fire. windstorm and such other casualties and contingencies, 1n
such mannerand In such companies and for such amounts, not less than that lmQunln_eoesug topay thé stim secured by this Deed ol Trust, andas may be satisfactory tothe Benefiuary Grantor shall purchase such insurance.
pay all premiums therefor, and shall deliver to Bensfictary such policies along with evidence premium payment 23 1ong as the Note secured hereby remains unpaid 5 Grantor fails to purchase such insurance, pay premigms
s B e el o e e o B e e b e B e B e
E2=al) 3 rust, e A ST Tl Tom 20y ingurance 5o mainty 3 att ot it abicin
lnsullmegts,:ppliqd in the inverse order of mturi:gaé‘ such Enstallments or ta the regiror reconstruction 5 ; g, eean e aphedto e erEby anc  paratie

! any improvements located upon the Property.

2, TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessmentsand charges as may be lewfully levied against sald Premises withinthirt (30} daysafter the same shall become due Intheevent that Grantor
m‘liuo&oﬁyﬂlum:m;ufmunpddmuhrdnmﬁ red, then Beneficiary, at hisop ,myp:y h . d th i “mpm!lullg’ad:kdm eptznu);!lo!?heth:mndbylhuDendclTrusl.lndshlIlxdue
and payable upon 1y,

3. ASSIGNMENTS OF RENTS AND PROFITS, Grantor assigns to Beneliciary, in the event of defxult, all rents and peofits from the land and any improvements theseon, and authonzes Benel to enter upon 2nd take
mﬁﬁmt such tand and improvements, torent same, at any reasonable rate of rent determined by Beneficiary, and after deducting from any such rents the cost of reletting and collection, to apply the remainder tothe debt
sect

4. PARTIAL RELEASE. Grantor shall not be entitled tothe partial release of any of the above described property unless a specific provision provicing therefor 13 included in this Deed of Trust In the event a partisl release
provition isincluded in this Deed ol Trust, Grantor must s\ri:l‘lyoom ly with the !J-ms thereof Nolwilhstzr‘:ging anything hereincontained, Grantor shﬁl ot beentitled to any releass of property unless Grantor 1? not in defauly
znd isin full compliance with all of the terms and provisions of the Note, this Desd of Trust, and any other instrushent that may be securing said Note.

5 WASTE The Grantorcovenants that ke wilt I:ue[:thc Premises hereinconveyedin as good order, repair and condition as they arenow, reasonable wear and tear excepted, and will comply withall governmental requirements
reapecting the Premises or their use, and that he will not commit or permit any waste.

6 CONDEMNATION Intheevent that anyorallof the Premises shall be condemned and taken under the power of eminent domait, Grantor shall give immediate wniten notice Lo Beneficiary and Beneficiary shall have the night
to receive and collect all damages awarded by reason of such taking, and the right to such damages hereby 15 assigned 10 Benaficiary who shall have the discretton to amhe amount so recetved, of any part thereol, to the
indebtedness due hereunder and if payable in installments, applied in the inverse onder of maturity of such instaiiments, or to 2ny slteration, repair of restoration of the nses by Grantor,

ES. Grantor covenants with Trusteeand Beneficiary that he is seized of the Premisesinfee simple. has the right to convey the same 1n f

7. WARRANTI m3 ee simple, that title s marketable and free and clear of all b X
that he will warrant and defend the title aganst the lawful claims of all persons whomsoever, except for the exceptions heresnafter stated. Title to the pmg:rty heremabove desenbed 15 subyect to 3: 1&&'%’?;3%‘”

(a) Taxes for the year 1986 and subsequent years

(b) All easements and restrictions of record, if any.

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree toand with Beneficiary that incase the sa3d Trustee, or any successor trustee, shall die, become incapable of acty

. 1 . renounce his trust, o¢ focan
teason the holder of the Note desires !.orgflme 1aid Trustee, then the holder may appoint, in wnting, a trustee totake the place of the Trustee, and upon the probate and reghstration of the umc?ﬁ\e trustee (hus appointed shall
succeed toall rights, powers and duties of the Trustes,

THE FOLLOWING PARAGRAPH, 9, SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS
SENTENCE IS MARKED AND/OR INITIALED.

9. SALE QF PREMISES. Grantor thatif the Premises or any part thereof or interest therein is sold, assigned. transferred, conveyed or otherwise alienated by Grantor, whether voluntanly or nvoluntanly or by operation
of law] ether than: {i)the creation of 2 Lien orother encumbrance subordinate to this Deed of Trust which does not relate toz transferol rightsof oocupam:gm the Premuses. (i} thecreation of a purchase money securnity interest for
householdappliances;(iiida transfer by devise, decent. of operationof Law on the death of 2 jont terant ortenant By theentirety, (tv) the grant of a leasehold interest of three (3) years or less nol contaimng an option to purchase, (v1a
transfer toa relative resulting from the death of a Grantor: {vi)a transfer where the spouse or childern of the Grantor bacome the awner of the Premuses.{vii) 2 transfer resulting from a decree of a disolulion of marmage. lega!
separation agreement, or from an incidental property settlement agreement. b{whwh the spouse of the Grantor becomes an owner of the Premises, (niila trznsfer intoan tnter vivos trust in whach the Grantor is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy in the Premises), without the prior written consent of Beneficiary, Beneficiary, at his own option, may declare the Nete secured hereby and all other
cbligations hereunder to beforthwih dueand nyble Anychangein the legal or equitable itie of the Premises oc in the benefical ownesshup of the Premuzes, ingluding the sale, conveyance or disposition of amajonity interestin the
Grantor il 2 corporation or partnership, whether or not of record and whether or not for consideration, shall be deemed to be the fer of an int mn the Premi

10. ADVANCEMENTS. If Grantor shadl fait to performany of the covenants or obligationscontained hereinorin an‘olhgrinstrumemgivm as additional security forthe Note secured hereby, the Beneficiary may, but withaut
obligation, makeadvances o perform such covenants or obligations, and all such sums soadvanced shall beadded tothe principal sum, shali bear interestat the rate provided snthe Note secured heneby for sums dueaftes default
and shail bedue from Grantor on demand of the Benelicary Noadvancement or anything contained in this paragraph shall constitute a waiver by Beneficary or prevent such failure toperiorm from constituting 2n eventof default.

11. INDEMNITY. If any sit or procesding be brought against the Trustee or Beneficiary or il any suit or priceeding be brought which may effect the value or title of the Premises, Grantor shall defend, indemnify and hold
harmless and on dentand reimburse Trustee or Beneficiary from any Joss, cost. damage or expense and any sums expended by Trusiee or Beneficiary shall bear interest as provided 1n the Note secured hereby for sumt dusafter
defzult and shail be due and payable on demand.

12, WAIVERS, Grantor waivesall rights torequiremarshalling of assets by the Trusteeor Bencficizry Nodelay oromissionof the Trusteeor Bendicial_?in the exercise o any nght, power or remedy ansmg under the Note or this
Deed of Trust shall be deemed a wavier of any default or aquiescence therein oc shall tmpair or waive the exercise of such right. power or remedy by Trustee or Beneficary at any other ime.

13. CIVILACTION. Inthe event that the Trustee s named 23 2 party to 2ny dvil actionas Trustee inthis Deed of Trust. the Trustee shall be entitied to empioy an attomey at law, including hemself of he 5.2 beensed attorney, to
represent hum in said 3chon and the rezsonableattorney'sfeeof the Trustee in suchactionshallbe paid by the Beneficiaryandaddedtothe principal of the Note secured by this Deed of Trust and bear interest st the rate provided in
the Note for sums due after default,

4. PRIOR LIENS. Default under the terms of any instrument secared by a lien to which this Deed of Trust is subordinate shail constitute default hereunder.

t5. OTHER TERMS.

IN WITNESS WHEREOF. the Grantor has hereunto sat his bhand and seal, or if corporale, hzs caused this instrument to be signed in its corporate name by its duly authonzed officers and 1ts seal to be hereunto affixed by
authority of its Baard of Directars, the day and year first 2bove written.

{Corporate Name) KERNERSVILLE INVESTORS
(SEAL}
SEE ATTACHED SCHEDULE FOR
By: - SIGNABRURES— T PHI-DEED OFTRUSHEAL)
President Kl o
ATTEST: (SEAL)
Secretary (Corporate Seal) (SEAL)
SEAL-STAMP NORTH CAROLINA, County.
1, 2 Notary Public of the County and state aforesaid, certify that
Grantor,
personally appeared before me this day and acknowiedged the execution of the foregoing instrument. Witness my hand
and official stamp or seal, this day of .19
My Commission Expires: Notary Public
SEAL-STAMP NORTH CAROLINA, County,
I, a Notary public of the County and state aforesaid, certify that
Grantor,
personally appeared before me this day and acknowledged that __he is Secretary of

a North Carolina corporation, and that by autherity duly
given and as an act of the corporation, the foregoing instrument was signed in its name by its

President, sealed with its corporate seal and attested by asits Secretary,
Witness my hand and official stamp or seal, this day of , 19 .
My Commission Expires: Notary Public

The foregoing Certificate(s) of

is certified to be correct. Thisinstrument and this certificate are duly registered at the date and time and in the Book and Page shown on the first page hereof.
REGISTER OF DEEDS FOR COUNTY
Deputy/Assistant-Register of Deeds

Polefpging ct.. Ecawi B |l‘372. lglcgh. N.C.27619

By

N.C. Bar Assn. Form No.5 ¢ 1976, Revised ¢ 1985 Printed by Agreement with the N.C. Bar Assa.
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SIGNATURE PAGE TO
THAT CERTAIN DEED OF TRUST
FROM KERNERSVILLE INVESTORS
TO AMERICAN BANK & TRUST CO.
DATED DECEMBER 3, , 1985

NKERNERSVILLE INVESTORS, a North
Carolina General Partnership

BY:M S & A PARTNERSHIP, Partner
N By: W\ (SEAL)
BY{%WMSEAL)

~ Grover Shugartyg, Parqur

BY: Clecde 1 Mo [ (SEAL)

. ClaudeeHorn, Jr. -/ Partner

BY: (lovcle 27 Moo (SEAL)
v Claude M. Horn - Partner
v By: Claude R. Horn, Jr.,
Attorney-in-Fact

BY: )véawyf G Mo — (SEAL)
~ Henry €. Horn - Partner
By: <Claude R. Horn, Jr.,
Attorney-in-Fact

(SEAL)

N Steph oher -

P‘Ttner
BY: MM % (SEAL)

v William Elesha - Partner

BY: I S . o (SEAL)
v John E. Faulk - Partner

BY: (AA.C"M /¢ ;él.,_‘ (SEAL)

v\ Micha H. Rubin - Partner

BY: Y A%ézrrsz, (SEAL)

v Thomas J. Koontz - Partngy}

BY: (vt &7 Kttt (SEAL)
Vv Richard R. Guidetti - Partner

BY: KM &W%_.. (SEAL)

* Paul Beerman - Partner

By: AL S 7 (SEAL)
L n E. Phi¥llips - Partner

(SIGNATURES CONTINUED ON PAGE 2)

px 1SE1PI207



PV SeT R T L SRR LI L

T

PP

i e ot T el SR st rim —

Y A

N
e m—— sy - o ===

W (SEAL)
- 3ytner

!

Paul P. Gwyn - Partner

(SEAL)
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* MICHAEL H.

i::;:é'A.;n. \.{\g-_ mbnu,'n w-u(u;l.:.l."l\la- 7
i I ' .
COUNTY OF Bwve oA

I, \Qmi‘k A Motemnios ", a Notary Public of
said State and County, certify that

An
. _+ Partner of s &'A PARTNERSHIP, a North
Carolina General Partnership, personally appeared before me this
day and acknowledged the due e

xecution of the foregeing instrument
for and on behalf of said Partnership. IoLn9

WITNESS my hand and Notarial Seal or Stamp,
of ; 19¥.

v Notary Public /

this the 3O day

FFICIAL sBAL
\ Nblan? public, North carollna

h
county of Forsyt ‘
RONALD-A. I\M’ﬂ'ﬁu\.ﬁOROE_‘;,a
(on expires Nov. 16,19

4 QWSS

NOTARIAL SEAL/STAMB:T ™™~

STATE OF NORTH CAROLINA
COUNTY OF Pm.as.,m
I, Ramll_ A. /M atomanss , a Notary

said sState and County, certify that GROVER SHUGART,
HORN, JR., STEPHEN H. HOMER, WILLIAM ELESHA, JOHN E. FAULK,

RUBIN, THOMAS J. KOONTZ, RICHARD R. GUIDETTI, PAUL
BEERMAN, JOHN E. PHILLIPS, BILLY J. SHOAF, and PAUL P. GWYN,
Partners of KERNERSVILLE INVESTORS, a North Carolina Ceneral
Partnership, personally appeared before me this day and acknow-
ledged the due execution of the foregoing instrument for and on

lic of

.- behalf of said Partnership.

WITNESS my hand and Notarial Seal or Stamp, this the > o day

T Onan

J Notary Public =

OFFICIALSBAL
North Carolina
Notaw’bllc. Lyth

- RONALD-A. MATAMOROS
v ~ommisslon expires Nov. 16,19
I8EX

mr 1321p 1203

CLAUDE €.
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STATE OF NORTH CAROLINA
COUNTY OF FoRS.,+ 4
I, _(\)meU\ A. lmn«’rommv » @ Notary Public of

said County and State, do hereby certify that CLAUDE R. HORN, JR.,
Attorney-in-Fact for CLAUDE M. HORN, Partner of KERNERSVILLE
INVESTORS, a ©North Carolina General Partnership, personally
appeared before me this day and being by me duly sworn, says that
he executed the foregoing and annexed instrument for and on behalf
of CLAUDE M. HORN, and that his authority to execute and acknow-
ledge said instrument is contained in an instrument duly executed,
acknowledged and recorded in the office of the Register of Deeds of
AS . County, North Carolina, on the 2. day of
(00 phesn + 19%s", and that this instrument was executed
under and by virtue of the authority given by said instrument
granting him Power of Attorney; that the said CLAUDE R. HORN, JR.,
Attorney-in-Fact, acknowledged the due execution of the foregoing

and annexed instrument for the purposes therein expressed for and
in behalf of the said CLAUDE M. HORN.

I do further certify that I am not a party to the attached
instrument.

2 WITNESS my hand and Notarial or Stamp, this the S 2 day of

T DA

' ¥ Wotary public

My Commission Expires:

re?

FAER OFFICIAL SBAL,
R 38 Notary Public, North Carollna

@ 5 County of Forsyth
: RONALD A, MATAMOROS

1 o,omission explres Nov. 16, 1988
NOTARIAL SEALASTAME: caeb oot

STATE OF NORTH CAROLINA

COUNTY OF _ (o~ , A

I, QM,{A B . Madamones , a Notary Public of
said County and State, do hereby certify that CLAUDE R. HORN, JR.,

Attorney-in-Fact for HENRY C. HORN, Partner of KERNERSVILLE
INVESTORS, a North Carolina General Partnership, personally
appeared before me this day and being by me duly sworn, says that
he executed the foregoing and annexed instrument for and on behalf
of HENRY C. HORN, and that his authority to execute and acknowledge
said instrument is contained in an instrument duly executed,
acknowledged and recorded in the office of the Register of Deeds of
4N County, North cCarolina, on the 3} day of

[ + 19¢57, and that this instrument was executed

under and by virtue of the authority given by said instrument
granting him Power of Attorney; that the said CLAUDE R. HORN, JR.,
Attorney-in-Fact, acknowledged the due execution of the foregoing

and annexed instrument for the purposes therein expressed. for and
in behalf of the said HENRY C. HORN.

I do further certify that I am not a party to the attached
instrument.

wx F3ZIPIZ1D
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WITNESS my hand and Notarial or i
Q S : lgq L Stamp, this the 3¢ day of

My Commission Expires:

OFFICIAL SBAL
North Carollna

_RONALD A, AAMO
-¥ comniisslon explirgs Noy, 16, lﬁgBSB

&

7,
BT,
N H

NOTARTIR BATS

A L e R . S S A R A S S 0SS da) e

R B

B v
wﬁ@'&u—z—‘.‘-dnnm;-.—,ﬂ e

Notary Pubic,

A N/

{ Netary Public 7

w“w‘@%%-v PR
- . & S - v

STATE OF NORTH CAROLINA-Foarsyth County

The foregoing (or annexed) cenificate_i of

4 A Yolosen N ST M

(here glve name and offlclaj title of the ofticerAlgning the certlfifdte___passed upan)

-'é' {are) certified to be correct. This the

Probato-arciiling Fee §

3/

Do 0w &S

day of

paid.

L. E. Speas, Register of I?’e?
By <->f}/v‘t/

Ao A ——

sRamaty- Assistant

BOK | 52|_PJ!-27| |
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EXHIBIT A

Lots 4, 5, 6, 11, 12, 15 and 15,
recorded iR Plat Book 30, Page

Springbrook, Sec. 2, Phase Two, as
100, and Lots 7, 8, 9, 10 and 17,

Springbrook, ~Sec. 2, Phase Three, recorded in Plat Book 30,

Page 101.
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